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CratTi > Mukona JlaryH: pocCiiiCbKunin nacnopt, 3B’3ku 3 AMUTPIEBUM i Gi3HEC B YKpaiHi

Mwukona JlaryH: poCiiCbKnii NacnopT, 3B’A3KU 3
AMuTpieBnM i 6i3HeC B YKpaiHi

ABTOp: PomaH »XoBKBa, Ansa «®pasza»
21.09.26 20:25 © 65 & ()

ua Ppasza YkpaiHa —

KonuwwHiin BnacHuk «[ensta baHky» Mukona JlaryH
OMWHMBCSA B LEHTPI yBaru He nylle yepes 6aratopiyHi
CY/10Bi CNOpu HaBKO/O GaHKy, a i Yepes pocilicbke
rpoMagsaHCTBO, AaBHi 6i3HEC-KOHTaKTK 3 Kupuiom
AmutpieBnM Ta 36epexeHHs akTKBIB B YKpaiHi.
JOKYMeHTM i1 Ny6AivHi peecTpu NokasyrTb, L0 HaBITb
nicns nepeisgy o ABCTpIly JlaryHa 3anmwanmcs
KopnopaTtusHi Ta MaHOBI iHTepecu B YkpaiHi. Y 2025
poui BiH noTpanus nig caHkuii PHBO, a y BepecHi 2026
POKY NPaBOOXOPOHLL MPOBE/IN OBLUYKM Y NI0AEN, AKNX
Mefjia NoB’sA3yk0Tb 3 YNpPaB/iHHAM A0r0 akTuBamu.

BogHouyac Ba/IMBO poO34iNsiTM BCTAHOB/EHI (hakTu,
MaTepiasiv KpUMiHa/IbHUX NPOBaKEHb Ta
XXypHanicTcbKi npunyLeHHs. Cam hakT HasiBHOCTI pOCiicbKoro nacrnopTa abo 6isHec-3B’s3Ky 3 AMUTPIEBUM
He [0BOAMTb aBTOMATUYHO y4yacTi JSlaryHa B AisifIbHOCTI POCIACBKMX AEPXKaBHUX CTPYKTYP.

Big 6aHKiBCbKOro 6i3Hecy Ao napTHepcTBa 3 iMUTpieBUM

Kap’epa MlaryHa y hiHaHCOBOMY cekTopi novasiaca we y 1990-X. BiH npautoBas y HauioHasibHOMY 6aHKy
Ykpainu, VAB BaHKy Ta «YKpcouo6aHKy». ¥ 2005 poui /laryH noyaB po3BMBaTK B/lacHWA GidHec, a 'y 2006-my
3acHyBaB «/lenbta baHk».

IcTopis 6aHKy TiCHO nepeTuHanacs 3 Kupunom muTpieBum. 3a gaHnmm HauioHansHoro 6aHky, y 2014 poui
NaryH 6e3nocepeaHbo Bosodis 70,61% «[ensra baHky».

My6nikauii Npo iXH0 cniBnpato BigHOCATL NoYaToK napTHepcTBa A0 cepennHu 2000-x. AMUTpieB Togi
npavtoBaB y cpepi iHBECTULiA, 30KpeMa 040/1t0BaB YKpaiHCbKuil hoHg, Icon Private Equity. Mi3Hiwe BiH cTas
KepiBHMKOM PociiicbKoro hoHAy nNpsMux iHBeCTULiin, a y 2026 pouji 3annwaetbcs rofiosoto POMl ta
cneuiasibHUM NpeAcTaBHNKOM npesugeHTa PP, Reuters perynspHo onucye noro sik npefactaBHuka Kpemns
Ha eKOHOMIYHOMY I AMNIOMATUYHOMY HanpsIMKax.
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YKpaiHCbKi Mefia Takox nucasm npo chifibHi NPoekTn flaryHa i AMuTpieBa, 3okpema y chepi 6aHKiBCbKOro Ta
JeBenonepcbKoro 6isHecy. OKpeMo 3rafyBaBcs KOTeKHUI NPOEKT «OniMnik Mapk», Ae AMutpieB ny6aivyHo
nigTBEpAKyBaB 4YacTKy Y NPOEKTI.

