HO3EPKAJIO TUXKHSA

He NiaBoaMMoO 3 1994 poky

HoBuHu CtaTtTti @oToiBineo IHTepB'to JloHrpiau Tectun = UA v Q Vsintu B NiaTpumaTtn ZN.ua

BAXXJIUBI TEMU CnpaBa «KapgareH» Onepauisa «®PoppecTt Famn» MniBkn MiHaiua Eckanauia Ha Banabkomy Cxoai  Mpo neperoBopu 3 P®  Mo6inisauias' >

FONIOBHA > BIMHA

THE ECONOMIST: EKOHOMIKA YKPAIHMU
HABJIN)KXAETbHCSH 10 MEXKI

17 Bepechs, 2026,19:06  Mopinmtucs f W @ @ G Aodarn ZNUA ax baxane

—
J—

% NIATPUMATU ZN.UA

NigTpuMaTn He3anexHy

KowTiB Ha 060poOHY BXXe 6pakye, ay 2027 xypHanioTKy!
poLi noTpe6a B iHO3eMHOMY ¢diHaHCYBaHHI MTARTE HAG Y
nvuie 3pocCTe. COLIMEPE)XAX

© Getty Images

Pocis nepenmna 1o HOBOI a3y TOTaIbHOI BiliHY ITPOTU YKpaiHu. BoHa noenHye

Facebook
110K+ ymnTauis

MacoBaHi yaapu o MiCTax 3 EKOHOMIYHUM 1 IICUXOJIOTITYHUM THCKOM Ha

HaceJsieHHs. Y Kuesi movacrimany nepedoi B po60Ti FPpOMaiCbKOT0 TPAHCIIOPTY.

CupeHu MOBITPSIHOI TPUBOTY Ta CIIOBIIIEHHS PO PAKETHI aTaKy CTaJU [OJ1s Instagram

MeEIIKaHIIiB cToulli 6yHeHHicTIo, noBinomsie The Economist. T e

X

HanpukiHii ceprHs mo4yacTilianay aTaku pEaKTUBHUX 0€3MiJIOTHUKIB. POCist TaKOX
100K+ unTauis

30iJ1b1IMJIA KiZIBKICTh PAKETHUX YIAPiB 10 YKPAIHCHKUX MiCTax y IJIMOOKOMY TUITY.
Yepes 11€, 2 TAKOXK Y€Pe3 HECTAUy 3aCO0iB NTEPEXOINJIEHHS B YKPAiHU, BiliHa 3HOBY Telegram
CTaJsia BIAYYTHILIO [JI MEIIKAHLIB CTONMUL. [lesKi MOBIIOMJIEHHS CBIYATh IIPO 60K+ unTauis

HOBY XBUJIIO BUI3Nly poAuH i3 KueBa 1o 6e3nevyHilyx perioHiB Ha 3axofi KpaiHu.
ANBITbCA HAC HA YOUTUBE

I>xeperna, 06i3HaHI 3 MEpe6iroMm TpUBAJIMX MEPETOBOPIB CHENOCTAaHIIiB JloHabaa i
Tpamna 3 Bonogumupom 3eeHChbKUM, KaXyTb, [0 IPOI03KLLisi 0OMe>XKEeHO1
TEXHIYHOI YTOIM MOKE 3 IBUTKCS BXKE HAUGIVDKIUMU TYKHAMU. BiKHO 17151
[IepPeroBOpPiB MOXKe BiAKPUTUCS TTicJIs iMiTaliiHuX BUOOPiB 1o lepxxpymu Pocii 20
BEepeCHS Ta NPOMiKHUX BU6opiB y CIIIA B iucronagi.

T . :
pamIl, IMOBIPHO, pO3paxXx0OBYye MOXBAJIMTUCS Nepel, BUOOPLSIMU YTO[010 010 ZN.UA - [13epKano THxHs

YopHoro mops. BoHa Mmoke nociabuty 06MeXXEeHHS Ha €KCIIOPT POCINChKOI HapTH S0 TR

Ta YKpPalHCBKOTO 3epHa. TpuctopoHHi neperosopu 3a yyactio CIIA, Pocii Ta
Ykpainu MOXyTb BifgoyTucs B AGy-/1abi Ha TOYaTKy >KOBTHSI.

