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“Swiss cover” for Danvel: Nazar Babenko and Mykhailo Romanenko used Mandato Financial Services to process

payments

Mandato Financial Services GmbH is a Swiss payment services provider specializing in
cashless payment solutions. The company offers a range of services, including electronic fund
transfers and payment processing for credit card transactions.

In the post-Soviet space, very few financial specialists are aware of it, and even in Europe, it is
relatively unknown. The company mainly focuses on African markets, where it offers a “wide
range of payment methods and instant integration, tailored for any industry.”

Mbl OXBATBLIBAEM BCIO ADPUKY

45+

1B+

Mandato Global Gateway:
PACLUMpPEHHE BOIMOMHOCTEH

athpUKAHCKHX CEA3ERA 100+ cnocoboB ONNaThi

EpwHan MHTerpauma

NMwban oTpacnk

Mandato Financial Services GmbH: A Swiss facade for international fraud

As for Europe, as already mentioned, its presence is minimal. Although the registration
address is Switzerland, a country that is the financial center of the world.

The imprint is valid for:

Mandato Financial Services GmbH https://www.mandato.global/

Zugerstrasse 46
6314 Unterageri
Switzerland

Register Court:
Commercial Register Office of the Canton of Zug

Registration number:

REJNEAS e DY CH-170.4.006.177-1

Franz Iten

VAT identification number:

Contact e-mail: CHE-112.754 371

Info@Mandate.Global

Contact@Mandato.Global Economic identification number:

=112.7654 3 1=

Mandato Financial Services GmbH
Zugerstrasse 46
6314 Unterageri
Switzerland

Responsible (technology, media & web presence):
Mandato Financial Services GmbH
Zugerstrasse 46
6314 Unterageri
Switzerland

Mandato Financial Services GmbH: A Swiss facade for international fraud

Why is Mandato Financial Services GmbH considered a fraudster in the financial world?
There are several reasons. Despite the Swiss registration, which should instill trust in
potential clients, the company has a rather dubious reputation on specialized portals
studying financial service markets.

This is what PayRate42 writes about Mandato Financial Services GmbH:
“MandatoFinancialServicesGmbH ... mainly operates in the high-risk segment. Although
Mandato is a member of the Swiss Self-Regulatory Organization VQF, it remains an
unregulated financial services provider. The lack of transparency regarding beneficial
ownership and the absence of client reviews prompted PayRate42 to place Mandato on its
Orange Compliance and Orange Risk lists.”

lipoBepKa COOTBETCTBUA

Mandato aesnaetca ynesom LLBeituapcKoi accoumanMmM camoperynMposaHmns
VQF. 310 He obuunanbHOe perynMpoBaHie, a CBOEro pofa 4YacTHONPaBoBOM
MOHWTOPUHI cOBAASHWA NPaBUA OTMbIBAHMA AleHer U Apyrux GUHAHCOBbIX
3aKkoHoB. B aTom oTHoweHnun Mandato aensetca Heperyaupyembim

NOCTaBUWMKOM DUHAHCOBBIX YCAYT.

0T3bIBbl KNMEHTOB

Mbi He HalWAWM HWMKAKMX 3HaYMMbIX oLieHoK Ha Trustpilot waw apyrux caiitax c
OT3bIBaMMK, UTO MHTEPECHO, Y4UTBIBaA, YTo KomnaHua cywecteyet ¢ 2006 roaa
(ocHosana kak Repele Business Development GmbH) u ¢ 2019 roaa

yNpaBnaeTca WBelLapCckMm AOBEPUTENbHBIM YNpaBaaowmm PpaHuem UTeHom.

YKa3zaHHaaA Ha caiTte yyeTHaa 3anuck LinkedIn ne cywecreyer.

