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MauHuLbKe poA0BUILE B PYKaX «BYriJILHOIO TPEUAEPa»: YOMY
cTpaTeriyHum ra3 onMHUBCA NiA KOHTPosIeM CTPYKTyp AMUTpa
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MaiHu1UbKe pooBULLE B pyKax «BYriflbHOMO Tpeiaepa»: YoMy CTPaTEriuHNUIA ras onvHWUBCA Nif KOHTPOIEM CTPYKTYP

OmuTtpa KoBaneHka

Monpw ogpiyiiHi 3a6opoHmn Ta Ny6niYHi 3aK/IMKKU BNagm NOBHICTIO po3ipBaTu 6yAb-aKi
€KOHOMIYHi 3B’A3KM 3 KpaiHol0-arpecopoM, Ha JIbBiBLYMHI BUSIBNEeHO (aKTH, sIKi cBig4aTh npo
npogoB)xeHHs cnisnpayi 3 P®. Ha 1ni BXxe n’aToro poKy noBHoMacLUTabHoi BilHU TaKi
06CcTaBMHM BMK/IMKAIOTD geAani 6inbLue cycnizibHoro pe3oHaHcy.

KoHTponb Hag MalnHMUbKMM rasoBMM pogoBuULLEM OTPUMaB 6isHeCMeH [MUTPO
KoBaneHko — NoAnHa, YME iM'A B OCTaHHI pOKU HEOAHOPA30BO CNAMBANo B nybikawisx
NPO TOPTiB/O POCINCbKMM BYTINAAM i pOo60TY 3i CTPYKTypamMu, NOB'A3aHUMM 3 OKYNOBaHUMMU
TepuTopiamu [loH6acy.

Yrogu 3 ra3oBuMM poAOBULLEM CNif, PO3YMITH, L0 MAETbCA Aaneko He Npo nepeciyHum
akTMB — ManHuubke pogoBuLe y JIbBIiBCbKii 06n1acTi BBaXKaeTbCA O4HUM i3
HaMnepcrneKTUBHILINX ra30BUX MPOEKTIB perioHy. JliueHsieto Ha BngobyTok Bonogie TOB
«Hagiratop MaiHuubke» (INMH 44072781), niueHsia gie o 2036 poky, a NOTeHUiHi pecypcu
OLiHIOKOTbCA B COTHI MiNIbOHIB Ky6OMETPIB rady. Tenep Len akTuB ONMUHUBCA Nif
KOHTPOJIEM CTPYKTYP, NOB'AA3aHUX i3 poauHoto Amutpa KoBaneHka.

3annyTaHa icTopisl 3 niueH3iclo Ta KopnopaTUBHUMU NpaBamMu

IcTopia 3 razom novyanacs 3a4oBro Ao nosien KosaneHka. ManHuLbke pogoBuLLe 6yno
06'€KTOM TpMBaNOi KOPNOPaTUBHOI BilHWM MiDXX KONULLIHIMUM BfIaCHUKaMM NileH3sii Ta
CTPYKTypamMu iHBeCTuUiNHOro 6aHkipa Irops Masenu. Y 2021 poui BnacHuKa niueHsii Ha
BMAOOYTOK rasy Ha pogoBuwi, TOB «Hagiratop MaiHuubke», npuabany KoMnaHii, noB’A3aHxi
3 Concorde Capital.

MNi3HiWwe CTOPOHM OO6MIHANNCA B3AEMHUMUW 3BMHYBAYE€HHSAMU: NOKYTLi 3asABASANN MPO
npobnemu i3 3asaBNEHNMM 3anacamm rasy, NpoAasLi 3BUHyBa4yyBau iHBECTOPIB Y
Heba)kaHHi BUKOHYBaTK (piHaHCOBI 3000B's13aHHSA. Y HadTOrasoBoOMy cepefoBMULLI KinbKa
POKiB UMpPKYyntoBanm po3MoBy, Wo MarHuLbKe pogoBuLLLe CTano NPUKIagoM 3aBULLLEHOI
OLiHKM 3anaciB nepeg npogaxem. Ny6nivyHo Le He 4OBEAEHO, TOMY FOBOPUTU NPO
LLaxpancTeo AK Npo ¢akT nigctaB Hemae. OgHaK came Taka BepcCist akTUBHO
obroBoproBanacs nicna KoHPNIKTy Mixk Mazenoto Ta NpogaBLAMMU.