TakvM YMHOM, AETLCS He NMPO BUMAaAKOBE 3HANOMCTBO ABOX MiANPUEMLB, a NPO 6araTopiuHWiA AinoBuli
3B'A30K, AKUiA cchopMyBaBCst 3a40Br0 A0 POCIACHKOT arpecii NpoTu YkpaiHu.

Pociiicbkuii nacnopt JlaryHa 3 2014 poky

Okpemuii nnacT ujiel icTopii — pocilicbke rpoMagaHcTBo JlaryHa. Y 2025 poui ykpaiHcbki megjia
ony6nikyBasv KoMt pPOCINCbKOro nacnopra, BiANOBIAHO A0 AKOT AOKYMEHT OyB BUAaHUin y Kpumy B rpyaHi
2014 poky — nicnsi okynauii nisoctposa Pocieto. Lito iHdhopmalLito 3 mocnnaHHAM Ha KOmMito oKyMeHTa
NOBILOM/AMN KifibKa YKPaTHCbKUX BUAAHb.

Came farta Mae 3HayeHHs A1 OLHKM KOHTEKCTY. NacnopT 3'ABMBCS Yepes Kifibka MICALIB Nicna okynawi
Kpumy, konu JlaryH y>xe MaB 3HauHi 6i3Hec-iHTepecK, NoB’A3aHi 3 NiBOCTPOBOM.
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OkpeMO NoBIAOMIANOCH, WO KOULWHA KepiBHUUA «[enbta baHky» OneHa Nonosa, AKy YKpaiHCbki Mefia
Ha3nBalTb NAPTHEPKOIO JlaryHa Ta martip’to oro gitTeid, oTpumasa pociicbke rpoMaasHcTBo y 2021 poui. 3a
[aHuMK nyo6nikawiii, pociicbKuiA BHYTPILWHIA nacnopT MNMonosoi 6yB B1uaaHuii y MocKOBCbKiil 06n1acTi.
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BogHouyac MOTVBM OTPUMAHHSA LMX AOKYMEHTIB My6/1iYHO HE BCTAHOB/EHI CY0M. YKPAIHCbKI XypHanicTu Ta
eKcnepTn BUCYBaUM BepCil, NOB’A3aHi i3 3aXMCTOM MaiHOBUX iHTepeciB y Pocii Ta Kpumy a6o MOXNnBUM
yCKNaAHEeHHAM ekcTpaguuii. Lle came Bepcii, a He BCTaHOBAEHWI OPUANYHNIA (hakT.

Yomy pociicbKuii nacnopTt BaXX/IMBUN y cnpasi «[Jenbra BaHKy»

Macnopt cam no cobi He NOSACHIOE hiHaHCOBY icTopito JlaryHa. Ii K/lYoBa YacTHa Mnoe’si3aHa 3
6aHKpyTCTBOM «[lensta baHky», akuii HauioHanbHWiA 6aHK BU3HAB HENIaTOCMPOMOXHUM Yy 2015 podii.

JlaryH npoTArom pokiB 3a/MwaeTbes qoirypaHToM YMC/IEHHUX CYLOBUX Ta KpUMiHa/IbHUX npoLecis. Y 2024
poui MeHepanbHa NpokypaTtypa noBigoM/s1a NPO MKHAPOAHUIA PO3LUYK Y MeXax NpoBafKeHb, NOB’A3aHNX
i3 NOAAaTKOBUMM Ta MaiHOBVMU 3/104MHaMU. YKPaiHCLKI Mefia TakoxX MoBifoM/IAIN NPo 6araToMisibApAHi
BMMOT [0 KO/IMLLIHLOTO B1aCHMKa GaHKy.

