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Y Kpemri u4boro He XouyTb 0O6roBoproBaTMm.
LLlo BigOMO Npo 3HUKHEHHS rOJIOBU
LileHTpo6aHky P® Ha6iynniHoi ¥

ATOT MaTepman Tak)Ke MOXXHO NMPoYnTaTb Ha PYCCKOM

L

HABUYNNWNHA

3NbBUPA CAXUN3ANOBHA

HabGiynniHa perynapHo nogasasna 3asBu NMpo BiACTaBKY, ane ix Bigxunsanu, nuwyTtb 3MI

®doTo: EPA

62-piyHa ronoBa baHKy Pocii EnbBipa HabiynniHa He 3'aBnsieTbcA Ha Ny6iui 3
noyartky micsiua. OgiyinHa npuumHa - nikapHsaHUK, ane y PO yxxe noyanu
[0MNoMorsa pocincbKih eKOHOMILi BTPMMAaTUCS Ha M1aBy Nif Yac BiMHMU i sike
BUHATKOBE NpaBo Ma€ y CnijikyBaHHi 3 HeneriTrnMHum npesugeHtom PO
Bonogumupom MNMyTtiHum - y matepiani "MOPOH".

MponycTtuna NMME®, noxopoH i Hapagay B NMyTiHa

PEKITAMA

HabiynniHa 4 yepBHsa nponycTtuna Netepobyp3bKnin MiXKHApPOLHNUA EKOHOMIYHWUI
dopym (Konncb NPECTUXXHUI 3axig, Y AKOMY 6pann y4acTb Cnikepun U iHBecTopu 3
yCbOro cBiTy, a 2026-ro rosiloBHOK NMoAiero GpopyMy cTasia nossa yKpaiHCbKUX
[POHIB). 9 YepBHS He NpumnLIna Ha KoHdepeHUito HauioHanbHOI acouiauii
Yy4YaCHUKIB GOHOOBOM0 pMUHKY. A HAaCTYMNHOro AHA 11 He 6yN0 Ha Hapagi B
HeneritTuMHoro npesugeHTa PO Bonognmupa lMyTiHa, xo4ya Tam (Yepes
Bile03B'A30K) 06rosoptoBanu iHGNALIKO N rONOBHY CTaBKY — 30HY MPSIMOI
BignoBiganbHOCTI LIeHTpO6aHKY.

Hanénmxuumm nyeniyHMM 3axig, 3a 11 y4acTo, sKun aHoHCcyBaB baHk Pocil,
3annaHoBaHO Ha NOYaToOK NUMHS, ue ¢iHaHcoBUM KOHrpec LUb y CaHKT-
[MeTepbypa3i.

Ak nuwe "Mepysa", konu HabiynniHa nponycTtuna ¢opym y lNetepbypsi,
3'aBUINCA NPUNYLLEHHS, WO BOHA He XOTina BCTynaTn B AUCKYCIT Npo nonituky Lb
ab0 BUpILWKIA NITU HA MOXOPOH CBOro pagHuka Onekcia MoXuHa, skun nomep 3

ooooooooooo

HAY®OP nosacHUN NikapHAHUM.

YTiM, 3HUKHEHHSA rONI0BU perynatopa 3 nyo6ai4yHOro npocTopy CrnpoBOKYBasno
NosIBY YYTOK i KOHCRIPOMOriYHUX TEOPIN — 30KpeMa Mpo Te, WO panToBumn
nikapHAHUM MOXe BillyBaTu BigcTaBky HabiynniHol. Y Kpemni nuwe 11 yepBHS
BrepLUe NPoOKOMEHTYBasIM Lo CUTYaU,ito.

"A He gymato, WO ue npaBuibHUM popmaT — 06roBoproBaT 340Pp0B'S. Mu
6aXXaeEMO 1 AKHaNLWBUALWOrO OA4Y>XaHHS, CNOLIBAEMOCS, WO BCe aOCOMKOTHO
pob6pe. Nroan iHoA XBOPItOTb, Y LlbOMY HEMAE HiYOro ocobnmBoro", — 3asiBuB
npeccekpetap lNyTiHa IMunTpo Neckos XxypHanictam, Bignosigaroym Ha
3annTaHHs, Yn cTypoboBaHum MNyTiH 3gopoB'amM HabiynniHoi i un 3HatoTb Y Kpemni,
KON BOHa BUMAE 3 NIKapHAHOrO.

"Teopii 3MmoBU" UM HIi?
Ha oymky lNeckoBa, "ue He Mae 6yT NPUBOAOM OJ1S1 AKMXOCb Teopin 3MoBun".

