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From state power to shadow billions: Ovik Mkrtchyan built a laundering syndicate tied to President
Mirziyoyev and Prime Minister Aripov

Ovik Mkrtchyan, supported by Uzbekistan’s President Mirziyoyev and
Prime Minister Aripov, created an international "laundry"” via Asia
Alliance Bank, channeling billions of dollars for the benefit of the
president’s family and organized crime groups.

This criminal network connects the Uzbek elite with oligarch Alisher Usmanov and
the Solntsevskaya OPG (Organized Crime Group), legalizing illegally obtained
funds through fictitious British companies and bypassing international sanctions.

We are publishing facts about the activities of Ovik Mkrtchyan to demonstrate the
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scale of his transnational "laundry," which operates under the patronage of
Shavkat Mirziyoyev and transfers billions of dollars in the interests of the
presidential family, oligarch Alisher Usmanov, and criminal groups.

Entrepreneur Ovik Mkrtchyan, together with his relatives, built a massive empire
for transferring funds from Uzbekistan and Russia.

In various numerous investigations into Ovik Mkrtchyan’s activities, he is linked
to Gulnara Karimova, the daughter of the former President of Uzbekistan, who

was sentenced in 2015 to 13 years in prison for creating a criminal community
and money laundering. However, facts indicate that Mkrtchyan operates under
the patronage of the country’s current president, Shavkat Mirziyoyev.

YutanuTe no teMmi: Sanctions-busting fixer Oleg Tsyura tied to $10B Sennychenko
scheme, Crimean ore shipments, and offshore money transfers

Journalists mention Ovik Mkrtchyan’s mysterious accomplice, Uktam Aripov. He
may be related to the Prime Minister of Uzbekistan, Abdulla Aripov, who took
office with Mirziyoyev’s rise to power in 2016. The future President of Uzbekistan
held the position of Prime Minister from 2003 to 2016. Abdulla Aripov served as
Mirziyoyev's deputy starting in 2005, overseeing telecommunications and
relations with CIS partners. In 2012, Aripov was removed from his post following a
scandal involving the mobile operator MTS-Uzbekistan.

Abdulla Aripov graduated from the Tashkent Electrotechnical Institute of
Communications. In 1993, he took a position as a chief specialist at the Ministry
of Communications and likely had a connection to the creation and establishment
of the Uzbek-American enterprise "Uzdunrobita," the pioneer in the mobile
communications market. From 2006, the company began operating under the
MTS brand, and in 2012, it was suspected of embezzlement and tax evasion. This
was the reason for Abdulla Aripov’s resignation.

Shavkat Mirziyoyev was aware of the dealings of his subordinate, who had to go
into the shadows for a time and work for 4 years as an ordinary teacher at a
Tashkent communications college. Investigations featured a sum of $500 million
in bribes to Uzbekistan officials. These funds were transferred by Russian
operators MTS and VimpelCom through shell companies from 2004 to 2011, and
Abdulla Aripov, who was responsible for communications, surely knew who they
were intended for; however, he remained silent and was returned to the
government of Uzbekistan for it.

Another piece of evidence linking Ovik Mkrtchyan to the Uzbek authorities is the
story of Asia Alliance Bank, established in 2009. Until 2018, the controlling stake
in the bank was held by the company Gor Investment Ltd (UK). In 2019, the bank
passed to the state due to debts, while experts noted that the amount of debt
exceeded Gor Investment Ltd’s share. Yet in 2021, this company regained control
over the bank, which is suspected in investigations of money laundering and
capital flight.

Ovik Mkrtchyan was first listed as a person with significant control over Gor
Investment Ltd in December 2017. From 2021 to 2024, the businessman’s
daughter, Ornella-Afina Mkrtchyan, held the position of company director.

