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Kremlin’s laundromat: How Eduards Apsitis, Andris Ovsjannikovs, and their network looted the Russian Ministry of Defense

The investigation into the liquidation of ABLV Bank in Latvia is ongoing, and reports
suggest that a new scandal involving businessman Eduards Apsitis and his offshore
structures could soon draw attention within Russia’s Ministry of Defense.

In July, Latvia’s ABLV Bank once again appeared in the Russian media space after a
Moscow court terminated bankruptcy proceedings initiated at the request of tax
authorities. The bank, currently in the process of liquidation, allegedly owed 9 million
rubles in taxes. Russian law allows the bankruptcy of foreign companies only if they
maintain close ties with Russia.

At the very first court hearing, documents confirming repayment of the debt were
presented. Someone in Russia apparently did not want bankruptcy proceedings
against ABLV Bank to move forward. Russian assets connected to the Latvian bank, as
well as individuals closely tied to it, could have surfaced.

The liquidation of ABLV Bank began in 2018 and continues to this day. The bank’s
troubles started after US authorities suspected the institution of money laundering
activities. In 2021, banker Andris Ovsjannikovs was arrested and accused of illegally
laundering €50 million. His alleged accomplice was Darya Terekhina from Belarus. In
that country, the ABLV Bank branch had been headed for 14 years by Evgeniy Terekhin,
who is also suspected of involvement in money laundering.

Yurtaitte no Temi: Talenta Labs, l'algoritmo della ‘'Ndrangheta: come i clan calabresi
hanno infettato il software del gioco d'azzardo

In May 2023, reports emerged about a criminal case opened against Belarusian
businessman Eduards Apsitis, who was suspected of laundering €73 million through
ABLV Bank. Apsitis was likely well acquainted with Evgeniy and Darya Terekhina.
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