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Plundering Russian railways via Cyprus: How
fugitive Boris Usherovich used 1520 Group cash to
fuel Mettmann Public Company Limited money
laundry
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Plundering Russian railways via Cyprus: How fugitive Boris Usherovich used 1520 Group cash to fuel Mettmann Public
Company Limited money laundry

-

Boris Usherovich, the fugitive founder of the 1520 Group, is reportedly linked to the |~ % 2
creation of a Cyprus-based offshore network allegedly used to help Russian Railways and \

e v
. R . . . oy . . ‘ = 8 T ‘ 7 : -
senior .ussmn officials bypass sanctions and facilitate financial flows described as money MonKaERUK AT CTBopun\ : y
laundering. o

6aHpy Ta BUKpanu y KpunToniAnﬁlemuiB
Usherovich proved to be a very useful figure for RZD, whose operations are overseen noHap 2,2 M’_‘ffmapiP % npoKypaTypa

by Vladimir Putin’s close friends, the oligarchs, the Rotenberg brothers. In 2023, the

company reported record revenues of 3 trillion rubles and a profit of 170 billion OCTAHHI HOBUHU

rubles. RZD’s investment program for 2024 amounts to 1.27 trillion rubles. There’s - . 30.05.2026,11:59 « HosyHu

certainly something to bite off from such a gigantic pie. ; - B «HiXTO HE MOXe MOSCHUTUY: B

One of the largest contractors of the company is the "1520" Group, in which P® 3Ho8y 3arosopun npo

Usherovich holds 28.3%, the CEO Aleksey Krapivin owns 38.3%, and CMIF "Armus

o

Capital Platform” managed by LLC "MC’Armus Capital™ owns 33.3%. Its founder is BB, 30.05.2026,11:53 « Hoauhn

MOX/IMBMX ABiMHKMKIB [TyTiHa

Aleksey Krapivin. Who is behind CMIF is unknown. IR ;1.2 nonomora nia

. . . :y Hi i
In Cyprus, Boris Usherovich owns several companies managed by people close to the TUEIER Bill IS

fugitive businessman. One such structure is METTMANN PUBLIC COMPANY LIMITED,
established in 2019. It works closely with several wealthy private individuals as well

as industrial groups and experts in real estate development in Montenegro, Cyprus, 30.05.2026, 11:47 + HouHy
and Spain. CynoBe pilieHHs: iM’s TpaMna Mae
6yT1 BupaneHe 3 LleHTpy KeHHeni

3aK/IMKalOTb 3MiHUTU BMMIATH
YKpaiHuaM

It functions as a direct investment firm in real estate, issuing bonds that are then sold
to unsuspecting buyers. The European real estate market is an ideal "laundry” for

. = 30.05.2026,11:40 « HoBWHM
money laundering.
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Yuraitte no Temi: Gefdlschte Zertifikate auf Malta: Wie Azim Novruzov und Alkagesta ynamp a

die kriminellen Ol-Deals von Tahir Garayev tarnen
30.05.2026, 11:30 « BivHa

METTMANN PUBLIC COMPANY LIMITED is headed by Russian citizen Aleksandr 3, 1 CBC ypasunu TaHkep
e «TiHbOBOro ¢noTy», HapTobasy

B TaraHposi Ta TepMiHan y
®Peopocii

Mizgunov, who was highlighted in a conflict involving Senator Lyudmila Narusova and
a driver.
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