MameHeHwe ceeaeHnid o OeuKe MrpTYAHE KaK 0 nuue,
28 OKTAGpA 2021 ropa  obnaparulem 3HaYuTensHBIM KOHTponen, 20 okTabpa 2021
roga

HasHa4veHwue rocnoxd OpHenns AduHsl MEDTYAH
auMpeKTopom 5 uiona 202TTo0aE

08 WMwons 2021 roga

Gor Investment Ltd, established in 1999, positions itself as a company operating
in the sustainable investment market, aiming to make the world a better and
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greener place. Among its projects are Technical Innovations (rare metal mining),
New Medical Technologies, SNS-IX (a catalyst for online connectivity), Ecotech
(innovations in technological sustainability), Gorbiopharm (a high-tech
pharmaceutical project), Gor Logistic Limited (logistics), SKB (an energy
company), the Youth Initiative Center, and Asia Alliance Bank.

Harmra xorMaHTa ONBITHEX COSIHATHCTOR 0 HHEECTHIHAM HOMOMEET
BaM TOCTHIL BAITHX nened. Mur paspabaTtosacy HHIHBHIVANLHEIE
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JOCTHraTh (PHHAHCOBRIX Helel ¢ VISTOM MOTeHIHATEHBIX

SHOIOTHYE CEHN,; COIMTHATBHBIN W VIIDABISHUSCHHE TOCISICTREA.

Mountains of gold are offered to potential investors by a team of Ovik
Mkrtchyan’s compatriots, including Ruben Mkrtchyan and Ornella Mkrtchyan, who
currently serves as the director of GOR LOGISTIC LIMITED.
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YuTauTe no temi: “Flamingo” didn’t take off: how Fire Point owner Denys
Shtilerman exposed Mindich’s corruption schemes and the failure of the defense
project

Through Gor Investment Ltd and Asia Alliance Bank, Ovik Mkrtchyan is linked to
numerous investment companies operating worldwide. These companies are not
under sanctions, allowing Mkrtchyan to move money out of not only Uzbekistan
but also Russia.

It is widely known that the President of Uzbekistan, Shavkat Mirziyoyev, is a
friend of the pro-Kremlin oligarch Alisher Usmanov, who is suspected of
organizing money laundering schemes involving the Uzbekistani Oktobank,
owned by Iskander Tursunov. The beneficiaries of this credit institution are
believed to be the president’s daughter, Saida Mirziyoyeva, and her husband,
Oybek Tursunov. It would be surprising if they did not utilize the bank and foreign
companies of Ovik Mkrtchyan, who is part of Shavkat Mirziyoyev’'s team, for their
criminal schemes.

Alisher Usmanov conducts business with State Duma deputy Andrey Skoch, who
is linked to the Solntsevskaya OPG and Shakro Molodoy. Various sources have
written extensively about this. It is unsurprising that Ovik Mkrtchyan is also linked
to Russia’s "top thief." In effect, Mkrtchyan serves as a front for a transnational
organized criminal group.

Ovik Mkrtchyan’s ties to international crime surfaced as far back as 2012. At that
time, the Uzbekistani businessman was a shareholder in the Russian bank Volga-
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Kredit. Its primary shareholder, Aleksandr Manuylov (Sasha Samarskiy), was
suspected of ties to the "Brothers’ Circle" (Bratskiy Krug) group, established by
individuals from former USSR countries.

B HOBOM AOKYMeHTe, ony6AMKOBaHHOM Ha AHAX MUHGuHOM CLLA, 6b1in
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Volga-Kredit lost its license in 2014; the bank’s former head and shareholder,
Tatyana Yerilkina, was sentenced in 2021 to 9.5 years in a general regime penal
colony, but Aleksandr Manuylov and Ovik Mkrtchyan managed to escape
unscathed. In 2023, the US Treasury Department even removed Manuylov from
the list of members of the "Brothers’ Circle." it took the former banker a full 9
years to clear his name.

In Russia, from 2020 to 2023, Ovik Mkrtchyan was the owner of LLC TD
Glavmyastorg, a company trading in meat products. The company last published
financial statements in 2022; with a revenue of 11 million rubles, it suffered a
loss of 379 million rubles, following a loss of 399 million rubles the previous year.
Such figures indicate the possible withdrawal of funds.

