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HOBUHM KOH®JIKTH Mno3nuia AOYMKA noall BIMHA BIOEO BJ10TU

[onoBHa ExoHoMiKa BHacnifok 36inbweHHs iHdnsauii HaubaHk nigsuwme 0bnikoBy CTaBKy

BHacnipok 36inbweHHs iHpnauii HaubaHk nigeuwme 061ikoBy

CTaBKy
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BHacnidok 36insweHHs iHgnauii HaubaHk maeuzuue 06/1/Koey cmaBKy

KepisHuymeo HauioHanbHo20 6aHKy yxeanuno piwieHHs 36inswumu po3mip o6nikoeoi
cmaeku Ha 1%, 3miHuswu ii 3 13,5% 00 14,5% piyHux.

MNpo ue nosiaomme ronosa HBY AHgpin MNUWHMIA, 3a3HAYMBLUMK, LLO Yepe3 BUCOKY
iHbAsUiO cTaBka MOXe ByTK NigHATa We BULLE.

«Lle pilueHHs cNpsSIMOBAHO Ha MIATPUMKY CTabiNbHOCTI HA BaSIlOTHOMY PUHKY, KOHTPO/b 33
IHONALIMHUMM OYIKYBAHHSIMMU, 3MIHY IHDASLIMHOMO TPeHAY Ta NOCTYNOBE 3HMXKEHHS
iHbAsLii 8o 5%. CrpuMyBaHHS LiHOBOMO TUCKY, MMOBIPHO, BUMaratMme noAanblloro
NOCUNEHHS NPOLEHTHOI NoniTnkuK. Y rpyaHi 2024 poky iHbasuia npuckopunacs 4o 12% 'y
piYHOMY 0OYMCNEHHI, WO nepeBuLLye nonepegHin nporHo3 HBY. 3a ouiHnkamu HBY,
NMPUCKOPEHHS IHPAALIT TPMBANO i B CiYHi», — 3a3HaumB MULWHWA.

BiH nosicHUB picT iHdAaUii, B nepLy Yyepry, NOraHUM BPOXaEM MUHYNOIO POKY, HECTAYelo
KaZapiB Ha TNi BINCbKOBUX il Ta MirpaLi€to HaceNeHHs.

«Take LiHOBe 3pOCTaHHS ByN0 BUKAMKAHE 30iNblUeHHSIM BUTPAT Bi3HECY HAa CUPOBUHY,
MaTepianu Ta enekTpPoeHeprito, a TakoX 36ifbWEeHHAM 3apnaaT Ha T/1i 306epeXXeHHs
nediunty Kagpis. [poTe B OCTaHHI MicaLi NEBHOK MIpPOK PiCT LiH CTPMMYBaBCS
3MiLHEHHSM FPUBHI LWOAO E€BPO, WO BAXIMBO ANS YKPATHCbKOro iMNOPTY», — AOAAB BiH.

MapanenbHo AHAPIN [TUWHKMI 3a89BMB NPO NOTipLWEHHS IHOASALIMHOMO NPOrHO3Y
perynatopa Ha 2025 pik 3 7% (ak 6yno 3assneHo y 2024-my) no 8,4%. Takox BiH
nosifomMus npo pict BBl 3a MUHYnui pik Ha piBHI 3,4%.

[onoBa HbY BkazaB Ha Taki pU3nKn AN YKPAIHCbKOI €EKOHOMIKMU:

1. MosiBa popaTkoBUX BOAXETHUX NOTPED, B nepuly Yyepry ons NigTpUMaHHs
060pOHO34ATHOCTI.

2. MoxnmBe AoAaTKoBe NiABULLEHHS MOAATKIB, WO 3a1E€XHO Big NapaMeTpiB MoXe
30iMbWYBATH LLiIHOBUIA TUCK.

3. MNopanblie NOWKOMKEHHS IHOPACTPYKTYpU, B NepLly Yepry eHepreTMyHoi, wo byae
0bMexyBaT eKOHOMIYHY aKTUBHICTb | TUCHYTU Ha LiHX 3 6OKY Npono3unuii.

4. lornnbneHHa HeraTUBHUX MirpauimHMX TeHAEHLIM | noganblue 36inblweHHs aediunty
po60y40i CUIM HA BHYTPILUHbOMY PUHKY Mpau,i.

«36epiraTbCs TAKOX PU3UKM MOPYLLUEHHS PUTMIYHOCTI MiXKHAapOAHOI AOMOMOIrM Ta MEHLL
CNPUATANBUX, HIXK OYiKYETbCS, 30BHILLHBOEKOHOMIYHMX TEHAEHLiIN, 30KpeMa Yepes 6inbLuy
reononiTMYHy NONsSpM3aLlito KpaiH Ta BiANOBIAHY ¢GparMeHTaLilo CBITOBOI TOPriBAi», —
3a3HaumB AHApIN MMUWHMNA.