Uun Tak ue? PiHaHcoBmK ekcnepT AHApiIM BapxoTa BBaXkae, WO rinoTesa npo
BiACTaBKY He3abapoM Mae€ nig coboro I'pyHT. 3a MOro cnosamu, 3 Nornaay
nonitnku LleHTpobaHkKy Pocii, BOHa 3pobuna BCe, Wo Morna, oas yTpuMaHHs
cuTyaduil, "ane € peui, Ha sIKi BOHa BMIMHYTU HE MOXE, | Ha HET CUNKTbCSA yaapu
3 yCix 60KiB".

TpeTin (i ocTaHHIN, 3rigHO 3 POCIMCbKNUM 3aKOHO4ABCTBOM) CTPOK MOBHOBAaXeEHb
HabiynniHoi 3akiH4yeTbcs 24 yepsHs 2027 poky. BugaHHa The Bell nucano y
TpaBHi, WO POCIUCbKi 6aHKipn 06roBOPIOKOTL TPWU KaHAMAATypu Ha 11 nocagy: ue
3aCTYMHWK rnasu agMiHicTpauii npe3sugeHta Makcum OpeLLKiH, CUH eKkcrnpeM'epa
i rnasu Cny>6u 30BHiLWHbOT po3Bigkn Muxanna ®paakosa NMeTpo Opagkos, SKUA
3apa3 ovontoe "lMpomcBsasbbaHK" — ONOPHMK 6aHK Ona 060POHHOI ranysi, i ronoea
BTE AHgpin KocTiH (o6ugBa 6aHku — nig caHkuiamu CLUA, €C, BennkobpuTtaHii 1
iLe HU3KK KpalH).

YUNTANUTE TAKOX

@ Ceprin Qypca

[ns YkpaiHu gy>Xe BaXknnBo,
o6 MyTiH 3MIHMB KEPIBHULTBO
LleHTpanbHOro 6aHKy Ha agenTiB
"pyccKkoro mupa", 60XeBifTbHUX
NPUXUABHUKIB TEOPIT 3MOB.
MagiHHA py6ns MoXe nNpusBecTu
[0 Takoro nogapyHka

BNOrum

Taki KagpoBi pilleHHS, K MPU3HaYeHHS rosIoBU
LleHTpo6aHky, y PO yxBantoe nuwe MyTiH,
3a3Hayvasno BMAaHHs. | Xoya y CBITi 3a3BMYaL
06roBOPHOKOTL KaHAMAATY P rofiB LEHTPOOAHKIB
3a00Bro A0 3aBepPLUEHHSI CTPOKY NMOBHOBAXEHb
YMHHOIO rOIOBU PErynaTopa, OCKINbKK Le BaXkmea
YaCcTUHa ePEeKTUBHOI MOHETAPHOI NONITUKN,
KaHaupatyp lNyTiHa NoKn He 06roBOPHOKOTL Hi B
LLUMPOKOMY, Hi Yy BY3bKOMY KOJli HABNMXEHUX A0
HbOro Oci6, ckasano gxepeno The Bell. "Cama Hab6iynniHa BuXoauTb i3 TOro, Lo
Npautoe 0O KiHUS CTPOKY MOBHOBaXXeHb 6€3 NPoA0BXEHHSNA", — 3asiBUB
CMiBPO3MOBHMUK BMOAHHSA, 3HAaMOMKUIM 3 ronosoto Lb.

Topfi >XXypHanicTn nucanu, Wwo € N YeTBePTUN BapiaHT — 3MIHUTN 3aKOHOLaBCTBO M
3annMwunTn HabiynniHy e Ha oanH CTPOK.

LLlo noTpi6HO 3HaTH npo HaGiynniHy

62-pivyHa HabiynniHa Hapogunacs B Yi, 1986 poky 3akiHymna MY, 3000yBLIN
crneyjianbHICTb eKOHOMICTa, NOTIM TaM e 3aKiH4una acnipaHTypy. Y pagsHCbKi
yacu oyna yneHom KI1PC, nicna po3nagy CPCP npauroBana Ha pi3HUX nocagax y
PocincbkoMy cotosi npoMucioBLiB i Nignpuemuis. A konu MNMyTiH NpUMLLOB 0
BNagu, cnovatky 6yna noro NoOMiYHULEKD 3 EKOHOMIYHUX MUTaHb, MNOTIM —
MiHICTEPKOK €KOHOMIYHOIrO PO3BUTKY M TOPriBNi, BXoAMNA A0 pagu SUPEKTOpPIB
"[aznpomy". LUb BoHa oyonuna 2013-ro, nepep, okynauiero Kpumy.

