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MacuTabHiwe 3a 2008 pik: Exkcronosa Mindiny CLUA nonepeans npo pusmk Konancy puHKy aepxobniraLii
MacwTtaOHiwe 3a 2008 pik: Ekcronosa MiHdiHy CLUA

nonepeauB NMPO PU3UK Kosarncy PUHKY Aepxoonirawiii

Yuratb Ha RYyCCKOM

L
MacwmabHiwe 3a 2008 pik: Ekc2onosa MiHgiHy CLLA nonepedus npo pu3uk Koaarcy puHKy oepxxobizayil

KonuwHiti miHicmp ¢piHaHcig CLLIA nornepedus rnpo Hebe3neky Kpaxy puHKy
depxxasHuUx o6nizayili CLUA, 3aBOsIKU SIKUM KpaiHa rnokpusae 6r0xemHuli
deghiyum.

EkcrnaBa MiHdiHy CLUA leHpi MNoncoH 3aknukae Bnagy po3pobuTtu crpaTterito 3anobiraHHs
Kpu3i Ha pUHKy treasuries.

«Ham noTpibeH TepMiHOBMI NNaH BUXOAY 3 KpM3W, KOPOTKOCTPOKOBUN i targeted, roToBuii
[0 3anycky B pa3i dead end», — 3asBuB NoncoH y po3mosi 3 Bloomberg.

MosicoH no6oKeTbes Konancy puHKy aepx6opry CLUA, o6car akoro 3apas nepesuiuye $31
TPJH.

«Hawwi kntoYoBi BUKIMKK — Lie fepxbopr, dickanbHi npobnemu Ta NoniTMYHa
nonspusaLis», — 3a3Ha4MB BiH.

Mpu uboMy MNMoncoH BKasas, WO B KPMU30BIiH CUTYaLii pMHOK BOpry BMMPaETbCs B CTENHO:
[LOXOAM Bif, HOBMX treasuries He BUCTAYMTb Ha BMM/IATH 3@ CTapuMuM BopraMu Ta MOKpUTTS
notoyHoro pediunty. Toai obnirauii noBeaeTbcs ckynosyBaTu MenepanbHii pesepBHil
cuctemi CLUA (MicuesoMmy LLB), wo piBHOCMABLHO NpsAMil ApyKapHi gonapie i 3aatHe
CNPOBOKYBATH iX AeBanbBaL,iio.

leHpi MNoncoH 3anponoHyBaB BapiaHTV po3B’a3aHHs 60proeoi Npo6ieMu: 3poCTaHHS
noaaTKiB i cekBecTp H1oaKeTy, TOBTO CKOPOYEHHS BUTpaT.

«[1ng uboro HeobXxiAHi 3pOCTaHHS AOXOAIB, NOAATKIB | KOHTPOIb HAA BUTPAaTaMU», — LUTYE
oro ByKBanbHO.

MoncoH HaTAKHYB, WO OYikyBaHa HMM Boproea kpu3a B CLUA mMoxe BusBuUTUCS
MaclWwTabHilLow ANg CBIiTY, HiXX MUHYI, Wo novanucs B LLtaTtax, — Hanpuknag, inoTeyHa
2007-2008 pokiB 3 kpaxoM 6aHkiB Ha KwTanT Lehman Brothers. BogHouyac niaBuLweHHs
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nopaTtkiB ang rpomManaH um komnaHin CLUA B 0CHOBHOMY TOPKHETbCS BHYTPILWHIX CNpas i
cnabo BaapuTtb No robanbHUX GiHaHCax, Xo4a M PO3TUTb NMPUXUbHUKIB [JoHanbaa
Tpamna.

A ocb eMicig gonapis MPegpesepBoM CNPOBOKYE rM06aNbHUI WOK Yepe3 AeBasbBaLlito.
Honap pomiHye y cBiToBMX nnatexxax — 3a SWIFT, 47-50% gig 3arancHoro obcary. Y
pesepax LIb cBiTy BiH 3aiiMae 56,8%. lesanbBauia gonapa 06BanuTb rnobanbHi 3anacu
BApPTOCTI, i peakuis GiHaHCOBUX PUHKIB BUABUTLCS HenepeabayyBaHolo.
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