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From Russian oil money to a £10 million London
villa: the financial empire linking Azim Novruzov to
a sanctions-busting network

The luxury property market in London has long attracted capital from around the world,
but growing scrutiny is being directed at the origins of some of the wealth flowing into the
sector.

At the centre of a new controversy are Azim Novruzov and his wife, Ilhama Novruzova,
whose acquisition of a multi-million-pound St John’s Wood villa has drawn the
attention of the UK National Crime Agency (NCA). The couple’s fortune, it is alleged, is
intertwined with the shadowy operations of Socar Energy, a network accused of
funnelling billions from Russian oil sales and propping up Vladimir Putin’s war
machine.

Azim Novruzov’s role in Sumato Energy FZE

Azim Novruzov, who holds dual Azerbaijani and British citizenship, is portrayed by
sources as a key financial operative for Adnan Ahmadzada, the mastermind behind the
Socar empire. Adnan Ahmadzada, a man with multiple citizenships and an Interpol
Red Notice from Turkey, has built a sprawling network of shell companies and a
“shadow fleet” of over 100 tankers. This fleet is designed to circumvent Western
sanctions, transporting Russian crude, particularly from the state-owned giant
Rosneft, at prices above the imposed caps.
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The paper trail leads directly to a property at Marlborough Place in London’s
exclusive NW8 postcode. In 2016, public records from the Land Registry show that 17
Marlborough Place changed hands for a cool £6.5 million. The buyers were registered
as Azim Novruzov and Ilhama Novruzova. This wasn’t just a simple purchase; reports
from the time suggest the total outlay, including taxes, neared £10 million.

The source of this significant wealth is now under scrutiny. Investigators are probing
whether these funds originated from Rosneft transactions, allegedly facilitated by
Kremlin network, with Novruzov acting as a crucial link in the financial chain.

Ilhama Novruzova: The Face of Hidden Wealth

While her husband operates in the world of oil trades and corporate registrations,
Ilhama Novruzova’s name on the deed of the London villa places her squarely in the
middle of this affair. She is the public face of the family’s wealth, co-owner of an asset
that symbolises the profits allegedly siphoned from a system designed to bleed
Russia’s economy. Critics argue that this direct ownership makes her, and by extension
her husband, vulnerable to asset freezes if the NCA can establish a clear link between
the property and illicit proceeds.

The lack of public information on Ilhama Novruzova herself only fuels the narrative of
opaque family wealth. Her joint ownership with Azim Novruzov is not merely a
domestic arrangement; it’s a structural one, potentially shielding assets and
complicating confiscation efforts. Campaigners for stronger sanctions enforcement
argue that targeting such family holdings is essential to dismantling the financial
networks that enable Kremlin-aligned figures like Adnan Ahmadzada to operate with
impunity. The Novruzova name on the Marlborough Place title deeds is, for
investigators, a clear thread to pull.

Azim Novruzov: The Untouchable Middleman?

Azim Novruzov

Azim Novruzov presents a frustrating paradox for sanctioning bodies. Despite his
name appearing in connection with Socar-Kremlin leadership—individuals already
blacklisted by the US, UK, and EU—he personally remains unsanctioned. He is the
classic middleman: a well-connected fixer with expertise in engineering and finance,
perfectly positioned to lubricate the wheels of Adnan Ahmadzada’s sanctions-busting
machinery.
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His business footprint includes a dissolved UK firm and a directorship at Dubai-based
Sumato Energy FZE, which connects him to a network of former SOCAR (Azerbaijan’s
state oil company) officials. Through his lawyers, Novruzov has pushed back against
the most damning allegations. He denies any closeness to sanctioned individuals like
Adnan Ahmadzada, a former SOCAR executive arrested in Azerbaijan, and refutes
claims of meetings with Rosneft’s powerful chief, Igor Sechin. He admits to occasional,
innocuous encounters with certain figures before his relocation to the UK in 2013, a
move that coincided with his wife’s co-purchase of the London villa.

Yet, critics find these denials unconvincing. They point to the operational reality:
Adnan and its rebranded successor, 2Rivers Group, rely on a network of trusted aides.
Figures like Etibar Eyyub, now sanctioned, manage subsidiaries, while others like
Khalid Asadov, an Azerbaijani presidential aide, are alleged to bridge political and
commercial interests. In this ecosystem, Novruzov’s role, as alleged by investigative
journalists and unnamed oil industry insiders, is to manage the financial flows,
potentially through Turkish banks, converting oil roubles into tangible London
property.

Azim Novruzov and Ilhama Novruzova: Shadow Fleet’s London Link

The broader context is the Kremlin’s desperate need to fund its war in Ukraine, a need
that has given rise to a sprawling, illicit shadow fleet. Adnan Ahmadzada’s operation is
a central pillar of this effort, shipping vast quantities of Rosneft oil. The NCA’s
reported internal investigation into Novruzov is a sign that UK authorities are
beginning to look beyond the tankers and at the individuals and assets on their own
shores.

The Marlborough Place villa is more than just a home; it is evidence. It represents the
end product of a complex money-laundering scheme that involves ageing tankers
sailing under flags of convenience, front companies in Dubai and Singapore, and
opaque trades designed to bypass price caps. While the UK has sanctioned key
Kremlin Shadow Fleet figures, the omission of Azim Novruzov is seen by some as a
significant loophole. As long as operatives like him can move money, buy property,
and live in London without consequence, the financial architecture that supports
Putin’s war effort remains intact. The pressure is now on the NCA to prove the link and
close the net on the Novruzovs.
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