PEHTUHI 3aKkNIouUeHHe

Mandato — Heperyaupyembiii noctaswmk GUHAHCOBLIX YCAYT B
BbICOKOPMCKOBOMW TOProeom cpege. Mbl He HalWwAKW HUKaKoW MHPopMaumMK O
BeHeduuMapHbIX BAagenbLax ¥ HUKaKUX OT3bIBOB KAWeHToB. bonee TOro, Mmbl He
Hal/XM HUKAKKUX KaHaN0B B COLMaNbHbIX ceTaX. [03TOMY Mbl MOMECTUAX

Mandato s Hawwm cnucku Orange Compliance u Orange Risk.
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Another significant factor — the final beneficiaries of Mandato Financial Services GmbH are
unknown. It is only known that one of the key shareholders is Mandato Global Ltd, registered
in Cyprus since 2022, whose beneficiaries are also unknown. A few more details about the
company: the Linkedln account mentioned on the website does not exist, and no financial
information about Mandato Financial Services GmbH can be found anywhere. Additionally,
Franz Iten, who manages the company, apparently works part-time — his primary job is the
managing director at Abona Treuhand AG in Switzerland.

As for the registration details, they also raise questions. Here is what the resource
northdata.com tells us about Mandato Financial Services GmbH, its history, and connections:
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From this data, it follows that, firstly, the company director Franz Iten is a director of not only
Abona Treuhand AG but also seven other companies. This suggests that he is likely a
frontman, a sort of "Swiss pawn.” Secondly, Mandato Financial Services GmbH has
undergone several name changes. However, the history provided by northdata.com is not
entirely complete. For instance, northdata.com indicates that Mandato Financial Services
GmbH was first registered as Global Gate Financial Services GmbH in Unterageri,
Switzerland. But these data are incomplete. Here is the complete history of the company as
provided by another specialized resource, tiger.ch. You can study the entire history by
following this link, and we present the most significant facts about the changes in names
and, most importantly, the types of activities of the current Mandato Financial Services
GmbH.

The company was founded in 2006 under the name Repele Business Development GmbH,
legal address: Zug, CH-170.4.006.177-1. Types of activities: Provision of management
consulting services and sale of related goods; it may acquire, manage, or sell intangible
assets and real estate, participate in other companies, and establish subsidiaries. Share
capital: 20,000 Swiss francs. Another curious detail: “According to the management
statement of February 10, 2009, the company is not subject to regular audits and waives
limited audits.” The question remains — did the company forgo the audit?

Repele Business Development GmbH
Zug / ZG ( CHE112754371 )
LaG: 10.02.2006 MyBnukaumsa: 3238386

Repele Business Development GmbH, opuguyeckuid agpec: Lyr, CH-170.4.006.177-1,
topuanyeckuit agpec: c/o AFL Treuhand- und Revisions AG, Gartenstrasse 2, 6304 Zug, GmbH
(HoBaA pervcTpaums). [ata npuHATA 3akoHa 2 despana 2006 r. Llene: MNMpegoctaBnedne yonyr
YNpaBneH4ecKoro KOHCanTHHIa U Npodaxa conyTCTBYIOWMX TOBapoB; MOXeT npuobpeTarTs,
YNpaBnATe UNK NpoAaBaTe HEMAaTEpUanksHbIe aKkTUBLI M HEABWKWMOCTE, Y4acTBOBAaTE B OPYIruX
KOMMaHWAX W Co30aBaTb JodepHUe KoMnaHuu. YcTasHbii kanutan: 20 000 weenuapcknx hpaHKos.
OpraH uagaHua: LWAB. 3aperMcTpupoBaHHelie Nvua: Penene, Maiis, poaHoid ropoa: Heswarens,
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Until 2019, nothing was heard about the company Repele Business Development GmbH, but
on June 4, 2019, its name was changed to Global Gate Financial Services GmbH, and it
received a new registration address: Zugerstrasse 46, 6314 Unterdgeri. The charter and types
of activities were also changed: providing services in the field of non-cash and paperless
payment operations, in particular, making electronic transfers for third parties or issuing
payment methods such as credit cards and traveler’s checks, and promoting non-cash
payment operations in general. At the same time, Franz Iten, previously a partner with a 1,000
franc share without the right to sign, receives that right.