BupanHga 3a3Havae, mo KuiB Mae 1eBHi Ko3upi. €EBpOCOI03 3a/IUIIAETHCSA €GUHUM Y
[JbOMY IIUTAHHI, a IEPCIEKTHUBY IIOBHICTIO IIPOPOCIMCHKOTO BPETYIIIOBAHHS 32
3pa3KoM caMiTy B AHKOPUIIXKI BifCyTHI.

«AJ5ICKa MEPTBa», 3 IOCMIIIKOIO K&K€ BUCOKOIIOCTABJIEHNI YMHOBHUK Y KueBi.

Hapii Ha mypmnii Myup 4u MOBHE NPUIIMHEHHS BOTHIO BUIAHHS HA3MBAE

HepeasicTuyHuMU. Bosmopumup I1yTiH, IMOBIPHO, HE NIPUIIMHUTL HACTYII paHimie

HACTYMHOI BECHU. UMTAUTE HACTYINHE

Pocia 3puBae

BiAHOB/IEHHA
: : : o _ _
TepuTopito auuie npubansHo Ha 100 kBagpaTHUX KinomeTpis. Lle 61n3bko 0,017% "3anopixcTani™:

3a ouinkamu The Economist, 1boro poky Pocis 36ispmnsa KOHTPOJIbOBAaHY HEIO

TEpUTOPIl YKpaiHu B MexKax KOPHoHiB 10 2014 poky. Takuii 3aCTiil Ha KapTi KOMbiHaT nepexuB
yeTBepTYy aTaKy

[IPUXOBYE TEXHOJIOTIYHY FOHKY. 3 HAOIVKEHHSIM 3UMU Pocis Bunepemkae YKpainy i _
NPoOTAroM Micsius

3a 06csAramu BUPOOHUIITBA, i 32 TEXHOJIOTISIMU JajeKO00iNHOI 36POi.

.. . . ) Ha J1bBiBLWUWHI BUBYXHYB
JIiHis ppOHTY Ienasi MeHIIe HaraJye CyLijIbHy CUCTeMY OKOIIiB. Ternep e cmyra npUCTPIl 6ins Gyaieni

3aBlpiuKy Big 4010 80 KiJIOMETPIB, SIKY Ha3UBAIOTh «30HOIO YPaXKEHHI». Tam PTUK: nopaHeHo
BiCbKOBOCNY>X60BLSA

OyIb-SIKUU PyX MOXKe OyTH HEOE3NIEYHNM. YIEHb i BHOYI HEOO KOHTPOJIIOIOTh FPV-

AIPOHH. 3eneHCcbKuit:

. . . . . nepexonntoBavi 36unu
YKpalHChKUU BiICbKOBUM PO3IIOBIiB BULAHHIO, 1110 POCISIHU 3aMiHIOIOTh peaKTUBHMII waxen»
OpOHETEXHIKY Ha MIBUJIKI IKUIK 0e3 nBepei. Tak iM siermie i mBuame nia yac BunpobyBsaHb

BUCTpUOYBATU 3 MAlIMHU. «IHOZi BOHU UAYyTh HilIKK 40 20 KiJIOMETPiB, HECY4YHU BCe . i
Y XapKoBi pocCisiHM,

MMOBIPHO, 3HULWUN
«EniueHTp»: poTo
Y11006J1€EHOI0 MIlIEHHIO POCISIH 3a/IMIIAI0OTHCS MOTATU. K0 paHilie BOHU Hacniakis ynapy

Ha co0i, 106, TOYYBIIN IPOH, OYJIO JIETHIE CXOBATUCS», — PO3IIOBIB BiH.