MyTiH ay>ke goBsipsie in, ckaszas The Bell i 3Hanomun. Miomy, 3a crnosamu
cniBpo3mMoBHMKa 3MI, 3py4YHO BUKOPUCTOBYBATH 11 K LWLUT: KOonn "apy3i" 3
peanbHOro CEKTOPY MPOCATb AELEBUX KPeaUTIB, TOM MOXKE 3arnponoHyBaTu
CrnoYvyaTKy OMOBUTUCA 3 Heto. HabiynniHy Ha3uearoTb 6aHKipkoto NyTiHa. Y
PENTUHIY HaMBMNANBOBIWNX Ntogen 3a 2023 pik BugaHHs Politico Hagano 1n
3BaHHSA "PyunHiBHMK N21". BoHa, 3a ouiHkoro 3MI, NpoBigHNUM TEXHOKPAT, AKUU
Aornomarae npauroBaT BOEHHIM MallKnHi rnasn Kpemns.
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KpeguTHa nosiTMka HeO4HOPAa30BO pATYBasna pyob i NigTpumMmyBasa eKOHOMIKY
KpalHu Ha nnaBy. BogHo4vac 6aHkipka [yTiHa, AKYy KONMMCb BBaXkanu
NOMIPKOBaHO ¢irypoto, a Tenep — Moro MoOBYa3HUM NOMIIYHUKOM, 3yMina
NOM'AKLINTWN HaCcNigKu 6e3npeuefeHTHUX 3aXigHUX caHKLUin, CNpsSIMOBaHUX Ha
CMyCTOLWEHHSA Ka3Hn Kpemnsi, TUM caMnM NMpoaoBXUBLUM BiHY B YKpaiHi", —
iaeTbca B 11 npogini.

Bloomberg Tex 3BepTaB yBary Ha 11 posib B YTPMMaHHI POCINCbKOI EKOHOMIKN Ha
nfaBy — caMe 11 NoAiTUKa gornomMorna ctabdiniayBaTn eKOHOMIKY NPOTAroM nepLumx
MicALiB MOBHOMAacCLUTA6HOI BinHW. OgHaK y TpaBHi MUHYNOro poky HabiynniHa
3ITKHYNacs 3 TUCKOM 4Yepes PeKOPAHO BUCOKI BigCOTKOBI CTaBKM 3a KpeanTtamMmu —
FONIOBHA CTaBKa i3 XXOBTHSA 2024-ro oo YepBHS 2025 poKy 6yra Ha peKoOpPAHO
BMCOKOMY MOKa3HUKY 21% pidHMX. TOpiK CTaBKY BCe X no4vanu nocTyrnoso
3HUXKYBATW, | HABECHI BOHa BXe cTaHoBWuna 14,5%, nuwyTb "BaxkHble nctopumn".
[MyTiH X04Ye 3HN3NTU IT We, ane Onekcin 3aboTKiH — 3aCTyNHUK HabiynniHol, AKumn
KYPY€E rpoLloBO-KPeaAnTHY NMoNiTuKy, ckasas "Begomoctam" 11 yepBHSA, WO TaKnXx
NNaHiB y perynsaropa HemMae.

HYNTANTE TAKOX HaGiynniHa — He Tinbkn ofHa 3 HeGaraTbOX XIHOK Ha

KepiBHMX Nocagax Yy KpalHi-arpecopi, ue
"KOHCTaHTa", iIka 3anuwaeTbes 3 MNyTiIHUM MPOTArom
6araTbOX POKIB i IKY TOW NparHyB 3axuwiaTy,
nncano Bloomberg 2024 poky, nocunarymncb Ha
oxepena. Pocincbknn ekoHomicT Oner B'toriH, skum
npautoBaB Yy baHky Pocil i 3Hanomun 3 HabiynniHoro
noHap, 20 pokiB, cka3aB areHTCTBY, Wo "EnbBipa
Ma€ BUMHATKOBE MpaBo rOBOPUTU NPE3NLEHTY Te, WO
MOMYy He nogobaeTbcs. BoHa MoXe BigKpUTO
FOBOPUTU NPO CUTYaLito, | BiH Lie Nnpunmac”.