3a faHvMun cynoBux i 6aHKIBCbKMX SOKYMEHTIB, NpeTeHsil A0 JlaryHa BUHVKK, 30Kpema, Yepes noro
0COoOUCTI 3060B’s13aHHSA Ta onepauii, NoB’s3aHi 3 6aHKkom. Cam JlaryH ockapyXyBaB YacTUHY BUMOT i
Hamarascs NpoWTK npoleaypy 6aHkpyTcTBa Pi3n4HOT 0COON.

Y BepecHi 2025 poky JlaryHa BHecnu o caHkuiliHoro nepesiky PHBO cTpokoM Ha gecatb pokiB. My6nivHi
OaHi AepXaBHUX PeeCTpIB | arperatopiB caHKLili NigTBEPAKYOTb HAsABHICTb BiAMNOBIAHOIO 3anucy.

OTXe, pocilicbke rPOMasiHCTBO € NNLLE OAHUM €/TEMEHTOM LUMPLLIOT OPUANYHOT Ta hiHAHCOBOT iCTOPIT.

AK akTuBK JlaryHa 3aJIMlMANCA B YKPAIHCbKIA eKOHOMI L

HalilikaBille nuTaHHA BUHMKAE Micns Aoro nepeisay Ao BigHs: AKWwo cam 6i3HecMeH (hisnyHo nepebyBae 3a
KOPAOHOM, XTO KOHTPOJIKOE aKTUBU B YKpaiHi?

3a JaHnMmM XYpHanicTCbKUX po3c/ifgyBaHb Ta aHaslizy AepXaBHUX PEECTPIB, 3HAa4YHa YacTHa akTuBiB byna
odhopMrieHa He 6e3nocepeaHbo Ha JlaryHa, a Ha iHWux goisnyHnX ocib | komnaHii. Cepef, akTMBIB Ha3MBaOThb
3emefbHi AinsHkn y KUiBCbKin, YepHiriBcbkili Ta IBaHO-PpaHKiBCbKili 061acTsX.

Hanpuknag, y binoropogui ngetbcsa Npo AecaTkn rektapiB 3emens nig 3abyaosy, y bopogsHui — noHag 100
ra, a B paioHi buctpuui Ha IBaHO-PpaHKIBLWHI — 99 3eMe/bHUX AOi/IAHOK 3arasibHO NOLLE 6113bko 147
ra. XXypHasiicTu NoB’A3Yy0Tb YaCTUHY LIMX KOMMaHIi i3 KOMLWHIMU MeHexepamu Ta [oBipeHnMn ocobamu
NaryHa.

BogHouac y gepxaBHUX peecTpax 3a/IMatoTbCs | NpAMi kKopnopaTuBHi 3B'A3k1. 3o0kpema, cTaHoM Ha 2026
pik /laryH 3a3HaueHuin BnacHmkom TOB «bBinropog BogokaHan» ta TOB «Binrpagy.

Y BepecHi 2026 poky CTasio BiOMO MpPo O6LLYKN Y NPUMILLLEHHSX | MOMELLKaHHAX SIloAen, SKnux megia
NOB’A3YI0Tb 3 YNpaBAiHHAM KoMnaHisMuy JlaryHa. 3a nosigoMmaeHHamu 3MI, cnigdi gjii nposognnncsa B Mexax
KPUMIHa/IbHOTO NPOBaKEHHS LLIOA0 MOX/IMBOTO BiAMVBAHHSA KOLUTIB B 0CO6MMBO Be/MkMX po3Mipax. Cepef,
BWU/TYYEHOr0 Ha3MBasIM AOKYMEHTU Ha noHaz 200 KOMMaHili-Hepe3naeHTIB Ta 3HaUHY KiflbKiCTb NeyaTok
tOpUANYHNX 0OCib.

Lli o6LyKK e He 03Ha4YatoTb AOBEAEHOCTI BUHWN Y HE3AKOHHOCTI BCiX aKTBIB. Afle BOHU NOKa3yoThb, L0
YKpaiHCbKi NPaBOOXOPOHL,i MPOAOBXYOTb NEPEBIPATU CTPYKTYPY YNpaBniHHA Gi3HECOM, NOB’A3aHMM i3
NaryHowm.