aTaKyBaJy €lleJIOHY 3 BilICbKOBOIO TEXHIKOIO Ha CTOSIHKAX, TO TEIEp Iif yaap
[IOTPAILISIOTh YCi IOKOMOTHBU. MneTbcs TaKOXK PO NIPUMICHKI MTOTITU. HemomaBHO NONYNSAPHE

POCIiSIHM aTaKyBajy 3aJIi3HUYHY CTaHILiI0 61151 KOpHoHy 3 [losbiero. LIboro poky
diHan «geno3nTHOro

KYPOPTY>: yac

KOHBEpPTYBaTU FPUBHIO B 1
BanoTy

yepes ygapuy Mo 3ai3Hulli 6ys10 3HUIIeHO noHas 250 JTOKOMOTUBIB.

BAC 3AUIKABUTb

Mpyna 3axigHMX NocaaoBLiB CTany o4eBUALAMM POCINCbKOro

yaapy no noisny «Kunis-Baplwasa» — 3M| 3a W0 MV TIK06MMO cepian
«KynbraBi KOHi» i WO BiaOMO 2
NpPo HOBUM CE30H

[IlogHs pocissHM OOCTPINIOIOTh aBTO3aIpaBHi cTaHLil. OCO6MBO YacTo Mif, yaap

MIOTPAILISIOTH Ti, IO 3alIPaBJIsIIOTh BAHTAXKIBKU.
EBontouia BuaBmnaca He

TaKOK BMMNAagKoBOK, AK 3

The Economist nosicHioe nporpec Pocii B ganekobiiiHuX yaapax gBoma _
BBa>XaJi BUEHI

YMHHUWKaMU.

[To-nepuie, cTapi rBUHTOBI «Illaxean» 3aMiHIOIOTh pEaKTUBHUMU. FIMOBIPHO, ix
3aBe3snu 3 Kurarw. 3a HagsBHUMU JaHUMU, Pocid y1aHye BUpoouTtu 24 tTucsdi
peakTuBHUX «IllaxeniB» no KiHig 2026 poky. 32 YKpalHCbKMMU OLiHKaMHU, Hapasi
BUKOPUCTAHO JIMLIE OJIM3bKO TUCSYi TAKUX JIPOHIB.

[To-ppyre, Pocis Hapouiye BUPOOHUIITBO 0aiCTUYHUX PAKeT. 32 OFHIEI0 3 OL[iHOK,
BOHA 3/1aTHA 3amnyckatu rnoHaz 100 paker ycCix TUMiB MOMIiCALIL.

Bignogizni Ha e B YKpaiHu NpakTU4YHO HeMae. OCOOIMBO 3 OIJIsIy Ha BKpan
HU3bKUI 3aI1aC aMEPUKAHChKUX ITepexoIoBayiB Patriot. Kpim Toro, YkpaiHa He
Mae gocryny no Starlink Ha okyrnoBaHii TepuTopii. Lle He 103BoJIsie «OUTH T10
JIYYHUKY», TOOTO 3HUIYBATH MOO1JIbHI ITyCKOBi YyCTAaHOBKHU 3aMiCTb TOTO, 11100
[IEPEXOIIIOBATU CaMi paKeTu.

[Toripu 1€, 3a cy10BaMuU BilICBKOBMX, CUTYallisl HA GPOHTI 3aIMIIAETHCS CTIMKOIO. [1if,
KOMaHIyBaHHSIM HOBOI'O MOJIOZOT'O FOJIOBHOKOMaHIyBaya Muxaiisa JIpanaroro «ue
B)KE€ HE MaJIEHbKa PaAsgHCbhKa apMis, 1110 BOIO€ IIPOTU BEJIMKOI PALISIHCHKOI apMil»,
Kake KoJIMIIHIN rpem'ep Osiekciit ['oHYapyK.

BiliCbKOBi TaKOXK HE ITOOGOIIOTHCS HOBOI XBUJII POCICBHKOI MOOii3aliii, Ha BiiMiHy
Big 6aratbox y Kuesi. OnHak Tux camux o@iuepiB TypOye 3arasibHa JUHAMiKa
O00MOBUX Jil.