YuTauTe no Temi: How Timur Rokhlin created a €35 million fraud operation and
attempted to wipe out the evidence

KoH}nikT cynpoBoa)KyBaBCs CyAamu, KpUMiHaANIbHUMUY NMPOBaAKEeHHAMM Ta Ny6iYHUMM
3asaBamMun. OgHak Ha noyaTtky 2025 poKy KOHGNIKT HeCNoAiBaHO 3aBEPLUMBCS MUPOBOO
yrogoto. icnsa uboro Ha cueHi 3'aBnBCA HOBWUI rpaBeLb — koMnaHia Afki Investments Ltd.,
fKa oTpuMana KoHTposnb Haf 83,7% TOB «HaBiratop ManHuLbKe», AKOMY HalleXXUTb
niyeHsis Ha po3pobky pogosuLLa. KiHueBUM 6eHediliapoM CTPYKTYpy € IMUTPO
KoBaneHko.
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dopmarnbHO BCe BUMMAAae 3akoHHO — [IMuTpo KoBaneHKo He OTpUMaB Bif Aep)KaBu nNpaBo
Ha BUA06YTOK rasy, BiH yCbOro fiMiie KyrnuB KOMMaHito, L0 BONIOAiE UMM rnpaBom. To6To
niyeHsito ocobucto Amutpy KoBaneHky Hixto He BuaaBaB. Ane BugobyBaTu ras BiH Bce-
Taku 3MOXe. | AKLL0 YyBa)KHO NMPOCTEXUTU BCE, L0 3 UMM (aKTOM NoB’A3aHe, BUHUKAKOTb
BKpan HENPUEMHI NMUTaHHA.

Cneupo3ssin ' 4769, sakun gie o 2036 poky, Ha ManHuubKy nnaowy 6yno BugaHo y 2016 poui
komnaHil TOB «Hagiratop KomnnekT». MMigHiwe, y rpyaHi 2020 poky, cneugossin
nepeodopMuIM Ha OKpemMy ropuanyHy ocoby — TOB «Hasiratop ManHuybke».

XpoHonorisa Burnagae Tak:
- 2016 pik — [lep>xreoHagpa BMparoTb cneuo3Bisl KoMnaHii «<Hasiratop KoMmniekT»
- 14 rpygHsa 2020 poky — cTtBoptoeTbeA TOB «Hagiratop ManHuubke,

- rpyaeHb 2020 poky — niueHsito nepeodopMoOTb Ha HOBY topocoby «Hagiratop
ManHunubKe»;

- ciyeHb 2021 poKy — cTpykTypaMm Iropst Masenu yepes Sela Energy npogatoTb KOMMaHito-
BTACHULLFO NiLEHSIT,

- 2025 pik — nicna 6araTopiyHOro KOHMNIKTY akTUB NOBEPTAETLCA IPYMi KOMULLHIX
B/IaCHUKIB, a MOTIM KOHTPOJIb OTPUMYE CTPYKTYpa, NoB’A3aHa 3 iMutpom KoBaneHKoM.

Oner Tokap — xTo ue?

TOB «HaBiratop KomnnekTt» npucyTHe cepep BrnacHukiB TOB «Hagiratop ManHuubke» —
MOMY HanexmuTb YyacTtka y 5%. beHediuiapHum BnacHmkom TOB «HaBiratop KomnnekT» €
Oner Mocunosuy Tokap. Came L5 komnaHis npogana «Hasiratop MaiiHuubKe» CTpyKTypam
Masenu, a NoTiM OTpMMarna akTUB Ha3ag, nicns 3aBepLleHH KOHIKTY.