LLLlo o3Hauae€ 3B’A30K i3 AMUTPIEBNM CbOroaHi

CborogHi posib AMuTpieBa 3HauYHO BiAPI3HAETLCA Bif, TiET, AKY BiH MaB Yy Nepiof, CTBOPEHHA «enbrta baHky».
Y 2026 pouji BiH 6epe yyacTb Y KoHTakTax Pocii 3i CLUA woA0 BiliHM Ta €KOHOMIYHOrO CMiBPOGITHALITBA.
Reuters nosigomnse, wo AMuTpieB 6paB yyacTb y 3ycTpivax Bosoammupa NyTiHa 3 aMeprKkaHCbKUMUY
npesacrasHukamu Ctisom Bitkodpchom i Ixapenom KylHepoM. QERZE SRR L0 EE N (G lopp

Came ToOMy AaBHili 6i3HecoBWIA 3B’A30K i3 JlaryHOM HabyBa€e HOBOro KOHTEKCTY. MpoTe ny6nivyHO AOCTYMHi
MaTepiasin He galoTb NigcTaB CTBEPAXKYBATH, WO JMUTPIEB CbOrogHi 6e3nocepeHbo KOHTPOSHE YKPATHCbKI
akTuBwM flaryHa abo Kepye oro 6i3Hecom.

Te, L0 MOXHa BCTAHOBUTY AOKYMEHTa/IbHO, BUMNAAAE iHakwwe: y SlaryHa 6yB 6aratopiuHuii 6i3HecoBui
KOHTaKT i3 AMnTpieBMM; JlaryH oTpumaB pociicbkunii nacnopt y 2014 poui; Mmatu noro gitein, 3a gaHnmm
YKpalHCbKUX Mefjia, oTpMMaUia pocilicbke rpomagsaHcTBo y 2021 pouj; cam JlaryH nicnis nepeizay oo ABCTpii
He BTpaTuB YCiX KOPNopaTMBHKX Ta MaNnHOBUX 3B’A3KIB 3 YKpaIHOI.

BucHoBOK

IcTopis Mukonwn JlaryHa — Le npuknag, Toro, sik ctapi oiHaHCOBI Ta KOpNopaTyBHI 3B'S13KN MOXYTb
NPOAOBXYBaTW ICHyBaTU Micna hopMasibHOro BMxoay GisHecMeHa 3 YKpaiHCbKOro ny6/1iYHOro NpocTopy.

Hali6inbLw niaTBEpAXeEHI dpakT — A0ro KONULLIHIV KOHTPONb Hag, «[ensta BaHkoms», 6araTtopiyHi 6isHec-
KOHTakTK 3 Knpnnom AMuTpieBnM, pocCiicbkuii nacnopT, caHkuil PHBO Ta HasBHICTb KOpNopaTMBHMX aKTUBIB
B YKpaiHCbKNX peecTpax. BogHovac nuTaHHA Npo peasibHMiA MacluTad HUHILLHBOrO KOHTPOO JSlaryHa Hag,
LMK aKTUBaMK Ta MOX/IMBY POJib POCIVICLKMX MapTHEPIB 3a/IMWIAETLCSA NPEAMETOM KPUMIHATbHNX
po3crigyBaHb i Cyg0BUX CMOPIB.

Mpu HanucaHHi cmammi BUKOpUCMaHo iHgbopmauii i3 BiOKpumux oxepen: HeHska, HayioHa/ibHUl 6aHK
YkpaiHu, YHIAH, Parlament.ua, PAKTU, Opendatabot, Reuters
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UuTalite ®pasy B Google News (HatucHyTu "llignmcatunca”)

Mignucyintecb Ha kaHann ®pasun B Youtube, Twitter, Instagram, Facebook

Tern: PHBO, cxemarto3, Mukona JlaryH, Jensta baHk, pocilicbkuii nacnopT, Kupuao AMuTRies
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CKinbKu giteid y BypaHoB nokasas Y MO3 nosicHunu, 3Himanacb y

