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During the war, MelTEK's procurement deals exposed Dmytro

Kovalenko's Swiss-linked network for doing business with United

Russia politician Konstantin Strukov
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During the war, MelTEK's procurement deals exposed Dmytro Kovalenko’s Swiss-linked net
United Russia politician Konstantin Strukov

After 2014, some Ukrainian companies continued commercial relations with the Russian
Federation by relying on sanctions-evasion schemes and intermediary supply chains. One of
the most profitable areas of this trade was coal, with shipments destined both for the
Ukrainian domestic market and for export to European Union countries.

According to investigative reports, coal trader Dmytro Kovalenko has been identified as one
of the key figures involved in organizing these supply chains.

In 2022, the situation changed

sanctions, making the sale of raw materials significantly more difficult. However, coal
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dramatically as Russia came under sweeping international pall-uenTpu

shipments continued. Once again, the name of Dmytro Kovalenko emerged, as he

successfully remained active in this market despite the fact that, both before and after the
full-scale invasion, numerous media outlets published investigations containing

documentary evidence detailing his supply schemes and the scale of his operations.

It is worth recalling that Dmytro Kovalenko is one of Ukraine’s best-known traders in the
thermal coal market. For many years, his companies have been engaged in international fuel

supplies, operating across the

markets of Europe, Asia, and the Middle East.

According to investigative reports, a key role in this system is played by the Swiss company

Adelon AG, registered in the Canton of Zug—one of Europe’s leading jurisdictions for
commodity traders. Officially, Adelon AG presents itself as an international supplier of coal
sourced from various countries, including South Africa, Australia, the United States, and
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Putin’s regime and film piracy
profits: How Yan Ivoninsky and
Alexander Ivoninsky funneled
millions from illegal movie
distribution into real estate in Spain
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the multimillion-dollar enterprise of
Oleksandr Orlovskyi and Kateryna
Shukhnina

However, documents cited by journalists also refer to shipments of Russian coal, raising
questions about the officially declared origin of the fuel. A detailed analysis of Dmytro
Kovalenko's supply schemes, along with documents that allegedly substantiate his
involvement in the trade of Russian coal, is published in the investigation titled: "Ukraine’s
Leading Coal Trader Dmytro Kovalenko Continues Doing Business with Russia During the
War: Schemes, Details, and Evidence.'
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MinbapaHi KasnHo, KpUMiHanbHi
npoBag)XeHHs Ta 6aHK-NOCepPefHUK:
AK AnboHa LlleBuoBa BubygoByBana
imnepito LEO Ha 6a3i IBOX BANK

According to the investigation, one of the coal suppliers involved in the trading operations is
the Russian company Meltek LLC, based in the Kemerovo Region, the center of Russia’s coal
industry. is reportedly linked to the business structures of Russian billionaire Konstantin
Strukov, the owner of mining assets and president of the Yuzhuralzoloto Group.
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Durchsuchung bei der ABLV
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Strukov is also a deputy of the Legislative Assembly of the Chelyabinsk Region and is
considered one of the most influential businessmen in Russia’s raw materials sector.
According to the investigation, coal from enterprises linked to Strukov entered international
trading chains through structures associated with Kovalenko.

¥ Y 2027 poui TanBaHb Mae HaMip
NiABUWNTYU BUAATKM HAa 060POHY Ha
16%

—— il
g

+ 09.08.2026, 22:51 - CMNoBUKHK

During the war, MelTEK's
.\ procurement deals exposed Dmytro
N Kovalenko's Swiss-linked network for
doing business with United Russia
politician Konstantin Strukov

GRANOVA LOGISTICS

NMopTie Yepeomopos

09.08.2026, 22:45 + Kopynuis
Particular attention from journalists was drawn to contracts concluded after the start of
Russia’s full-scale invasion of Ukraine.