YuTaitTe no Temi: Betking MNMasna Xypwuna: oHoBneHHst 6peHay Slotoking, pocincbknin
BNAMB, KpunToBantoTa Solana, pyT60n Ta 6araToMinbNOHHI WTpadm
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Hapasi npaMmunx ny6niyHux fokasiB 6araTtopiyHoro naptHepctBa Onera Tokaps Ta AMuTpa
KoBaneHka HeMae, ogHak i3 KopnopaTuBHUX 3MiH 2025—2026 poKiB NMPOCTEXYETLCA IXHE
TiCHe NepeTUHaHHA HaBKOJ10 ra3oBoro 6isHecy.

Oner Tokap € 3aCHOBHUKOM i 6eHediliapoM KoMnaHii «kHaBiratop KomnnekT», sika
oTpumana niyeHsito Ha ManHuubke pogosuule we 'y 2016 poui Ta 3rogom cteopuna TOB
«Hasiratop ManHuubke», AKOMY 1 Nepegana niueHsito.

AKLWO NoANBUTUCA 3MiIHU CTPYKTYpU BnacHukiB TOB «Hagiratop KomnnekT», TO BUXO4UTb
CTpallHa NayTaHULs — BOHW 3MiHIOBaNMUCA YM He WwoMmicaus. Ane Bnagae B 0Ko Ton dakT,
LLIO HUMHILLHI BNACHUKM KOMMaHIT Make B MOBHOMY CKagi, BKntoyaroum Onera Tokaps, 6ynu
1 NO4aTKOBUMM 3aCHOBHMKaMW, ogHaK y 2021 poui 3-noMix 6eHediliapiB BUALWAK, OO
nosepHyTuca y 2025-my.

OAHOYaCHO BUKJIMKAE NUTaAHHA 3aruc y peecTpi Npo Te, Wo 3-NMOoMiX 3aCHOBHUKIB TOB
«Hagiratop komnnekT» 6yno BuganeHo sacHoBHuMka TOB «Hagiratop komnnekT». [MosicCHeHb
LiIbOMY 3HaNTUK He BAanocs, ane GakT HECMPOCTOBHWIA:

34644874
TOB «HABITATOP KOMNANEKT>»

BraaneHni SacHOBHNE TOB «HABITATOP KOMMNEKT =

09.10.2021 BEHE®ILUIAPKOHTPONEP CTENYEHKO ONEKCIF AHAPIAORIAY, LUKUEHEOK
BITAMIA MWKONAROBIY, KYHLUAK APOCNAE BACMNBOBIAY, TOKAP ONEM

HOCHMMNOBIAY, GIZMYHI OCOBK 3ACHOBHWKM TOBAPMCTBA

Buaanedmi
BenediuiapHuid BRaCHKK

lcTopina 3Mid peecTpauifHol iHdopMaui

Ta cama goBra nosa NpucyTHs i cepepn 6eHediuiapiB TOB «Hagiratop ManHuubke»,
npu4yomy 6araTo NpisBULL NEpPEeTMHAOTbCA B 060X KOMNaHisx. LLlo e o3Hayae — Noku He
30BCiM 3p03yMiNno, ane ¢pakT HasasBHUNA.

LLlo cTtocyeTbcst TOB «HaBiratop KoMnieKkT», TO MpUMBEPTAE yBary e oAHa AeTab —
KOMMaHis gyxXe HenoraHo 3apobisie Ha TeHAepax Bif AepXXaBHOT «YKpHaAhTU» — MOKM
TpmBaB KOHPNIKT i3 Masenoto, Oner Tokap oTpMMaB Bif HEl MaiXe Minbsapa rpUBEHb.
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LLlo onocepenkoBaHo NigTBEPAYKYE HAMOMErNMBI YyTKU NPO MOro rnnboki 3B'A3kn B
HadTorasosiv ranysi YkpaiHu.