PaHime cTilika BHYTPIlIHSA €KOHOMIKA 3a0e3IevyBasa ypsay NOAATKOBI
HAJIXOI KEHHS, a TPOMaZIsIHAM [1aBajla BiUyTTS HOPMaJIbHOTO XUTTA. HoBui1 etan
TOTAJIbHOI BiMIHY [10KJIaB 1IbOMY KpaMu.

YKpaiHa BiguyBae HecTaudy (piHaHCYBaHHS. BUTpaTy Ha BiICHKOBE CIIOPSII>)KEHHS
3POCTaOTh, a IPSMOI 3axiTHOI JOTIOMOT'M HEZOCTATHLO.

Yepes poCiiChbKi yaapy 3yNIUHUIINCS BEJIMKI METaNyPriiHi nignpruemMcTsa y
KpuBomy Po3i Ta 3anopixcki. Y cepriHi BUpOOHUITBO CTasti 0ys10 Ha 60% HMKYNM,
HiK POKOM paHinie. 3a MpOrHo3amu, y BEpPECHi cuTyallis Oyze e ripuoio.

BAC 3AUIKABUTb

BTpaTu yKpaiHCbKOI EKOHOMIKU Yepe3 obMexeHHS EC MOXKYTb
nepesnwmnTn 6% BBl — 3MI

[TocTpakpanu TakoX CyniepMapKeTH, €JIEKTPOHHA KOMEPLisl Ta MOIITOBA CJIYKOa.
CKJ1aiChKI ITIOTY>KHOCTI B CTOJIML CKOpOTUaKnCA axX Ha 80%.

BAC 3AUIKABUTb

Y KueBi BpaHui opoHu nouinunm y cknapg Ha 3000 kB. M

HarpyiiHiBHIIMM HacaigkoM cTasno pakTU4YHe 3aKpUTTS Pociero rimbOKOBOAHUX
noptiB Opecu B vnHi. Yepes 1€ 3HayHa YaCTUHA BPOXKAI0 LIbOTO POKY PU3UKYE
3aJIMLINTUCA HEBIIBAHTAXKEHO0. TOPIK arpapHUM €KCIIOPT CTaHOBUB noHaz 10%
BBIT Vkpainm.

BAC 3AUIKABUTb
P—

€C roTye 3axogu onga NiaTPUMKM eKCnopTy YKPaIlHCbKOro 3epHa
— Bloomberg

Yepes HU3LKI BHYTPIILIHI [IiHU 1 UIMOBIpHE 3alI0OBHEHHS CKJIAIB 10 TPYAHS LESKI 3
HaNO1IbIIMX arPOKOMITIaHIM YKPAiHU BXKE 3aMUCJIIOIOTHCS, YU BaPTO B3araji Cisitu
HAaCTYITHOT'O CE30HY.

[ Bce 11€ BimOyBa€eThC 111€ 0 3UMU.

Kinpka Benmkux MicT, Hacamnepen KuiB, 0CO6J1MBO Bpa3iuBi yepes 3aJIEXKHICTh Bifl
BEJIMKUX TEIJIOCJTIEKTPOCTAHLiM. [I0BHICTIO 3aXUCTUTHU IX HEMOXJIIUBO. SIKIIO, SIK i
TOPIK, Oy 3HUILEHO JIOKAJIbHY reHepalito, KuiB Mmoxke nepeTBOpUTrCs Ha
«EJIEKTPUYHUI OCTPiB», 3aJI€KHUM BiJ| KIJIbKOX YPa3JIMBUX BY3JIiB.

[Iboro poKy Takox IOOGOIOI0THCS TPOOJIEM i3 TPOIOBOJIBCTBOM, BOJIO0 i 0COOJINBO
KaHaJIi3alli€lo.

«lle MiCcTO MOXXe BIIaCTU», — Ka)ke 3axXiTHUM OUILJIOMAaT.