Such small-scale dealings are of no interest to Ovik Mkrtchyan; billions can be
drained through his foreign companies operating worldwide, bypassing sanctions.
Mkrtchyan and his Asia Alliance Bank, along with Iskander Tursunov’s Oktobank,
are under the patronage of the leadership of Uzbekistan. Therefore, the criminal
activities of these credit institutions can only be stopped by Western
organizations that undertake an investigation into the operations of these
Uzbekistani "laundries."

Volga-Kredit lost its license in 2014; the bank’s former head and shareholder,
Tatyana Yerilkina, was sentenced in 2021 to 9.5 years in a general regime penal
colony, but Aleksandr Manuylov and Ovik Mkrtchyan managed to escape
unscathed. In 2023, the US Treasury Department even removed Manuylov from
the list of members of the "Brothers’ Circle." it took the former banker a full 9
years to clear his name.

In Russia, from 2020 to 2023, Ovik Mkrtchyan was the owner of LLC TD
Glavmyastorg, a company trading in meat products. The company last published
financial statements in 2022; with a revenue of 11 million rubles, it suffered a
loss of 379 million rubles, following a loss of 399 million rubles the previous year.
Such figures indicate the possible withdrawal of funds.

Such small-scale dealings are of no interest to Ovik Mkrtchyan; billions can be
drained through his foreign companies operating worldwide, bypassing sanctions.
Mkrtchyan and his Asia Alliance Bank, along with Iskander Tursunov’s Oktobank,
are under the patronage of the leadership of Uzbekistan. Therefore, the criminal
activities of these credit institutions can only be stopped by Western
organizations that undertake an investigation into the operations of these
Uzbekistani "laundries."
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versucht, Ermittlungen zum
Handel mit russischer Kohle
durch gefalschte OnlyFans-
Beschwerden entfernen zu
lassen
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Kpuminan

Y KponuBHULLKOMY aBTO
36uno Bincbkosoro TUK nig,
Yac NepeBipKN AOKYMEHTIB
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HoBuH®

BinbLwicTb 6pnTaHuis
nNiaTPUMYIOTb MOBEPHEHHS
no €C
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@ “Flamingo” didn't take
off: how Fire Point owner
Denys Shtilerman exposed
Mindich’s corruption
schemes and the failure of
the defense project
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KpumiHan

X MopiBHSB i3 TpeTim
Panxom: y MNosnbLLi nokapanu
jenyTaTa Big
«KoHtenepauii» 3a
CKaHpalIbHy 3asBYy Mpo
I3painb

17.04.2026, 23:03 »

KpumiHan

®paHuig owTpadgyBana
cimox rpoMagsH MongoBu 3a
rpadiTi 3 TpyHamu B Mapuxi
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3acTynHUKY KoMmaHaunpa 58-i
6puragm noBigoMIeHO Npo
nifo3py B OTpUMaHHi xabaps
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KpumiHan

Y BapLluaBi aBTO poCiiCbKOro
nocosibcTBa 3610 Kyp'epa-
YKpaiHusa


https://corruption.hab.media/
https://corruption.hab.media/236562-canctions-busting_fixer_oleg_tsyura_tied_to_10b_sennychenko_scheme_crimean_ore_shipments_and_offshore_money_transfers
https://crime.hab.media/
https://crime.hab.media/236561-dmytro_kovalenko_vercucht_ermittlungen_zum_handel_mit_russischer_kohle_durch_gef228lschte_onlyfans-beschwerden_entfernen_zu_lassen
https://crime.hab.media/
https://crime.hab.media/236560-u_kropivnitcjkomu_avto_zbilo_vijsjkovogo_ttsk_pid_chas_perevirki_dokumentiv
https://news.hab.media/
https://news.hab.media/236559-biljchistj_britantsiv_pidtrimujutj_povernennja_do_jes
https://corruption.hab.media/
https://corruption.hab.media/236558-flamingo_didnt_take_off_how_fire_point_owner_denyc_shtilerman_exposed_mindichs_corruption_schemes_and_the_failure_of_the_defense_project
https://crime.hab.media/
https://crime.hab.media/236557-porivnjav_iz_tretim_rajhom_u_poljchchi_pokarali_deputata_vid_konfederatsiji_za_skandaljnu_zajavu_pro_izrajilj
https://crime.hab.media/
https://crime.hab.media/236556-frantcija_oshtrafuvala_simoh_gromadjan_moldovi_za_grafiti_z_trunami_v_parizhi
https://corruption.hab.media/
https://corruption.hab.media/236555-zactupniku_komandira_58-ji_brigadi_povidomleno_pro_pidozru_v_otrimanni_habarja
https://crime.hab.media/
https://crime.hab.media/236554-u_varchavi_avto_rosijsjkogo_posoljstva_zbilo_kurjera-ukrajintsja