Fonoea LleHTpo6aHky PO
Hab6iynniHa gictana nigos3py y
CMPUSIHHI piHaHCYBaHHO
BilHM NPOTK YKpaTHK

CYCMbCTBO

Lle napTHepCTBO Nepexusno 6arato Kpus, ilnoca B Matepiani The Economist,
AKUN OMPUNIOOHUN MPUBAN3HO B TOWM camMuni Yac. KocTAHTUH COHIH, SIKMM TaKoX
npautoBaB 3 HabiynniHo, cka3aB BMAAHHIO, WO Mig, Yac NOBHOMACLUTAOHOI BiHU
BOHa "He Moxe cka3zaTu" lNyTiHy, Wo HenpaBuIibHO BIAMOBAATUCS Bif, CTBOPEHHS
BiIbHOIO PUHKY. "BOHa He BUKOPUCTOBYE CBOro PpO3yMy, BOHa MPOCTO pobuUTb Te,
Lo Kaxke lNyTiH", — 3a8BMB BiH.

LLle Toai BUOaAHHSA nucano, Wo, Xxo4a 30BHIiLWHIX 03HaK Toro, wo HabiynniHa MeHLw
BigfaHa CBOIN po6OTi, HE 6YNO, Y POCINCbKNX AiTOBUX KONax Hanonernanmeo
LUMPUINCA YYTKK MPO 11T 6aXKaHHA MiTW Y BigCTaBKy. [NaBa perynsatopa Hi6uto
HEeO4HOPAa30BO NnoAaBasna 3asBu NPo 3BISIbHEHHS, ane IX Bigxunanu. xxepena 3MI
3aaBNANN, WO A8 Hel 6yno 6 3aHaAToO He6E3MeYHO 3BiNTbHUTUCS paHille, HixX
Lboro 3axoye lyTiH.

Mopinutuca G @ a

LleHTpo6aHk BiACTaBKa iHpnsauisa EnbBipa HabiynniHa Bonogumup MyTiH

Yutatun

Ak yntatn "MOPAOH" Ha TUMYACOBO OKYNOBaAHUX TEPUTOPINAX

PEKITAMA
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CAMOTIYBAHH MOXE SYTIH LIKTTMBAM 719 BALLOTO 310P0R'Y
Ao 3'ABUINCSA BapPUKO3HI
BE€HU a60 CUHIOLLHI BY3/H,
3acTocyiTe ue

Nikapi HeTpaauLiiHOI
MeguuuHn. beskowToBHA
KOHcynbTauia no Viber

BurigHa npono3suuia! -15%
3HMXKKa Ha NpoAYyKLilo
Amway, 6peHa 3 CLUA

MATEPIATN 3A TEMOIO
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Y P® 3HuKna rnaBa LLeHTpo6aHKy
Ha6Giynnina. Ii He 6yno HaBiTb Ha
Hapagaiy lNyTiHa, e
o6rosoproBanu iHpnsyito

CBIT

BYJIbBAP

"Aoro MMCTELTBO Gyno
cnpaB)XHbolo oprieto”. Momep
HaNJOoPOXXUNNA XYL O0XKHUK
CyJacHoOCTi

KYIbTYPA

PesepBu po6o4oi cunm u
BUPOOGHUUYUNX MOTYXXHOCTEN Y
pocCiinCbKin eKoHoMiILi
"NpakTU4yHO BUYepnaHi" -
Ha6GiynniHa

POLLI

MoepHauTe Ui ABa iHrpepieHTU -

oyae ayXxe cmadHo. PeuenT
nignMBu 4o Monoaoil Kaptonni
BYJIIbBAP

BinHa B YKpaiHi HoBuHK KuiB
MoniTuka My6nikauii Ta iHTepB't0 JlbBiB
Mpouwui Y roctax y lopaoHa Opeca
Csit Bnoru JoHeLlbkK
CnopTt bynbBap XapkiB
KynbTypa LIVE OHinpo
TexHo Ekckniosne ® Mapiynonb
Cnoci6 XuTTs doTo JlyraHcbk
Hap3suyanHi nopa,ii Bipneo

IHporpadika onuTyBaHHS

LiikaBe YouTube-wwoy
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MoHomapboB: MiwycCTiH,
Ha6iynniHa, CunyaHoOB € OCHOBOIO
L€l BiHK. Ix Tpe6a npnGupaTn
Hacamnepep ®

CBIT

MapTUHOBCbKY, fiKa 3HyLanacs 3

TBapuH, NigTPUManu ii koneru.