KpiM TOro, BiH NigKpecnmB BaXNMBICTb 30epexxeHHS NPUMHATHMX CTAaBOK 32 Aen03MTaMu
ana disnyHmx ocib.

«[1puckopeHHs iHpnsauii y apyri nonosuHi 2024 poky Ta NOB’S3aHe 3 UMM MOripweHHs
IHONALIMHUX OYiKYyBAaHb AOMOroCnoAapCcTB 3yMOBUIO 3HUXEHHS peanbHOi AOXIAHOCTI
FPUBHEBMX IHCTPYMEHTIB AN 3a0LWWaKeHb. iaBuLLeHHS 06/1iKOBOi CTaBKM CNPsSIMOBaHe
Ha 3abe3neyYeHHs HANIEeXXHOr0 3aXMCTy TPUBHEBMX 3a0LWaXKeHb Bif, iHhAAUii Ta
NiATPMMaHHS iHTepecy HaCeNeHHs A0 rPMBHEBMX aKTUBIB. Lie Mae cnpusaTn 3HMXKEHHIO
TUCKY HA BaJIIOTHUM PUHOK i LiHW», — BNEBHEHWN [TULWHNA.

TeopeTnyHO NigBuLLEHHS 061iKOBOT CTaBKM MA€E NPM3BECTM A0 3POCTaHHSA OEMO3UTHUX
CTABOK A5 HaceneHHs. [poTe npakTnka NOKa3ye, WO Take NiaBULLEHHS MOXe BYTHU He
NponopLifHMM, TO6TO He Ha 1% pivHuX. [Ticns 0CTaHHBLOrO MiABULLEHHS 06MIKOBOI CTaBKM
13 rpynHa 2024 poky (Ha 0,5% piyHux, 8o 13,5%) Ha NOTOYHUIM MOMEHT CcepenHbOi
[OXiAHOCTI 32 BKNagamMu disnyHmx ocib, 3rigHo 3 gaHuMm HBY, 36inblumnmncs Tinbkm Ha
0,05-0,06% pivHMX NO pi3HMX CTPOKAX BKNALEHD:

e 00 12,9% pivyHnx — Ha 3 Micsui;
e 00 12,8% piuyHMX — Ha 6 MicsLiB;
e 00 12,52% piuHnx — Ha 12 micauis.

[pnyoMy Lie HOMiHaNbHOI AOXiAHOCTI, TO6TO 6€3 ypaxyBaHHs nogatkie — MNAMPO (18%) Ta
BiricbkoBoro 36opy (5% 3 1 rpyaHa 2024 poky). PeanbHa ooxigHicTb BKNaaHMKa (3a
BMpPaxyBaHHSAM NOAATKIB) CTAHOBUTb B Aiana3oHi 9,6-9,9% piyHux. Ller nokasHUK HUXYMIM
33 NOTOYHMM OQILIMHUI piBeHb iHDAALIT, SKa 3@ niacyMkamu rpyaHa 2024 poky ckniana
12% y piyHOMY 06YNCNEHHI.

Y noTOoMy 3acCifaHb MOHETApHOro KoMiTeTy HaubaHKy He N1aHyEeTbCS, pilleHHS Wwoao
HaCTynHoro nepernsay obnikoBoi ctaBku byae oronoweHo 6 6epesHs 2025 poky.

Teru: | Moiwsii AHppeit [bIWHbIA y4YeTHas CTaBka IHbnduia MHdngumns HaubaHk HBY
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PopuHa ronosu AyautopcbKoi
cnyx6u Annu bacanaesoi BUBOAUTD
COTHi TUCAY EBPO 32 KOPAOH Ta
«MOKPUBAETb...

#TACY #0ACY #HATMK

19.05.2026

MInbﬂppM Ha KpOBi NiA Mackor
MELLeHaTCTBa: IK BAACHUK « TpyXus»
Bonoaumup JluteuH neranisye
Ay6ancbKi Ka...

#Tpyxa #Asakos #Urban-One
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Mo nepernsipam Mo KoMeHTapsaMm

B EcToHii niaTBEpAMAM NIATPUMKY
Ykpainu Ha wnaxy po €C i HATO

Mobinizauis B Kuesi: Ha JlicHomy
MacuBi nepexoxi 3adikcyBanm
NpMMyCOBE 3aTPUMAHHS YONOBIKa
cniBpobiTHnkamm TLK [2]

BepxoBHMIA cyn nocTaBMB Kpanky: 3
Onera baxmarioka cTarnyTb 1,2
Minbsipaa rpueeHb 6opry 3a
kpenmtom VAB baHky

YropluHa npofoBxXye 6n10kyBaTu
BIAKPUTTS NepLUIOro payHay
neperoBopiB nNpo Bctyn Ykpainm B €C

Moniuig nokasana nepLi XBUANHM
nicns MacoBaHoro yaapy no Kuesy ta
pATYBaHHs nopaHeHux (]