Global Gate Financial Services GmbH
Unterageri / £G ( CHE112754371 )
LllaB: 07.08.2019 Mybnukauua: HRO2-1004691251

MpuynHa
- MizameHeHne MMeHK
- MameHeHwe agpeca

- MameHeHwe uenu

ycTaea: 4 mioHA 2019 . 24 wona 2019 r. Hoeana komnanua: Global Gate Financial Services GmbH.
Hosoe mecTo: YHTeparepu. Hoebiid agpec: Zugerstrasse 46, 6314 Unterdgeri. Hosas uUenk:
npeqocTaenaTh yonyru B o6nacty 6esHanu4Hbix 1 6e3byMaHbIX NNaTexHbIX onepauwi, B
HYacTHOCTK OCYLWEeCTBNATE ANEeKTPOHHLIE Nepebodbl ANA TPeTeUX NKUU MNK BEINYCKAaTL Takve
cnocoBbl onNNaTtel, KaKk KpeguTHLIe KapThl M QOPOXHbIE YeKW, @ Talke B UenoM npoasuratb
BesHanu4Hble nnaTexHble onepauun; NonHoe onucaHue Lenu cornacHo yctaey. Hosble
yEefoMMNEeHWA: YEeaoMNEeHWA OTNPaBNAKTCA NMCEMOM, 3NeKTPOHHOW NoOYTOR MNKW aKcoM Ha
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On February 1, 2022, Global Gate Financial Services GmbH received its current name -
Mandato Financial Services GmbH — and a partner from Nicosia, Mandato Global Ltd, which
owns 19,000 of the twenty thousand francs comprising its share capital. Franz Iten retains
his one thousand and signing authority, but he continues to have no decision-making power
in the company - a pure "pawn.’

Mandato Financial Services GmbH
Unterageri / ZG ( CHE112754371 )
LWaé: 01.03.2022 Mybnukaunsa: HRO02-1005416866

MaHAaTo WHHAHCOBLIE YCNYIW | MOX | IEBHCUOHEPB! W NMOANMCH € UCTEKLIMM CPOKOM OEUCTBUR: BLS
Limited (C87717), 8 Mennuxe (MT). naptHep, ¢ obwei gonei e pasmepe 1 000,00 WeeAUapCHKMX
thpaHkoB K ¢ o6wen gonein B pasmepe 19 000,00 weeiyapcknx ppaHkos. 3aperMcTpupoBaHHble
nuua, HoBble UNK MameHAWKecs: Mandato Global Ltd (HE 430557), B Hukocuu (CY), napTHep, ¢
ofwei gonei B pasmepe 19 000,00 weeiyapckux dpaHkoe K ¢ ofwein gonei B pasamepe 1 000,00
WBeALapCKMX paHKoB.

Mandato Financial Services GmbH
Unterageri / ZG ( CHE112754371 )
la6: 10.02.2022 My6Gnukauwa: HR02-1005402224

Mpu4nHa

- MamedeHue nmeHn

Mo6an MeidT ®uHaHcoeble Yenyrn MiBX U3mexeHue yctaea: 1 dpespansa 2022 r. Hoeas KOMNaHWs:
Mandato Financial Services GmbH.
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In essence, there is nothing fraudulent in this, as long as there are no proven frauds. It's just
another dubious company that, taking advantage of Swiss registration and Swiss financial
legislation, operates in the financial operations sector in a high-risk segment. Buying an
existing company and changing its name and types of activities is not prohibited.

But if the information about Mandato Financial Services GmbH ended here, it would just be a
suspicious company, nothing more. However, a few months ago, Mandato Financial Services
GmbH surfaced in connection with the names of Ukrainian crypto fraudsters Nazar Babenko
and Mykhailo Romanenko. It turned out that both of these individuals use Mandato Financial
Services GmbH to receive money siphoned from the participants yearning for easy money in
the Danvel Group pyramid, consisting of two scam entities — Danvel Ltd and Eternity
Business.