25 MinbioHIB WTpadHUX caHKLi 3a
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Invoice Ne 12/07/2022
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July 28, 2022
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Unterdriickung, fingierte DMCA-
Meldungen und Enthiillungen: Wie
Eduard Lebedev versucht, seine
kriminelle Vergangenheit neu
darzustellen

SELLER / NPOOABEL: Adelon AG

Address/Aapec:

Zugerstrasse 32, 6340 Baar, Switzerland
Registration number CHE-483.426.634

BANK DETAILS / BAHKOBCKHE PEKEM3MTbI:
C.1.M. BANGUE

Bank address: 16 Rue Merle d"Aubigné, 1207 Genéve - Suisse
SW.LET: CIMMCHGG

IBAN No: CHA98 0BE2 2106 0368 5000 1 USD
Correspondent bank: JPMorgan CHASE NY

SWIFT: CHASUS3I 330

ACCOUNT: 000000478234599

Correspondent bank: Bank of New York Mellon NY
SWIFT: IRVTUSINXXX

ACCOUNT: 89015476597

09.08.2026, 22:39 - MNogaii

Y MNopTyranii Ha Becinns
PoHangay sibpanucs asi Tucadi
i nopeit, oqHak BoHM crinyTanu
BUYER / MOKYNATEN: LLC «Ecoil Chemicals / 000 «3xoiin Kemurnn LEPEMOHII
Address/Anpec:

Legal address: 211423, Republic of Belarus, Vitebsk Region, Polotsky district, Zelenkowsky, 1.5 km to the west of the village of
Gendiki, 2/9, room 8

Mailing address: 211440, Republic of Belarus, Vitebsk Region, Novopalotsk, Parkovaya str., 16A-2a, ream 3.

UNP 391584854, OKPO 302469512000

HOpuamueckdid agpec: Pecnyinuia Benapyce, 211423, Burebckan obn.; MonourWia p-H, 3enedkoBackui cfc, 1,5 HM W 3anagy ot
Aepesnn Nedgues, 4.2/9, nom. 8

Nouroseid agpec: PecnyBnuna Benapyce, 211440, Burebenan oba., r. Hosanonoug, ya. Napkosaa 164, nom.2a, kab.3

YHM 391594854, OKNO 302469512000

09.08.2026, 22:36 * bisHecMmeHun

Russische Raubkopierer und
Putins enger Machtkreis: Wie
Alexander und Yan lvoninsky
Millionen aus Film-Piraterie in
spanische Immobilien anlegen

CONTRACT / KOHTPAKT: No. 145-AD/EC dated 09.11.2020, Annex Mo. 22 dated 27.07.2022 /
Mo 145-AD/EC ot 09.11.2020 raaa, Mpuaosernse Mo 22 or 27.07.2022 roaa.

DESCRIPTION OF GOODS / ONWCAHME TOBAPA: D-grade coal, class DGPK 60-200 mm 09.08.2026, 22:15 - BiitHa

S¥rone mapem [, knace AMMK 60-200 sm.

v
E «Pocis noBcsAKYac xuna B MOEMY
cepui»: yKpalHCbKM NigNiToK, AKOro
BBa)aslM HaCU/IbHO BUBE3EHUM,
6epe yyacTb Yy BiliHi IpoTn YKpaiHuy,
— The Times
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COUNTRY OF ORIGIN/CTPAHA MNPOMCXOMOEHWA: Russian Federation / Pocouiickan @egepauma.

Indeed, the published documents refer to a contract dated July 16, 2022, providing for the
supply of coal from the «Belovskaya» mine in Russia’s Kemerovo Region. According to the
investigation, the contract was concluded between a Russian supplier and entities
associated with Kovalenko's trading network.