Afki Investments Ltd: odLiop, AKnin MoXxe NOACHUTK 6araTo

Came yepes opwopHy Afki Investments Ltd iMmntpo KoBaneHKo cTaB KiHLEBUM
6eHediuiapHuM BnacHnkom TOB «Hasiratop ManHuubke», sike 1 BugobyBaTMMe ras Ha
MalHULbKOMY POAOBMULL.

BrkopucTaHHA KinpcbKoi KOMMNaHil came no cobi He € nopyLleHHAM. OgHaK Noai6Hi
CTPYKTYpU TpagmLUiiHO BUKOPUCTOBYHOTb AN1 MOAATKOBOIO MNjlaHyBaHHS, MPUXOBYBaHHSA
KiHLIeBMX iIHBECTOPIB, MDKHApPOA4HOIro CTPYKTYPYBaHHA aKTUBIB.

Afki Investments Ltd (peecTp. ' HE391383, Kinp) 3apeecTpoBaHa 22 nuctonaga 2018 poky.
Y BCiX AOCTYNHUX BiAKPUTUX BUMNMCKaX ANPEKTOPOM BKasaHa Georgia Georgiou ([eopris
leopriy), cekpeTapem — Kyriaki Andreou (Kipiaki AHapey). Lle TunoBi KinpcbKi HOMiHaNbHi
KepiBHi, IKi PirypytoTb y COTHAX KOMMaHin.

AFKI INVESTMENTS LIMITED

SubType
Private

Reg. Number
HE 391383

Type
Limited Company

Annual Return
22/05/2020

Registration Date
22/11/2018

Organisation Status
Active

3 yKpaiHCbKKUx peecTpiB i nybnikauii Bunnameae, wo Afki Investments otpumana, kpim
KOHTpONHO Hag ManHuubKUM rasosum pogosuilem Yyepesd TOB «Hagiratop ManHuLbKe»,
KOHTPOJIb e Haf, HU3KOK aKTUBIB, MOB'A3aHuMX i3 rpynoto Mutpa KoBaneHka Ta noro
POAMHM, BKJTHOYAKOUM CTPYKTYPU HAaBKOJIO arpapHoOro 6isHecy Ta iHAyCTpianbHOro napky Ha
3akapnarTi.

MigTBepaXeHnx gaHux npo yyactb Afki B iHWIKX niyeH3iax Ha BUAOBGYTOK rasy, HahTm un
efleKTpoeHepreTUYHMX NpoekTax YkpaiHu NoKn He BUABNEHO. HaniMoBIpHiLLe, KOMMaHis
BUCTYMNae XOJIAMHIOBO CTPYKTYPOO AN IHBECTUL N poauHU KoBaneHkKo, a He
CaMOCTINHUM ONepaTopoM eHepreTUYHUX NPOEKTIB.

HawuikaBiwwi dakT He B camin Afki, a B TOMy, o KoMnaHis 6yna ctBopeHa ey 2018 poui,
ane [OBIMin Yac NPaKTUYHO He dirypyBana ny6aiyHo. A NoTiM panToBO CTana BlaCHUKOM
CTpaTeriyHoro ra3oBoro akTuBy Ha J1bBiBLUUHI, MPY LibOMY 1l KOpriopaTUBHa CTPYKTypa
npuxoBaHa 3a KJlaCUYHUM KiNPCbKMM HOMiHalIbHUM CEPBICOM.

HeoueBngHe NUTaHHA: YOMY iep)KaBa BigMoBUnaca Bip, AiNaHKu?

Okpemo cnig 6yno 6 poscnigyBaTu iCTopito caMoro pogosuwa. ManHuubKe poaoBuLLe €
4YaCTUHOLO BiNbLLOT FA30HOCHOI CTPYKTYPW, SIKY paHille BUBYAO AepXKaBHe
«YKprassugobyBaHHs». [isHilwe gep)xaBHa KOMMaHifA Bif Li€l AinsgHKU BiAMOBMNacs.