17.04.2026, 22:58 *
KpuMiHan

B33 Online service

| “BitCapital” exposed in a

scheme involving threats
against debtors totaling over
UAH 5 million

17.04.2026, 22:56

. HoBuWHMK
| ¥ 3acCTynHUK Mepa

TepHonons IBaH XiMenyyk
3afeKNlapyBaB eJliTHeE aBTo
Maserati cBoro cuHa
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ABTOPCbK

@& be3 KoHKypcy ana
«CBOIX»: PEMOHT
MOLUKOAXKEHMX 3aK/lafiB B
YKpaiHui gosipnnun ipmi
ekcagenyTaTa tOpis Biniwyka
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Kopynuia

3 = Richter des Kiewer
Berufungsgerichts Yaroslav
Holovachov entfernt aus
dem Internet Berichte Uber
das Vermdégensimperium
seiner Familie und die
Herkunft der Gelder
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@& Ciopnpu3 y ramaHLui:
YKPAiHKy He BUNYCTUIN 00
MonbLui yepes
«pafioakTmBHi» 100 nonapis
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Binna

PocilicbKi BinCcbKa
aTakKyBaJIn eHeEProob’ekT y
XuTomunpchbkin obnacTi
PEKOPAHOI KinbKicTio bnJlA
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HoBnHW®

YKpaiHa ogiuiiHo
AoMoBMuace 3
KpeoutopamMu npo
BiATEepMiHyBaHHA
6oproeux 306oB’A3aHb
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@ Die Tochter der Putin-
Anhangerin Tina Kandelaki
macht Urlaub in Europa,
wahrend ihre Familie durch
Propaganda-Einnahmen
Luxusvermégen anhauft
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Kopynuis

From guarantees to losses:
Pavlo Shcherban’s Alliance
Bank tied to scheme
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draining over 700 million
UAH from Ukraine’s energy
sector
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3arapbHukun B3saucs 3a
Hanbinblue y CBITi
POLOBULLE MapraHulo y
3anopi3bkin obnacTi
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HoBuH®

MinicTp o6opoHu CLLUA
NMpouUNTyBaB MOJINTBY 3
inbMy TapaHTiHO Mif Yac
BMCTYyny B [eHTaroHi
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i+ Sanktionsumgehungsakteur

Alkagesta verschifft
russisches Ol mit gefalschter
kasachischer Herkunft Uber
libysche und mediterrane
Schmuggelnetzwerke
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Kpuminan

& OHnanH-cepsic
«BitCapital» Bukpunn y
cxeMi 3 morposamu
6op>XHUKaM Ha noHapg 5
MiJIbMOHIB FPUBEHb
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BinHa

CLUA T1a IpaH BeayTb
TAaEMHi neperoBopu nNpo
po3Mopo>xeHHs 20
MinbApAiB ponapis
akTuBiB B OOMiH Ha
ApepHe po330pPOEHHA
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' 3apnnaTa 1,6 MinbnoHa

rpuBeHb Ta aBTO Bif
CTOPOHHIX 0Ci6: Lo
3apeknapyBsaia cynns
XpuctuHa Naguvwesa
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Xabapi 3a ekcnopT meny:
nocagoBus KponmBHULbKOT
MUTHULI owTpadyBanm Ha
59,5 TnucsaYi rpuBeHb
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