N 09.08.2026, 22:12 - Kopynuis
LLlaxpaiicTBo B peecTpi «06epir»:
cyn npusHauus onepaTopy TUK 3
POKM YMOBHO 3a BHECEHHSA
nigpo6neHnx gosigok BJIK

Huanific No 15 ot 16.07.2022

SELLER/ NPOJABELL 000 «dxoiit Kemukan [/ LLC «Ecoil Chemicals

HOpIansecKi AIped: 211423, Peciiyiuingd belapych, BHTCOCKIN 001, | I0O0HKIN P-4, Jeacnsnec ki
efc, 1.3 KM K 1ana3y OF JcpeRin | esan, 4.2, nos. 8

Norrroessii agpec: 211440, PecnyGauxa benapycs, Burebokan obn., rHosononouk, ya. [apxoras, 16A,
nost.2a, kab.3

YHIT 391594854 OKIO 302469512000

Legal address: 211440, Republic of Belarus, Vitebsk Region, Polotsky distrnict, Zelenkovsky, 1.5 km o
the west of the village of Gendiki, 2/9, room 8

Mailing address: Republic of Belarus, Vitebsk Region, Novepolotsk, Parkovaya str, 16A-2a, room 3.
UNP 391594854 OKPO 302469512000
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Ha aBTopopo3i Opeca—
MukonaiB cTanacs aBapif 3a
yyacTio pyproHa Ta fBOX
MiKpoaBTOOYCiB: 3aruHynm
Tpoe niogen

BUYER / NOKYIATEIh: Sibcoal Sp. z 0.0,

aleja Wojciecha Korfantego 2, 40-004 KATOWICE, POLANI..

KES RSB

NIP 95428143582

REGON 385998709

CONTRAKT/ KOHTPAKT: /Annex Nel9 dd " 107 December 2021 to the Contract 11-5C/EC dated
wlf November 2020/ [pioomenne Ne 19 or " 107 [lexabps 2021 k& Konrpaxoy Ne 11-5C/EC ot ® 097
noabpa 2020 roaa

DESCRIPTION OF GOODS /OIIHCAHHE TOBAPA: D-grade coal, class DGPK 60-200 mm/
¥roas mapen J1, kaace JAUTIK 60-200 s,

7 09.08.2026, 19:21 - BiitHa

BnacHuK TypeubKoro
CyXOBaHTakHoro cyaHa MV Reyhan
Sari 3BepTaeTbCA 3 NO30BOM 10
MKC npotu YkpaiHu

PRODUCER f NPOHIBOAHTEIh: CISC «Shakhta Belovskavar Russian Federaton/ 3A0 «lllaxma

BLAORCKARY FOCCHiCKaN Poacpanis, 09.08.2026, 19:18 - Mopil

QUANTITY / KOUIHYECTBO: 398800 mctric tons. Y Pocii XiHo4i Tpy4,0Bi 3aroHn 3
lMiBHiYHOT Kopel HarMatoTb Ha

PRICE: 19786 USD per metric ton, FCA station Lososno Bel RW (station code - 134703) according to PO6OTY Uepes ayTcopcHHroBi dipmu

Incoterms 2010, VAT 0%,

LEHA: 197.86 soanapos CLUA a serpirsecxyio toiny. FCA cranuna Jlococko Ben K] (koa cranumn
= 134703} cornacso Himorepac 2010., 8 Toas yucne HJC no crasxe (M. 09.08.2026, 19:09 + BisHecMeHu
Strohmann Zborovskyi: Wie ein
friiherer Bankmitarbeiter fiir Sergey
Tokarev das Casino Cosmobet

i absicherte

TOTALAMOUNT / OBLHIAN CYMMA: 78 906,57 USD/aoanapos CLLIA.
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09.08.2026, 19:06 + BiiHa

TpamMn HanawToBaHUN
NOKJ/acTu Kpau BilHi 3 IpaHoOM
HaBiTb 6e3 yKiafgeHHs sAepHoI
JOMOBJIEHOCTI, 0HaK TerepaH pisko
3aroctpmBs cuTyauito, — WSJ

The total value of the deals related to these shipments may have reached tens of millions of
dollars. Journalists claim that just one coal supply contract between entities linked to Meltek
and Adelon AG was valued at two million dollars.