Mepe>xa BUGYXHyNa rHiBom
BYJIbBAP

Bipeo OnutyBaHHA Cne

KPEOWUT HA €90 MJ1P[ BIA €C

CBDXKI BJ1IOTU

Opo6oBny: MockBoginam-nyLuKiHicTam
CTpaLlHo

AueHtok: PO nporpana, xo4ya 6yna
cepen NepemMoxLuis

Cemuonoc: [1na Tpamna 6yae
60MICHU KOMMNPOMIC, WO CMPUMMYTb
3a CNaoKiCcTb

Makaposa: PocisiHu, aHy, 3agpanu
ronosu! B He60 3upiTb! [10 Bac neTuTtb
MauGyTHe

Marepa: Mo)XHa He cTykaTuca 4o
MonbLui B 3a4MHEHI ABepi, a o6paTu
iHWin "cTapion"
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HANNONYNAPHIWE

Y Kpemni Bnepuwe

1 NPOKOMeHTyBanu "3HUKHeHHA"
ronosu LleHTpo6GaHKy
Ha6iynniHoi
®

Y PO 3HuKnNa rnaea LleHTpob6aHKy
2 Ha6iynnina. Ii He 6yno HaBiTb Ha

Hapagi y MNyTiHa, ge

obrosoptoBanu iHGNALiHO

®

BTeua 3 nepecTpinkoro Ta pomaH
i3 lony6oto Koponesoto. Ak
Xupetbcs y Pocil
reHnpokKypopy-BTikauy MwoHui
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"3anMMiTbCs COBO0 — Y A3epKano
noaueiTbcsa". CTedpaHuyK ryyHo
nocBapuBCS 3 Hapaenkor. Bigeo
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Crtano Bigomo, Koro nigipsanu B
aBToMoOG6ini nig Mocksoto
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Mpowi BNnagyTb 3 HeGa nicns Toro, AK
npoynTaewl ue

CYKHi, W0 po6naTb 06pa3 He3abyTHIM
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-15% G6ea peccrpauii

BurigHa npono3uyia! -15% 3HMKKa Ha
npoaykuito Amway, 6peHg 3 CLLUA

CBIXI HOBUHU

XypHanictn 03By4Unun KinbKicTb
NiATBEO)KEHUX 3arnénumx B YKpaiHi
OKynaHTiB. CKiNbKK X

3a60pOoHUNN I3AUTU BHOYI 1 BUBO3UTHU
piTen Ha BignoumHok. Y "OHP"
3anpoBaguiiv HOBi 06GMeXXeHHS

BatanbnoH "CBob6oaa" oTpmMmas Bif,
"YKpaiHCbKOI KOMaHgW" reHepaTop Ans
BENMKMX 06'eKTiB — [NanaTHum

"Aloro MMCTELTBO Gyno
CNpaBXXHbOIO oprier".
Momep HanaopoXKUMMH
XYAOXXHUK CyYacHOCTI

"CnpusaB NOBHIK isonayii".
3eneHCbKUM yBiB CaHKLiT npoTu cyaai
3 PO, npuueTHOro go cnpasu
3aKaToBaHoOiI PowuHoOI

Y Kpemni uboro He Xxo4yTb
o6rosoptroBaTu. LLlo Bigomo npo
3HUKHEHHS ronosu LleHTpo6aHky PO
Ha6Giynnixoi |

OenyTtat Oepxaymu PO
YLWEHT PO3KPUTUKYBaB
pocincbky Bnagy i
3aKJ/IMKaB 3aBEpLUNTH
IICBOII

XoTiB cnpoBokyBaTu MiBHiYHY Kopeto.
EkcnpesunpgeHTa lNiBaeHHOI Kopei
3acyaunu o 30 pokiB B'A3HML

- Opo6osuny: MockBogdinam-
NyWwKiHiCTaM CTpaLlHO

o6 Pocis "ropina we cunbHiwe".
Politico Hanucano npo 3anuT YKpaiHu
[0 COIO3HUKIB
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NMONYNAPHE B bYJ/IbBAPI

danboca xBanuecs, WO
po36ecTuB AHi JTopak y 13 pokiB
— LWOKYKOYa icTopisa 3pagHuLi
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noaueiTbcsa". CTepaHuyK ryyHo
nocBapuBCS 3 Hapaenkor. Bigeo
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2 "3anmiTbcs coboto — y A3epkano

"Anna 3BiATK He BUNa3una'.
EkcaompekTop PoTapy po3nosis
Npo 3anexHicTb [yrayoBol
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"Ctoimo, asten! bypew
HacTtynHum". Y Kuesi niogu He
BLUAHYBaJIX BOIHA Ha WMUTI - iX
npucopomunu. Bigeo
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"Mam'sATaeTe, YMM 3aBeplunia

5 Kanpgawunxa?" Ceapka cnikepa
BP 3 onosuuieto gictana
NPOAOBXEHHSA
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