IpyHn feploriHoi Ta cdoTo reHepana AK OTPUMyBaTH e- Fonnisyai Ta
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Cepriv Benawos:
KpUMiHaNbHi cnpaBu Ta
"CKpPOMHWMIA" genyTaTcbKuii
OyAnHOK B IcnaHii

Mukona NlaryH: pociiicbKuii
nacnopT, 3B’A3KN 3
AmutpieBum i GisHec B
YKpaiHi

ABTOp: PomaH >KoBKBa, 4/14
«®dpasza»

ABTOp: «®pasza»

Mpo cawT, peknama MoniTnka KOHQIAEHLNHOCTI frazaua@gmail.com

© 2026 pik «Ppasza» — MiKHApPOAHE OH/IaliH-BMAAHHSA NPO CBITOBY MOJITUKY, EKOHOMIKY,
CYCNiSIbCTBO, TEXHONOTIT Ta aKkTyaslibHi nogji. Bci npaBa 3axuLLeHi.

Mpy BUKOPUCTaHHI MaTepiasiB 0060B'A3K0BE PO3MILLLEHHS MPSAMOro Ta BigKPUTOro A4/1s iHAeKcaulii nocuiaHHA Ha caiT
«®pa3a», PO3MILLLEHOTO He HMKYE TPETLOTO ab3altly.

Pepakuis «®pasa» Moxe He noAinATy AyMKy aBTOpiB ny6/ikaLiii, npoTe 3abe3nevye cBo60AY BUCNOB/IEHHS NOI/AAIB
BifNOBIAHO [0 3ara/lbHOBU3HAHMX MPUHLMMIB CBOOOAM C/1I0Ba Ta XYPHasTICTCbKUX CTaHAapTIB.

OnutyBaHHS ABTOpU

vy fNDO©

®pasza YkpaiHa

Yci po3pimu v

Bubip pepakuiii

BuKnukn BilHU: IK cydacHa
YKpaiHCbKa )XIHKa BUNTHLCS OyTH
CUJ/IbHOIO
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21.09.26 21.01
Mapk Kypuep: pociicbkuii cnig y 6i3Heci «<MaTtu Ta
OnTtuHa»

21.09.26 20:58
Onena CiTalino: cygaa sanucasna nanai Ha matip, a
HEepPYXOMICTb Ha CMHa

21.09.26 16:35
Kpemsib cnofiBaeTbcs Ha NMOHOB/IEHHSA NEPEroBopiB 3
YKpaiHot, npoTe nporpecy Hemae

21.09.26 16:34
AHHa CoBa: Lexus 3a 550 Tvcay i MyTHa feknapauis
POAVHN MPOKYPOPKU

21.09.26 16:31
XpucTuHa Bacinbkosa: 6i3Hec poavHN Ta MifIbAOHHI
TeHaepu

21.09.26 16:28
Bonogumup PagfjioH: KpyMiHasibHa cnpasa LWwoi0
Micoky y kap’epax 3aMocTa

21.09.26 16:22
AN «Yavika»: noniyis poscrifye cxeMartos i3 3eM/iet0
Ha 109 mMnH

21.09.26 16:19
Ceprili TokapeB: CaHKLi/iHI JOKYMEHTM LLOAO LIbOro
Lwaxpas MicTATb Yykuia IMH i gaHi «aBiliHuKa»

21.09.26 16:09
LLlaxpai AHHa BoHpapeHko Ta [deHuc LiBair
nobyaysanv kpuntonipamigy DeHealth

21.09.26 16:07
Ha 3emni cTtasio... MeHLle KUCHI0

IHHa KocTups: nnariar, ctaTky Ta kap’epa 'y
KHYKIM
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OnutyBaHHSA

LLlo Bu uekaeTe Big 2026 poky?

3akiH4yeHHs1 BiliHM B YKpaiHi
Fno6anbHy hiHaHCOBY Kpu3y
Possas1 €Bponu
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