2 lipoxkonsesck A6 mapta 2024 200
OfmecTed ¢ OrpaHHYeHHOH  OTBETCTBEHHOCTHID
«MenaTIK», 8 nuue Tenepansroro gupextopa Kapaeacea
Hukonas Cepreeenua, AeHCTBYIOWETD Ha OCHOBAHHH
Yerapa, wmenyemoe B gansuciiinem «[IPOJABEH», c
onHoH cToponsl, B komnaasd Adelon AG (IHseiiuapas),
Mponzsoanrens yran:

000 «Cnbaneproyronsy.

Frokopevsk March 16, JU:d
Limit Liability Company “MelTEK®, represented by
General director Karavaev Nikolay Sergeevich, acting
under the Charter, hereafter referred to as the "SELLER",
of the one part; and Adelon AG (Switzerland) company,
hereafter referred to as the "BUYER", represented by the
[ Fraction content 0-25 mm, % | 10 max ]
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BapTicTb iPhone moxe 3pocTu:
3a uyTkamu, Apple nigHime UiHM Ha
BCHO CBOHO JTiHINKY BXe Bif,

Manufacturer of coal:

I'pysooTnpasutens yris: LLC «Sibenergougols, noHepinka
| 000 «MeaTIKy. Consignor of coal;
IMoswroswi  aapec: 653016, .r. [Npoxomserck, ¥i. | LLC "MelTEK"

YyacTkosan, 1. 2.

Kog OKITO: 21624791,

Kop Ipyscornpansrens: 1026.

Cranuma ornpasnenus: Horokyzneux-CoprHpoBoyHLE
3an.-Cub.x.n.

Kon crampm ornpasaenna: §60009,

Postal address: 653016, Prokopyevsk, st. District, 2. i 09.08.2026, 19:03 * CUNOBUKH

IpnaHgia gomornaca ekcTpaguuin 3
OAE KpuMiHanbHoro aBToputeTa
LeHiena KiHaxaHa

OKPO code: 21624791,

Shipper Code: 1026,

Station ‘of dispatch Novokuznetsk - sortirovochniy West-
Syberian RW.

Code of station of dispatch: 860009,

2.6. The reference total value of the Goods supplied under
this Annex is 2°000 000,00 (two millions) US dollars.

2.6. Obtwas croumoecis Tosapa, 'NocraenseMoro no
HacToduemy [prnoiKennio opHEHTHPORBOYHO COCTARNAET 2
000 000,00 (asa munnuena) gonnapos CLIA,

09.08.2026, 19:00 + Kopynuis

KonnwHboro nocagosus
BopHsikoBa BUKpUnn 'y
NPUXOBYBaHHI JOXOAIB i
Hesafek/lapoBaHOMY MalHi Ha cymy
noHag 2 Minbsapau rpuBeHb

The investigation describes several mechanisms that may have been used to facilitate the
trade of Russian coal despite international sanctions.

Transit through European countries. One method involves declaring shipments as transit
cargo. Under this scheme, Russian coal is shipped to Poland, where it is registered as being
in transit, while the final destination is changed during transportation.

09.08.2026, 18:57 « bisHecMmeHu

Mafiaspur: Wie Oleksandr
Orlovskyi und Kateryna Shukhnina in
die kriminelle Gruppierung von
Serhiy Osherovskyi eingebunden
sind

In some cases, such changes are justified by "technical reasons" or an "inconsistency in the
coal’s specifications." In practice, however, this allows the end buyer to be changed and the
shipments to be effectively redirected.

Another commonly used mechanism is ship-to-ship (STS) transfer at sea. Under this
arrangement, a large vessel transports the coal to neutral waters, where the cargo is
transferred to smaller ships before being delivered to European ports.

09.08.2026, 18:12 « Kopynuia

30 Tucay gonapis ctatotb 100
TUCAYaMU FPUBEHD: SIK
aaMiHicTpatopu TCL, «cnpusatoTb»
3aoLadXeHHIo Ha nogaTkax

This practice makes it significantly more difficult to trace the origin of the commaodity.
According to the investigation, similar schemes have been successfully employed and
continue to be used to circumvent sanctions imposed on Russian oil and coal.