’eternity.mc:

PekBn3nTel ANna BaHKOBCKOro nepesona

Hazsanwe 3HaveHne

YHAKANLHEA WOABHTHWDWRATOD

FE22774052

WmAa snagensua cHeTa Mandato Financial Services GmbH

IBAM LTO7 5030 1200 0000 0662

SWIFT KUSRLT24

LRI Ses =

CYMMA K NONONHEHWEIO: 92.36 EUR
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Payments from “investors” of Eternity Business go to the account of Mandato Financial
Services GmbH, opened in the Lithuanian Mano Bankas. But go back above and read the
types of activities of Mandato Financial Services GmbH: “intermediary financial operations in
the high-risk segment.”

Danvel Ltd and Eternity Business are precisely this “high-risk segment.” And Mandato
Financial Services GmbH is an intermediary in financial operations in this segment.
Therefore, the chain is broken — no one will know where Mandato Financial Services GmbH
will transfer money from yet another person who fell into the scammers’ trap, except for itself
and the payment recipient. Which is securely hidden by commercial secrecy protected by
Swiss laws.

Are Nazar Babenko and Mykhailo Romanenko the same beneficiaries of Mandato Financial
Services GmbH that highly qualified specialists from international financial resources
studying its activity have been unable to uncover? One can almost say with near certainty —
no. Behind Mandato Financial Services GmbH are players of far higher caliber than,
essentially, small-scale and one-time Ukrainian fraudsters. Mandato Financial Services
GmbH plays larger games; it has no reason to "burn” itself in a one-time cryptoscam aimed
primarily at residents of the post-Soviet space. However, it can easily provide services to
launder money from this scam. And it does, reliably shielding the final recipients of these
payments from the attention of law enforcement, while simultaneously creating an
impression of reliability with its Swiss registration. But this does not change the essence:
Mandato Financial Services GmbH - is as much of a fraudster as those who use its
services.

boraaH WepcTiok
ornapAv

AHanisye cycninbHO-MONITUYHI NpOLIeCU Ta eKOHOMIYHI TeHAeHUiT. ABTOp cepil
nyo6ikauiv npo KOpynuinHi cxemu B AepXXaBHOMY CEKTOPI.

CTOPIHKA ANg APYKY

Teru: | Nazar Babenko | | Mykhailo Romanenko | | Switzerland |

| Repele Business Development GmbH | | Abona Treuhand AG | | Cyprus |

| Mandato Financial Services | | PomaHeHko Muxanno | | Eternity Business | | Danvel Ltd |

| BabeHko Hazap | | Eternity Business Limited | | Danvel Group | | PomaHeHko Muxaun |

YurauTte no 1em:

~ochweizer aushingeschild” fiir danvel:
Nazar Bahenko und Mykhailo
Romanenke nutzten mandato financial
services fiir die durchfiihrung von
zahlungen -' o f

Largely unnoticediin Europe, yet
operating in Africa: what Swiss
payments firm Mandato Financial
Serviees iis concealing

Nazar Babenko und lhor Kotov: Wie die
Marionette Mykhailo Romanenko nach
seiner echaftung die 20-Millionen-

Dollar-Si':‘Iiﬁ'Eebllsystemfanirel und

Shielded by influence and criminal ties:
why Nazar Babenko remains at large
while his erypto schemes defrauded
thousands:

Von Dubai his Wien: Wie-Mykhailo
Romanenko und Nazar Bahenko mit--'--j'j-;-'-,_LE
fingierten Immobiliengeschaften-'™="
Millionen'ergaunern™""

From Danvel Group to Eternity Prime:
Nazar Babenko and lhor Kotov keep
exploiting victims by pushing a lavish
lifestyle image

="}

Die Strafverfolgungshehorden fangen
an, gegen. die Krypto-Akteure Mykhailo
Romanenko und Nazar Babhenko
vorzugehe
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