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ExkoHoOMiIKa YKpaiHM cnoBinbHMNa 3p0CTaHHS YepPe3 POCINCbKi aTaku: ouiHka HBY

HoBuHU YnTaTb Ha pycCKOM

ExoHOMIKa YKpaliHu crnoBifibHUNA
3pOCTaHHS Yepe3 POCIUCHKI aTaKu:
ouiHKa HbY

Bci HOBWHU
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[lonpu ynoBinbHEHHA EKOHOMIKM Yepes POCINCbKi aTakK, YKpPalHCbKI
6aHK1 NPOLOBXYIOTb aKTUBHO KpeanTyBaTh bidHec. 3a AaHuMu HBY,
KpeOnTHa eKCnaHcia TpuBae HanaoBLLUE 3a OCTaHHI 15 pokiB, a
6aHKIBCbKa CUCTEMa 3annLWLAaETbLCA CTINKOLO.

Mpo ue nosinomnse Delo.ua, nocunaroumncb Ha Npe3eHTaLito 3BiTYy 3 PiHAHCOBOI

cTabinbHocTi HBY. HR Wisdom Summit 2025: lk ue

6yno
] . . . HOBWHU OHA
EkoHOMIYHe BigHOBNEHHA YKpalHU CNOBINIbHUNOCh:
O CTaNo NPUUMHOIO i moaroremn "

Y nepLuoMy niBpivdi 2026 poky YkpaiHa 3iTKHynacb 3 NOCUNEHHAM POCIMCbKMUX OBCTPINIB

BUPOBHWYOI Ta eHEPreTUYHOI IHPPaCTPYKTYPU, Yepes LLO MaKPOEKOHOMIYHI YMOBU CnupT3aBof Ha byKoBWHI, IkMI pokamu
npocCTOooBaB, YeKae Ha HOBOIr'o

NOripLIMMNCD, MOACHMB epLuni 3aCTYNHUK ronosu HavioHansHoro 6aHky Cepriv :
BTaCHUKa: dKa CTapToOBa LLIHa

Hikonanyyk:
“BUpPO6HMYI yMOBUM A9 PiHaHCOBOMO CEKTOPY 3a OCTaHHI MiBPOKY MOripLUIUCL: EKOHOMIKa Google Cloud foaacTb cnewianbHi LUI-
CNOBINbHMNACh, AediLMT MOTOYHOIrO PaxyHKy NnaTiXHOro 6anaHcy po3WMpPMBCS, a MoZAe/! Ana HayKoBMX AOCHIAXEHb

IHONALIMHUIA TUCK NoCcUNnBCA. Lle € BinobpaxeHHAM MOCUNEHHA TEPOPUCTUYHMX aTak Pocil

Ha HaLi BUPOOHWMYI NOTYXXHOCTI, TPAHCMOPTHY iIHOPACTPYKT Ta eHepreTuyHmm cexktTop. Y
P y P PTHY (Dp PYKTYPY P P "YKpnowTa" ckacoBye gonnarty 3a

pe3ynbTaTi B NepLIoMy KBapTani H13Ka rany3sei ynosinbHuNa BUpOBHULITBO'. [OCTaBKY B CENa: Lo 3MiHUTLCH 3 1
nnnHA

[na cTpuMyBaHHA iIHONALLT Ta cTabini3auii BantoTHOro puHky HBY npoaoBxyBas

YTPUMYBATU XXOPCTKI MOHETapHi yMOBW. BoaHOYaC y perynaTtopi Haronocunu, Lo
EkoHoMiKa YKpalHu cnoBinbHWNa

CTabinbHICTb 30BHIWHBbOIr0 GiHAHCYBaHHS 3aNeXUTb Bl NPOAOBXEHHSI pedOopM Ta 3POCTAHHS YEPE3 POCIFICHK] ATAKM:

BMKOHAHHSA MiXXHapOOHWX 3060B'A3aHb. ouiHka HBY

O6cAr KpeanTyBaHHA €KOHOMIKM 36ibLUNBCA MoMp¥ BOrOHb Ta 06CTPINM: B3I
Cxif npoaoBXYy€e BUBO3UTU HADTYy uepes
OpMy3bKy MPOTOKY

[Nonpwu cknagHy MakpoekKoHOMIUHY cuTyaLLito, HBY cnocTepirae HanaosLwny nepioa
KpeanTHOI eKCnaHcil 3a noHa niBTopa AeCATUNITTA.