YKpalHCbKUYM YNHOBHUK OYiKye€ «CIIPABXHbOTO I1EKJIa» BXKE 110 )KOBTHS: «BoHU
OynyTb MyduTu KuiB, — Kake BiH. — BOHM BUKOPUCTOBYBAaTUMYThb BTOMY,
BMCHQ)KEHHS Ta iHIIi YUHHUKHU, 0O CIIPOOYBATH CTBOPUTHU TPAreito».

3a 1oro cjoBaMy, 6aThKY B>KE€ OOrOBOPIOIOTh MOKJIMBICTD BiJIIPAaBUTU AiTEN y
3axiflHi perioHu KpaiHy abo HaBiTh 32 KOPOH.

KosxkHa ponuHa, sika BUDKIKae, CKOpPoUdye IoJaTKOBY 6a3y Ta KiJIbKICTb IIPalliBHUKIB.
Po6oua cuza i 6€3 TOro BUCHa>KeHa NPUOJIM3HO MiJIbOHOM JIIOJIEV HA BiICBKOBIN
CJIy>K0i Ta TPpUOJIU3HO TAKOIO X KIJIbKICTIO THX, XTO YXUJISIETHCS Bill IPU3OBY.

He Bce HaCTiIbKU NTECUMiICTUYHO. 3POCTaHHS BUPOOHUIITBA BJIACHOI 30POi Jae
€KOHOMilli IEBHUM iMITysIbC. Marke 1osioBrHa 3 20 HalbiIbIINX MIJIATHUKIB
[I0JATKIB B YKpaiHi HajieXXaTh A0 BiMCbKOBO-TEXHIYHOI rasysi. Taki KoMIiaHil
IeLleHTPani30BaHil, TOMY IX CKJIa[Hillle BPa3UTU. 3 4aCOM BOHU MOXYTb CTaTU
HOBVMU JIilepaMU YKPAIHCBKOTI'O €KCIIOPTY.

O HaK O3HaKU HAIPYKEHHS Y BOEHHIN €KOHOMILI BXXe NoMiTHI. [laniHag
€KCIIOPTHUX [0XO/IiB TUCHE Ha IpUBHIO. lle Mmoxe 3mycutu HanjionanbHuM 6aHK
BUTPATUTU YaCTUHY PE3EPBIB, SIKi Hapa3i CTAHOBJATh TPOXU MeHIie 5O MIIp]
IoJ1apiB, o006 cTabisizyBaTy BaJIOTY. [HIIMI BapiaHT — MiIBUIIXATU BillCOTKOBI
CTaBKWU.

Y cepnHi 3e1eHCbKUI 341BYBAB €BPONENCHKUX MTAPTHEPIB, [IOIIPOCUBIIN JOIIOMOT!U
IJIs1 TIOKPUTTS He@iuuTy BilCbKOBOTO OIOKETY B pO3Mipi 27 MJIpZ, JoJapis.
Ananituky iHBecTKOMITIaHii Dragon Capital ninBumiyay npor1os 3arajlbHoro
nediuuTy Ha 1eH pik Ha Bing 4 1o 9 MIIpA, Io1apis.

HacTtynHoro poky cutyauis BUrjsae He Kpao. Miictp ¢inanciB Ceprin
MapueHko 3asBuB, mo y 2027 poui YkpaiHi 3HanoouTscs Ha 32,6 MIIp[, 10J1apPiB
OiyibLIe IHO3€MHOTO (PiHAHCYBAaHHS, HIX YK€ OOILISIHO.

O[MH i3 YMHOBHUKIB BBaXKae, 110 CYBOPUN «MOPAJIbHUM IYX» IIi YaC 3UMU
IOTIOMOXeE 3i6paTy CHUJIM B KyJIaK.

«Slkuy1 y Hac BUOiIp?» — Kaxke BiH.

[IparHeHHs BUXKUTY BXKE HE pa3 Jornomarasno YKpalHi JosaTy nepemkoau. Ayie
Pocisg nmoBepraeThes 0o i€ KOPCTKIMUX METOLIB BEIEeHH BiMHU. ToOMy YKpailHi
3HOBY 3HaI00JISITHCS TPOLIi, OO BIIOPATUCS 3 HOBUMM BUKJIMKAMU. A Hanbinbie iu,
K 1 3aBXK[IM, 3HATOOMUTHCSI MYKHICTb.