MianucyitTecb Ha HaW KaHan B
Telegram. OnepaTMBHO NpPO roNOBHE

MNos’a3aHui i3 leHHagieM TiMUEHKOM:
Y weenuapcbkoMy odici
HadToTpenaepa Gunvor nponwnm
obLWyKKM y cnpasi Npo Kopynuito Ta
LAXpancTBo

IpaH BNepLwe noroaMecs ob6roBopuTH
paHille 3aKpuTi acnekTn CBOEI
anepHoi nporpamu, - Py6io [2]

P® atakye YkpaiHy «waxepamMum»:
ronosa IBaHo-®paHkiBcbkoi OBA
nonepeaykae Npo pM3sMK MacoBaHOro

yaapy

Y [opTMyHAi 036p0O€EHMI HONOBIK
NopaHUB NONILEACbKOro i B35B Y
3apyYHUKM ABOX AiTei

P® Bnpobnse 6nm3bko 60
«lckaHaepiB» Ha MicsLb | He MOoXe
aTaKyBaTV HUMM LLOAHS, — PafHUK
MiHO60pOHM

Mpubys patyBaTu iHWKX: y OHinpi
yepes UMHIYHMI NOBTOPHUI yaap PO
3aruHys Maitop ACHC ]

I[HCTpyMeHT ribpuaHOi BilHM: 9K
3aMacKoBaHi Nif KynbTypy ocepeaku
«HivyHMX BOBKiB» MpOCYyBatOTh
iHTepecn P® Ha 3axopi [E]

02 yepBHs 2026 T.

Ha 3akapnaTtTi YuHOBHMKA
Mykauiscbkoi POA AHgpis Pizaka
NigO3pHTb Y Npoaaxy hernkoBnx
6poHb Bia Mobinizauii

MeTpo, niaBanu i NpaBuIO ABOX CTiH:
Jivwe 10% ykpaiHCbKUX YKPUTTIB
MOBHICTIO BiAMNOBIAATb HOPMaM
6esneku [E]

Y HimeuumHi npoBigHi NapTii XXOpCTKO
PO3KPUTUKYBaANM Moi3aKy AenyTaTis
AnH Ha ekoHOMIiYHWI PopyM y CaHKT-
MeTepbypr

3a no3oBoM «HadTorasy»: MiHngaHais
3aMopo3una Mamxe 4 MinbioHM EBPO
POCIMCbKMX KOLLUTIB

Ekinax ykpaiHCbKOro katepa TO4HUM
BOMHEM 3HULUMB «LIaxen» Ha NianboTi

no OpecbKkoi obnacTi: 3’'9BMN0OCS Bifeo
(=]

«BiMHy BOOIOTb Aigm»: KOMaHAMUP
denopeHKO pO3KPUTUKYBAB «KYbT
YXUNSHTIB» cepen, 3aBCiAHUKIB
cnopt3anis

Y Cenati CLUA po3kputukysanu Pyb6io
Ta agMiHicTpauito Tpamna 3a
no6naxku B caHkuiax npotu Pociil[2]

«Moin Anici BUNOBHMNOCA WiCTb
pokiB»: CaakaluBini noainMecs
KaZpaMu 3 OHS HAPOAXKEHHS LOHbKM

(&)

Hoswuit ypan YroplumHu 3HSIB BETO 3
MinbapaHux eunnat €C 3a 36poto ans
YKpainu

Cyn owTpadyBaB ekcanpekTopa
KoMNaHii Ha 1,3 MinbMoHa rpmMeeHb 3a
BBE3EHHS aBTO 3a MigpobneHUMM
NONbCbKMMU cepTUdiKaTamMu

Teru HOBUH

COVID-19 arpeccusa Poccum Ataka B I M H a
A
B O UH a BCY Bropxetue

NoHanba Tpamn JoHbacc OTN 3eneHCcKumn
3CY Knes kuis KOpOHaBMPYC Koppynuus

Hanapg Pocii Ha
pralHy Hanapenue

Poccnn Ha YKpauHy okkynauTsl
okynanti Mopowetko MyTnH Pocig

Poccus ey CLIA YKpamnHa

YKpaiHa Ul dnuaemus KopoHasupyca

Hawi onutyBaHHA

Yu Bipute Bu, wo [doHanba Tpamn 3Moxe
3ynuHUTH BiliHY MiX Pocielo Ta YkpaiHoto?

O Tak, noBHicTio 3MOXe

O YactkoBo 3MOXe, ane He Bigpasy
O Hi, He 3Moxe

O Lle 3anexuTb Bif Al iHWKX CTOpiH
O Baxko BignoBicTH

FonocyBaTtu

[MokasaTu pe3ynbTaT ONUTYBAHHS
[Mokaszatu BCi ONUTYBAHHS Ha CaMTi
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