‘O6cAr KOWTIB, SKMMM PO3NOPSXKaAOTLCA BaHKK, MPOLOBXYE

3pOCTaT Ta 3a/IMLaETbCA cTabinsHUM. Lle no3Bonse 6aHkam OcTaHHI HOBUHM

NiATPUMYyBaTU BUCOKY NiKBIOHICTb, XO4a BOHa 1 noYana 4aCTKOBO HoBuHM
3HWXYBaTUCb BHaCMiAOK aKTUBHOI KpeaAUTHOI AiIANbHOCTI. Pecypcu XHrBa TUCHYTb Ha PUHOK:
Malike MOBHICTIO POPMYIOTCS KOLITaMM KIEHTIB, @ YacTka YR G BRI ST
_ _ nogelleBLlaB
CTPOKOBMX KOLUTIB HaceneHHs CTabinbHO 61mM3bka 40 TPETUHW.
HoBuHH
Lli pakTOpW [O3BONAIOTL AEMOHCTPYBATN HANAOBLWKI Nepioa CnupT3aBoa Ha bykoBuHi,

KM pOKaMM MPOCTOIOBAB,

. . yekae€ Ha HOBOIrO B/f1laCHMKa:
KpeauTy B Fp1BHI NepeBuLLYyoTb 30% BXe noHan pik’. AKka CTapToBa LiHa

KpeauTHOI eKCnaHCil 3a 0CTaHHI 15 pokiB. TeMnu NpUpPOCTY YUCTOro

. ) . HoBWHMK
3a ouiHkamMu peryndaropa, CborogHi 6aHKIBCbKUMM KpeanTamMu

Google Cloud gopacTtb
_ R _ cneuianbHi LLI-moaeni ana
OCTaHHI AeCATb POKIB KiNbKICTb KOPMNOPATUBHMX NO3NYanbHMKIB HaYKOBMX AOCHIIXEHD

KOPUCTYETbCA ManXe TPeTUHa YKPaIHCbKMX NiANPUEMCTB. 3a

noagoinack i gocarna 6nmn3bko 17 TUCAY. TakoX OOHIEIO 3
. : BCIHOBUHU —>
TEHOEHLLIN OCTaHHbOIO POKY CTasno CTPiMKe 3POCTaHHS
IHBECTULLIMHOIO KpeanTyBaHHA. HanwBuAaLle 36iMbwyoTbCA
KpeanTu, aKi BUOatTbCH Ha CTPOK NOHaA TPy POKK, TOBTO KOLWWTH

CrpAMOBYIOTbCA HE Ha NMOKPUTTA NOTOYHUNX BUTPAT, a Ha PO3BUNTOK I'IiD,I'IpMeMCTB.

OkpeMo y HaubaHky 3BepTaloTb yYBary Ha 3MiHy CTPYKTYPU KpeanTyBaHHA. baHku aefani
aKTVBHILWe QiHaHCYOTb MalIMHOBYOYBaHHA, 30KpeMa NiANpPUEMCTBA, MOB'A3aHi 3
060POHHOIO NPOMUCIIOBICTIO, @ TAKOX EHEPreTUYHUI CEKTOP.

LLlo cTpuMye noganblue 3pOCTaHHSA KpeauTyBaHHS

OOHWM i3 KITFOYOBKMX BUCHOBKIB 3BIiTY € HEOBXIAHICTb HapOLLYyBaHHSA KaniTany 6aHkis. [nq
TOro, Wob KpeamnTyBaTh eKOHOMIKY TeMnamu +30% Ha pik, 6aHkamM NOTPIGHO NPOMOPLLINHO
HapoLlyBaTu Kanitan. HaBiTb y pasi 36epexeHHs NOTOYHOI peHTabenbHOCTI, 3a AaHUMM
perynaTopa, 6aHku He MOXYTb 3pOCTaTU LWBKUALLE HiX Ha 15-20% Ha pik.