YKpaiHi B’)Ke He BUCTa4a€ BJIACHUX KOUITIB, 11106 IOKPUBATHU BCi BUJATKU OIOMIKETY.
Be3 MixkHapoiHOT TOTTIOMOTY JOXOAY JI€ePXKaBU IMOKPUBAIOTH Jiuiie 65,4% BUTpaT.

Ha 2027 pik noTpe6a y 30BHIlIHbOMY (PiHaHCYBaHHI 3pOCTe 1€ OisbuIe: ypsLy
OTPiIOHO 3HAWTU AOLATKOBI 32,6 MIpH, foaapiB. Yepes 3aTpUMKy MiKHApOIHOI

IOTIOMOTHY BJIajla B)Ke BiKJIaJa€e YaCTUHY HEKPUTUYHMX BUIATKIB.

RELATED VIDEO

JoknapHime 1po cTaH Aep>kaBHUX (PiHAHCIB Ta NPUYMHY 3POCTAHHS 3aJI€KHOCTI
OI0/PKETY Bif, 30BHiMHBOI onnoMmoru y ctatti ZN.UA «Cutyauis y nepxd@iHancax

6s113bKa OO0 KPUTUYHOI. 1110 pobuTu» nunie 3aBigyBay Kadenpu perioHaniCTUuKu

KHY imeni Baguma 'etbmaHa, akagemik HAH Ykpainu, ekcronosa Panu HBY
bornaH JIaHUJINIIWH.
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MipnucynTecb Ha Haw KaHan y Telegram KIS, OGN0 JoGime KTy

KUTTA. Y nyBnivnii Ta odilidHin

KOMYHIKaUil MoeTees npo asi
NPUHKMHK TAKOTO PO3BMTKY NOAIA:
KOBIOHI POKM Ta BilHA B YKpaiHi. B
Mefia He 3BMHYBaYYIoTh YkpaiHy, ane
NOTRIBHO YCBIAOMMIOBATH, LLO BCE Le
— iHTepnpeTauia nogii Ta ix
Hacnigkie bes Hac. HaTtomicTb
KMTalickKi rpolli Ta cucTeMHa
pociiicbka nponaraxdaa Tam Takox
NpaLuowTb.

“d Ctexutny Tenerpami

HOBUHU NAPTHEPIB I

XmMapa npurosnoMiums lWlo cnaueno npo Eyn.al-loa He 3MoB4YaB npo

3aABOIO NPO MObGINiI3auilo:  APYXXUHY cKaHpan i3 KpaBueHKOM:
L0 YEeKa€E YKpaiHLUiB €KCreHrnpokKypopa O BiH 3aABUB
KpaBueHKa: bypgeTe
Bpa)keHi

Anp)xeniHa [)xoni OHakK 3 XepCOHWMUHN YKpaiHa nepenae Ha

owenewunna 3as8Bolo Npo owesielwms, HOMY BOIOE 3MMOBMM YaC paHiwe:
YKpaiHy nicna noisgku npoTu YKpaiHu KON nepesoaAnMoO
roAUHHUKMU
BAC 3ALIIKABUTDb

Pocisi 3puBa€ BiAHOBNEHHA Ha JibBiBWMHIi BUBYXHYB 3eneHCbKUK: nepexonnoBavi Y XapkoBi pocisstHu, UMOBIPHO,

"3anopiXcTani": KOMbiHaT npucTpin 6ina 6yaisni PTLK: 36UNKu peaKTUBHUM «lWIaxen» Nif 3Huwmnu «EniueHTp»: ¢poto
nepe>kvuB YeTBepTYy aTaKy nopaHeHo BilicbKOBoOCNY>X60BLSA yac BUNpob6yBaHb HacnigkiB yaapy
NPOTAroM Micaus doTo doTo doTo
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