TyT TeXX BUHUKAIOTb MUTAHHA. YoMy fiep>KaBHUI rpaBeLb He N0H6aynB KOMEPLiMHOT
nepcrnekTnBn? fAki camMme 3anacu BBaXxanucs niagTBepo)XeHMMn Ha MOMeHT Bigmosu? Lo
3MiHUNOCA nicnAa nepexofy AiNAHKW B NpUBaTHI pyKn? Hackinbku BigpisHAOTbLCA AepXKaBHi
Ta NpuBaTHI OLUiHKK 3anacie? Yomy pogosuie 6yno nepeaaHo B po3pobKy came KoMMaHil
Onera Tokapsi? Yn 6ynu iHWI NpeTeHAEHTH, Yn 6yB KOHKYpPC?

MNMuTaHb Ayxe 6araTo, ane SKILLO 3'ACYETbCS, L0 lep)KaBa BigMoBWIacs Bif, aKTUBY 3i
3HAYHUM MOTEHLa/IOM, TO LiE BXXe OKPEMMI CHOXKET MPO PO3MNOPAAXKEHHSA HaJpaMu.

LleHTp KOHCTpPYKLii — [iMuTpo KoBaneHko

3B'sA3Ka HaBK0N0 MaHULbKOro pogoBuLLa BUGYAOBYETLCA B LOCUTb YITKUIA NTaHLFOXOK —
Bif, NOXOAXKEHHS KariTasny A0 OTPMMaHHA KOHTPOJIO Haf, YKPaiHCbKUMU HagpaMmu.

Y UeHTpi KOHCTPYKLUIT — AMUTpo KoBaneHKo, YME iM’'A B OCTaHHi pOKY perynsipHo Qirypye B
ny6ikaLisix Npo MiXXHapoHy TOPriB/ikoO CUPOBUHOLO. Moro 6isHec-iMnepis 6yayeTbes Yyepes
OoLLOPHI CTPYKTYpPK, KNKOYOBOHO 3 kX BUCTYNnae kinpcbka Afki Investments Ltd. Came
yepes LIH0 KOMMaHito KOHCONIAYHTbCA YaCTKU B YKPAlHCbKUX aKkTUBax — Bif arpapHoro
CEeKTOpy A0 ra3oBnao0byTKYy.

HacTynHa naHka — wBenuapcbka Adelon AG. Lis koMnaHisi, 3a AJaHUMWN HU3KK
po3cnigyBaHb, 6y/1ia OAHUM i3 KJIFOYOBUX ONEPATOPIB Y NAHLIKOXKKY NOCTayaHHs BYrinns,
BKJTHOYAKOUM Yroan 3 POCINCbKMMM BUPOOHUKAMU Ta, 3a TBEPAXKEHHSMM XYPHANICTIB,
onepauii 3 CUPOBUHOHO, LLLO MOXOANUTb 3 OKYrNoBaHWUX TepuTopin [oHbacy. Monpu ny6niyHi
cnpocTtyBaHHs, Adelon AG 3anMwaeTbCca HanbiNbLW TOKCUYHUM €N1eMEHTOM YCI€l CTPYKTYpPMW.

Came yepes ByrinbHi onepadii popMyeTbCsi OCHOBHUI PiHaHCOBUI pecypc rpynu. NoToku
KOLUTIB, LLIO NPOX0ANATb Yepe3 MiXKHapOAHI TPeMANHIOBI CXeMU, CTBOPIOOTbL 6a3y Ans
noganbLlunx iHBeCTUUin. [ani ui rpoLwi NoYnHatoTh «nepeknagaTnucsa» B 6ifblu CTiMKi Ta
CTpaTeriyHi akTuBM BCepeguHi YKpaiHu.

OgHWM i3 Taknx akTUBIB cTae ManHuubKe razose pogosue. icns kopnopaTUBHOIO
KOHGMIKTY 3a y4acTto CTPYKTYp Iropss Masenu akTMB NOBEPTAETLCA KOMULLHIM BNlaCHUKaM,
a noTiMm nepexoaunTb Nig koHTponb Afki Investments, noe’a3aHol 3 pognHoro KoBaneHka.
TakMm YnHOM, BigOyBaeTbCs KacuyHa TpaHcopMmaLisa: rpoLli, 3apo6sieHi Ha CUPOBUHHOMY
TPENANHTY, KOHBEPTYHOTbCS B NiLeH3il Ha BUAOOYTOK YKPAIHCbKOro rasy.