Nonpw cknafHi MaKpOEKOHOMIYHI YMOBW, Y HaLioHanbHOMY 6aHKy BiA3HavaloTb
NOKpaLLEHHS CUTYaLLl Ha GiHaHCOBOMY pPUHKY. 30KpeMa, iHOeKC PiHaHCOBOIro CTPECY HUHI
nepebyBae Ha HAUHWMXYOMY PiBHI i3 CibyHA 2022 poky. Taky OAMHAMIKY PerynsaTop NOACHIOE
3HWXKEHHAM AOXIOHOCTI AepXaBHKMX 0biraLin, NOKPaLLEeHHAM OLLIHKM YKPaIHCbKMX
KOpnopaTuBHUX €BPOOBNIraLLin Ta MO3NTUBHUMM OYiKyBaHHAMMW iIHBECTOPIB LLOAO
YKPaTHCbKMX KOMMaHiN.

Okpemy yBary y 3BiTi HaubaHK NpuainvMe po3BUTKY CTpaxXyBaHHA BOEHHUX PU3KMKIB. AKLLO Lie
KinbKa poKiB TOMY LLer CerMeHT GakTUYHO nue ¢opMyBaBCSH, TO 3apa3 PUHOK AEMOHCTPYE
3pocTaHHS. JvLie y nepLioMy KBapTani CTpaxoBuKky 3ibpanv Mamxe 1T MNpA rpH CTPaxoBmuX
npeMin. Hanbinbluy YacTky CTaHOBWUTL CTpaxyBaHHs aBTomob6inis (KACKO), ogHak aefani
BinbLie nporpam NPOMoHYTL | 4114 6i3HecCy.

HBY 3aknukae aMiHUTU Nigxig 4o NinibroBoro
KpeauTyBaHHA

HawubaHk BBaxae, Wo 6baHKiBCbKa CUCTEMa Ma€E NOCTYMNOBO BiAXOANTM Bid MOAENI, AKa
3HAYHOIO MIPOIO 3aNexuTb Big AePXaBHUX NpOorpam NiaTpuMkn. 3oKkpemMa, nporpama “5-7-
9% noTpebye TpaHchopMaLLil: Hepe3 CKOPOUEHHSA KOMMNEHCaLLi 6aHKaM 3a Heto 3HOBY
HaKOMNYyETbCA 3a00ProBaHiCTb AepXaBK, TOMY NiNbroBe KpeanTyBaHHA MaE CTaTu BiNnblLL
afpecHUM. HaToMICTb perynaTop rnpornoHYeE WypLle BUKOPUCTOBYBATW KPeaAUTHI rapaHTil
MiXXHaPOAHMX NAapTHEPIB | MOLMPUTH IX TAKOX Ha YKPaTHCbKi MpuBaTHI 6aHKW.

BoaHouac y HBY HaronowwyoTb, Wo 6aHKiBCbKa CUCTEMa 3annaeTbCs CTiMKOK. YacTka
HenpaLoYnx KpeamTiB CKopoTuiacsa Ao 12,6%, a Le HanHWXYMN NOKa3HKWK 3a OCTaHHI 15
poKiB, ane 6baHku 1 Hagani 36epiraloTb BUCOKMUI 3arac Kanitany.

‘ HBY ’ ‘ KPEOUTYBAHHA ’ ‘ EKOHOMIKA ’ ‘ BMPOBHNLTBO

Mapk Jlto6apoB f A y @

ExoHomika BisHec B BciHOBMHY # BcicrarTi
®iHaHCcK Kap'epa .
Pep ® Ekcneptu & Kevicu
CycninbcTBO PenTuHrun
€ AHaniTuka @® IHTepB’lo
CreunpoekTu IBeHTH Ekonomika+
: Pepakuiqa
all DocnipkeHHs & oachioe
+380 672230178 01032, M. KuiB, BYyn.
adv@delo.ua CakcaraHcbkoro, 6ya. 74
Kopnyc b, ogic 11/1
info@delo.ua
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