. .. 09.08.2026, 18:03 - ol
Changing the declared origin of the coal. In some cases, the coal may be declared as

originating from other countries. For example, shipping documentation may identify it as
South African, Australian, or Indonesian coal. However, the investigation states that the
actual supply chains most often lead back to Russian mining companies.
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The investigation also refers to a network of companies registered across multiple
jurisdictions. Among them are:

09.08.2026, 15:33 + BifiHa

Y MonpoBi nicns cunbHOro
BUOYXy 3HaWLWNKN pparMeHTn
BiliCbKOBOro 6e3nifIoTHUKa

- Polska Grupa Importowa Premium (Poland). Registered in Katowice, the company
reportedly serves as a European logistics operator for coal trading.

- Azurit DWC-LLC (United Arab Emirates). Based in Dubai, the company is reportedly used to
conduct financial transactions and optimize tax liabilities.

09.08.2026, 15:12 - BiitHa

Pocincbki Biicbka
NPOCYHYNUCA No6nn3sy
InniHiBKM Ta B MeXXax
Yacosoro flpy, noBigomnse
DeepState

- Plaimp SFP Limited (United Arab Emirates). Registered in one of Dubai’s free economic
zones, the company is reportedly used to facilitate financial settlements and reduce the
transparency of financial flows.

POCCHS

KEMEPOBCKASRA
OBNACTE
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* Vronen KOMBDTH

B POCCHACKMI YTONb
=== MAPLIPYTbI NOCTABOK

A separate role in the system is attributed to the Ukrainian logistics company Granova
Logistics, registered in Chornomorsk. According to the investigation, the company was re-
registered in the name of Dmytro Kovalenko’s son. Through this entity, operations related to
port infrastructure and the logistics of coal shipments were reportedly carried out.
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Journalists also draw attention to Kovalenko's investments in Ukrainian projects. According
to published reports, profits from the coal trading business have reportedly been invested in
a variety of assets, including grain terminals, agricultural enterprises, and logistics
companies. Among the entities mentioned are Grain Terminal, Overfood, and the Agrarian
Elevator Company, among others.
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In summary, the findings suggest that Dmytro Kovalenko has not only continued to
successfully implement schemes involving the trade of sanctioned Russian coal, but has
also reportedly invested the proceeds from these operations into a range of business
projects in Ukraine.

It is also worth recalling that the European Union imposed a ban on imports of Russian coal
in 2022. The purpose of these sanctions is to reduce Russia’s export revenues, which may be
used to finance the war. The coal industry is one of the key sectors of the Russian economy,
generating a significant share of the country’s foreign currency earnings from raw material
exports. Consequently, any schemes that enable sanctions evasion and the continued export
of Russian coal attract the attention of journalists and regulatory authorities.

The published investigations describe a complex international coal trading network involving
companies in Switzerland, Poland, the United Arab Emirates, Russia, and Ukraine. According
to these reports, the central figure in this system is Ukrainian trader Dmytro Kovalenko,
whose business structures allegedly continue cooperating with Russian coal companies
even after the start of the full-scale war.

Bohdan Sherstiuk
COLUMNIST

Analyzes sociopolitical processes and economic trends. Author of a series of
publications on corruption schemes in the public sector.

CTOPIHKA ANg APYKY

Teru: | Yuzhuralzoloto | | MelTEK | | KoBaneHko [MuTpuin BayecnaBoBuY |

| KoBaneHko IMntpo B’'ayecnaBoBmY | | Businessman | |Azurit DWC |

| Polska Grupa Importowa Premium sp. z 0.0. | | United Arab Emirates | | Dmytro Kovalenko |

| Konstantin Strukov | | LLC Meltek| | Criminal schemes | |Tax schemes | | Plaimp SFP limited |

| CtpykoB KoCTAHTUH | | Adelon AG | | KoBaneHko MnTpo | | OAE | | KoBaneHko OmMntpui |
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