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IHGNAU1a B YKpalHl nepesBwulunsia nporHo3u
HBY - WO 340pox4yano Hanblifnblle 1 40oro
yekaTu gani

Y KB1TH1 2026 poKYy plidyHa 1iHONAuUlA cArHyna 8,6% 1 Buiwna 3a Mexi
NPOrHO3Yy peryndatopa yepe3 U1HM Ha NasibHe Ta NPOAYKTU XapydyBaHHSA

NiHa KiHppaTioK . Onbra Maniin
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IHGNAuia nepesuwmna nporHosm HBY - npuunmHu. ®oTo: IHPopmaToOp

THONAULA B YKpalHl npuckopunacb 1 Buinwna 3a mMexi NpPOrHo3iB
HauioHanbHOro 6aHKy. LiHW Ha OPOAYKTW 3pOCTawTb WBUAWE, HIX

perynatop po3paxoByBaB lie Ha novyaTKy poKy. [0 KiHua 2026 pokKy
1HONAUIA MOXe CATrHYTM 9,4% - 1 Ue BXe He Halripwwvi cueHapiin.

3a opiyivHMMK gaHuMK [lepxcTaTy, pivyHa iHGnAUlA y KBLTH1 2026 pOKy
CKknana 8,6%. PaKTMYH1 NOKa3HMKWM 3aranbHoli Ta 6a30BOil iHGnAUil
nepeBuWNAN TPaAEKTOPi NpPoOrHoly, onyb6nikoBaHOro B IHGNAUINHOMY
3B1iTl 3a KB1TeHb, Ha AYMKY HauioHa/nbHOro 6aHKYy YKpaiHu.

HBY Ha3BaB KifibKa KJ/IOYOBUX MPUYUH MPUCKOPEHHS UiH:

* NanbHe - 3J40pox4yano Ha 36,1% y pidyHOMY BUMipl 4yepe3 3POCTaHHS
CBiTOBMX U1H Ha HadTy BHaAcCNifokK BilHWM Ha Bnmnsbkomy Cxoai;

* MPOAYKTU XapyyBaHHA - U1HM Ha 06po6neHl npoAyKTU 3pOoC/n Ha
10,2% p/p; COHAWHMKOBaA O/11A gopoxdasna yepe3 AediunMT COHSAWHUKY,
XNi6 - 4yepe3 BulUy BapPTiCTb CUPOBUHU Ta NIOFiCTUKWK;

e TpaHCNOPT - 1HGNAUIA TpPaHCNOPTHUX MNOCNYr npuckopwunacb o 13, 4%
p/p y 6epe3Hi 4yepe3 noAopoxyaHHA Npoisgy B MiCbKOMy Ta
MLXM1CbKOMY CMONYYEHH1;

e 3apnaaTtu - WBMAWeE, HIX O04YiKyBa/noOCb, 3pPOCTaHHA A0XO041B MOCWUNUMO
BUTPATHUA TUCK Ha 6i3HecC;

e iIMNOPT - NOAOPOXYAHHA 4Yepe3 /IOriCTUYHL CcKNagHowli CTUMYE PicT
UiH Ha o06pobneHl ToBapwu.

ba3zoBa 1HQNAUiA BuwIa 3a MNPOrHO3HY TPAEKTOPil OKpPemo - 4yepes
NOCUNEHHA TUCKY 3 60Ky BuTpaT 6i3Hecy. MNigBuweHHs 3apnnar,
AOpox4ye nanbHe Ta BignoBifgHe 301/MblEHHA BUTpPAT Ha /IOFiCTUKY
npucKopuanM picT UiH Ha nocnyrm i HenpogoBO/sibYl ToBapwu.

llo NPOrHO3ywTb A0 K1HUA POKY

Hanonmxunmm micausamm iHGnayia yTpuMyBaTUMETbCHA MO6GAM3Y MOTOYHUX
piBHiB, asie B Apyromy niBpiyyi 3pocTe 4yepe3 NiAgBUUEHHA BUPOOHUUNX
BUTpaT 61i3Hecy, Hacamnepen 4epes3 [OPOX4Yl eHepropecypcwu.
[lofaTKoBUI TUCK cTBOplBaTuMe W epeKT BlA 3pOCTaHHA LU1H Ha nanbHe,
AKUA nowupoBaTMMETbCA Ha iHWi TOoBapu Ta MNOCAYru.