Okpema naHka — ponb Onera Tokaps Ta KONULLHIX BNACHKUKIB NiueH3ii. CamMe iXHi CTPYKTypu
cnoyaTKy oTpuManu cneugossin Ha pogoBuLe we y 2016 poui, NoTiM Npogann akTus, a
nicna KOHGNIKTY NOBEPHYU MOro Haszag,. PakTUYHO BOHM BUCTYMatoTb IK TOYKa BXOAY Ta
BUXOAY AN BENIMKNX iIHBECTOPIB, 36epiratoun KOHTPOsb HaA NiLeH3IE0 B KPUTUYHI
MOMEHTW.

Y niacymMmky dbopMyeTbCsa 3aMKHYTUI NTAHLKOXKOK: MiXKHapOAHi BYTiNbHi onepauii —
aKyMyntoBaHHS Kanitany Yyepes obLwopu — 3axigy cTpaTeriyHuin eHepreTMYHUn akTme —
nepepo3nofin KOHTPOJIKO Yepes fIoKabHUX BIaCHUKIB MiLeH3il.

Knro4yoBe NUTaHHA B Ui KOHCTPYKLUIT — HE Nnwle B FOPUANYHIN YACTOTI Yrof, a B NOXOAXKEHHI
KOLITIB Ta iXHin TpaHchopmauii. bo came Ha UbOMy eTani ByrifibHUI 6i3HeC, NOB'A3aHN i3
POCINCbKNUM PUHKOM, HECMOAIBAaHO NEPETBOPHOETLCA HA YKPaAiHCbKUI ra3oBMAo6yToK. B
yKpaiHCbKOMY MegianpocTopi IMnTpo KoBaneHKo AOBrMi Yac 3anuwancs Qiryporo
APYroro nnaHy, xoda KOHTpO/toBaB aKTUBK 3 6araToMisibMOHHUM 060poTOM. Came Takum
AncbanaHc MiXk MacliTaboM 6i3Hecy Ta Ny6iYHICTIO YaCTO € 03HAKOLO TOrO, WO 3a
NOANHOLO CTOITb LUMpLIA MepeXXa 3B'A3KiIB.

Oco6nmBO LikaBe NUTaHHS NOXOAXKEHHS KaniTany, SKMi 4O3BOIMB OAHOYACHO 6paTy
y4yacCTb B €HepreTU4HuX, NoriCTUYHNX Ta Mi>KHapOAHUX CUPOBUHHUX NpoeKkTax. BuHMKae
3aKOHOMIpHE MUTaHHSA: AKUM YUHOM NiANPUEMELb, HABKOIO SKOrO POKaMU LMPKYNOKTb
iCTOpIl NpO pocCiNCbKe BYrinnAga, oTpuMan AOCTYN A0 YKpalHCbKUX Hagp?

KceHisa YepkacoBa
PEMNOPTEP

BucBiTntoe pesoHaHCHI Nogil Ta cycninbHy TeMaTuKy. CneuianiayeTbcs Ha poboTi 3
I>xepenamu Ta Bepudikauii iHhopmaLii B yMoBax BOEHHOIO yacy.

CTOPIHKA 411 APYKY

Terwu: | AHppey Kipiaki | | leopriy leoprin | | TOB Hagiratop KomnnekTt |

| KoBaneHko OmMmutpuin Bayecnasosuy | | KosaneHko [MuTpo B'suecnaBoBuY |

| Afki Investments Ltd | | KoBaneHko AMUTpo | | TOB Hagiratop ManHuubke |

| IHBecTrpyna Concorde Capital | | ManHuubke PogoBuiue | | BYTi/IbHU Gi3HeC | | Tokapes Oner

| KoBaneHko [MuTtpuit | | TopriBnsa 3 Pocieto | | bisHecMeHM |
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