HBY noripwwvB NPOrHO3 3pocTaHHA BBM y 2026 poul go 1,3%, a
1HONAUIA MOXe MPUCKOPUTUCHL A0 9,4% HanpukiHuli poky. Y 2027-2028
poKax eKOHOMiKa Ma€e 3pocTu Ha 2,8-3,7%.

IHGNAULA NOBepHeTbCH Ha TPAEKTOPilw CTiMKOro 3HMXEeHHA Yy 2027 poul
Ta pgocarHe uyini 5% HanpukiHUli 2028 poKy. HanpukiHul 2027 poKy
1HGNAYiA cnoBiNnbHUTbLCA A0 6,5%. LUboMy cnpuaTMMme BuyepnaHHA edekTy
BiA AOPOroro nasibHOro, 3HWXEeHHA 30BHIiWHbLOro L1HOBOIro TUCKY Ta
NOCTYNoBe HapolyBaHHA BpOXaiB.

YoMy nanbHe TArCHe uiHM Ha BCeé

NanbHe B YKpaiHli - ue He nuvwe umépu Ha A3C, Ue BapTiCTb NOriCTUKU
AN KOXHOro ToBapy B KOWWKY crnoxumBada. [AediunT npono3uuii
CUPOBMHN, 30KpPEeMa COHAWHWKY Ta 3epHOBMX, a TaKOoX MNOLOPOXYaHHS
iMOOPTY 4Yepe3 NOriCTUYH1 cknagHowi CTUMYMITb PiCT UiH Ha
06pob6neHl npoAyKTu. BigTak HaBiTb Ti TOBapu, WO He 3anexaTb
Hanpamy Bifg HadTu, pearywTb Ha 3pOCTaHHA Ma/MBHUX BUTpPaT 13
3ani3HEeHHAM.

MixHapogHa fonoMora 3a/MWUTbCA FOMOBHUM [XepesioM MOKPUTTSA
aediunTty OGloaxeTy, a HBY nporHo3ye noHag 53 mnpa gonapiB Takoi
gornoMorn y 2026 poui. BogHodac Ha novyaTkKy 2026 poOKYy €eKOHOMi4dHa
aKTUBHiCTb 3HM3WAACb 4yepe3 Hacnigku artak PP Ha eHepreTuyHy
1HOpacTpyKTypy. Len YMHHMK 3anmwaeTbCA OAHMM 13 K/IOYOBUX PU3UKIB
Ana uiHoBoi cTabinbHOCTI.

KOHTEeKCT Ta [0BrocTpPOKOBUiIA MPOrHO3

HauioHanbHUN GaHK NepersiasHyB CBO1I O4YikKyBaHHA Nicna TOro, AK Yy
6epe3Hi iHQNAuUiA npuckopunacb Ao 7,9% y piyHomy BuMMipi, a 6a3oBa
- po 7,1%, wo nepeBuwusio nonepegHi nporHo3m perynsatopa. OCHOBHMMM
YMHHUKaMNU CTaan 340pOXYaHHS eHepropecypciB yepe3 pociiicbKi
o6CTpinn, 3pocTaHHA U1H Ha nanbHe, nocnabneHHsa rpuBHi Ta wBuale,
HiX O4YlKyBasiocsi, 3pOCTaHHA 3apnnar.

[JOBFOCTPOKOB1 OYilKyBaHHA TaKOX 3anuwanTbCcA obepexHumn. ba3oBuii
cueHapin ypaxoBye€ NOTOYHi Hacnigkm ob6bcTpiniB i pyiiHyBaHb, nNpoTe
PU3NKMN IXHLOr0 3POCTaHHA 3anuWwanTbCA BUCOKUMW. [eTanbHiwunii ornag
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YyekaTu pgani

UNTANTE TAKOX:

 _HadTta peweswae, konun nobaymmo edpekT Ha A3C YKpaiHWM - NPOrHO3

ekcneprta

« _KypcC paonapa WOKYE - eKCNepTu MPOrHO3YThb, YOro YyekaTu aani

e _[lonap no 51 rpH Ta MiHimanka noHaga_11 TWCAY CPH - MNPOCHO3WU
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