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Billions drained during wartime: how Rostyslav Shurma, Alliance Bank, and Tymur Mindich’s network
took electricity without payment and siphoned state funds

The National Anti-Corruption Bureau and the Specialized Anti-Corruption
Prosecutor’s Office reported suspicions against the former Deputy Head
of the Office of the President, Rostyslav Shurma. He, along with his
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brother and the heads of controlled enterprises, is suspected of
embezzling 141 million hryvnias through the "green tariff," funds they
allegedly obtained at the expense of energy-generating enterprises
located in temporarily occupied territories. However, this is only one
case in which law enforcement has caught Shurma. Journalists have
uncovered that the former Deputy Head of the Office of the President
may also be implicated in a much more high-profile affair - the so-called
Mindichgate.

In November 2025, the NABU announced the exposure of a criminal organization
led by businessman and former co-owner of "Kvartal 95," Tymur Mindich. Among
the suspects are also the former Minister of Energy, Herman Halushchenko, and
several other officials. Investigators suspect that Mindich and his associates
received illicit benefits for actions in the interests of "Energoatom*
counterparties, subsequently laundering the funds through controlled financial
institutions.

In several episodes of the large-scale energy embezzlement scheme, traces of
Rostyslav Shurma can be seen.

First, it is worth mentioning the case involving damages of 716 million hryvnias to
PJSC "NEC Ukrenergo." The investigation established that in March 2022, LLC
"United Energy" purchased electricity from "Ukrenergo" for over 716 million
hryvnias. Despite the private company delaying payments, electricity continued
to be supplied to it. The guarantor of payment was the "Alliance" bank.

Law enforcement found that LLC "United Energy" immediately resold the
electricity and withdrew the funds to foreign accounts. The investigation
considers businessman Mykhaylo Kiperman to be the organizer of the scheme,
with suspects including the former head of a department at "Ukrenergo," Dmytro
Kondrashov, and the chairperson of the board of "Alliance" bank, Yuliya Frolova.
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In November 2025, the State Audit Service reported that "United Energy" owed
"Ukrenergo" a total of 1.624 billion hryvnias. Although there was a bank
guarantee from "Alliance" bank, the state operator did not enforce it, and the
financial institution agreed to cover only 133 million hryvnias of the claim.

According to registries, the owner of "Alliance" bank is Oleksandr Sosis.
Meanwhile, among the minority shareholders as of January 1, 2025, is a certain
Pavlo Shcherban. According to media reports, he is a close friend of the former
Deputy Head of the Office of the President, Rostyslav Shurma, and is considered
one of the overseers of the bank’s activities.
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In the same case, there is another striking episode: anti-corruption authorities
exposed a lawyer from the "Miller" law firm, Oleksiy Nosov, for offering a
$200,000 bribe to transfer the case from NABU to the National Police. "Alliance"
bank acknowledged having a contract for legal assistance with the "Miller"
company. After being exposed for bribery, Nosov was dismissed from the law
firm.

Another participant in the high-profile case regarding damages to "Ukrenergo" is
Jakob Hartmut. Prior to the disclosure of details in the "Midas" case, he held the
position of Vice President of "Energoatom" and was also the head of the separate
subdivision "Energoatom-Trading." Hartmut was dismissed from his position in
November 2025.

Media reported that, as part of the investigation, the Agency for the Detection,
Search, and Management of Assets Obtained from Corruption and Other Crimes
(ARMA) is checking the accounts of individuals involved in the "Midas" case.
Among them are Jakob Hartmut and his wife, Oksana.
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According to Jakob Hartmut’s declarations, his wife received a salary from the
Administrative Office of the Verkhovna Rada Apparatus. According to registries,
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Oksana Hartmut was an assistant to People’s Deputies from "Servant of the
People," Maksym Tkachenko and Oksana Khomenko.

1. Doxoe, ¥ ToMY SHeni NodapyH

iRt o7 DM LM T T B Vg
e g Pl Pl L e |
SR o P ixly L] llcl'-l:“-
CEFEASE MY FVERG TEC HALFRAHA, ATORESA EHEPTONEHEFYICHA P
AW AR B PTOATON

e
S 0 Ol e T B Yae

T R | ra— [
7 el O R b Lo B Chr )

. P
FTIPARIEF S TPAALSA ATLAPAT y B PO PRI PR

YutauTte no temi: Cylli 3aMiCTb WITYYHOro iHTenekTy: doHanba Tpamn
BMNaZKOBO Mir BKJIaCTW 00 5 A0NapiB MiJIbUOHIB Y peCTOpaHHYy Mepexxy

Hapoasi genyTatv Ta ix nomivduen @ [E) 3ropHyTH A

MonivHeeKe HapogHUE genyTaTia: 2

Axot Oxcana BonogmumpiasHa Tarsenng bas cua Magonasopw- NOMITAYHA NAPTIA Ha rposagcnaus S(201§)
SCNYTA HAPOQ Y Jacanax
Awod Owcana Bonogmuampiaxa Kossenin Onesen BT opiga MOMTANHA NARTIA Ha nnaTwii ocieoal B (09
| CIYTA HAPG QY

Jakob Hartmut is linked to Tymur Mindich through a number of connections in
London-based companies. Specifically, Hartmut was a co-founder of Delphi
Ventures Limited alongside Oleksandr Muzhel, whose name has

repeatedly appeared in investigations regarding embezzlement, particularly at
the Odesa Portside Plant.


https://antikor.info/gallery/23.01.2026_poshta/4.png
https://rozsliduvach.info/news/253067-sushi_zamistj_shtuchnogo_intelektu_donaljd_tramp_vipadkovo_mig_vklasti_do_5_dolariv_miljjoniv_u_restorannu_merezhu
https://antikor.info/gallery/23.01.2026_poshta/5.png
https://antikor.ua/ru/articles/803292-arhitektor_tenevoj_privatizatsii_kak_mindich_gotovit_odesskij_priportovyj_zavod_k_kontroliruemoj_prodahe_pod_vyveskoj_verevskogo

The Open Database Of The Corporate World

DELPHI VENTURES LIMITED

Company Number
Status
Incorporation Date
Dissolution Date
Company Type

07732058

Dissolved

8 August 2011 (over 14 years ago)
1 February 2022

Private Limited Company

® cCompanies O Officers

Jurisdiction
Ultimate Beneficial Owners

United Kingdom
Mr Hartmut Jacob
Mr Alexandre Mougel

393 Lordship Lane

London

N17 GAE

United Kingdom

70.22/9: Management consultancy activities (other than financial
management) (UK SIC Classification 2007)

70.22: Business and other management consultancy activities (European
Community NACE Rev 2)

7020: Management consultancy activities (UN ISIC Rev 4)
2020-08-31

2015-08-08

NEWCROFT CONSULTANCY LIMITED

ALEXANDRE MOUGEL, director, 15 Sep 2020-
BARBARA KAHAN, director, 8 Aug 2011- 7 Sep 2011

GEORGINA PAPAPETROU, director, 7 Sep 2011-

HARTMUT JACOB, director, 19 Aug 2016-15 Sep 2020
o DCEESSE ST UE TR ETSTOTTEN BWRER WAL ET TTEATIC S DRI BTSN ey Ly

Registered Address

Industry Codes

Latest Accounts Date

Annual Return Last Made U...
Previous Names

Inactive Directors / Officers

e

Muzhel is also a co-founder of LHCM LTD, registered in London.


https://antikor.info/gallery/23.01.2026_poshta/6.png

LHCMLTD

Company number 02989858

Follow this company | File for this company

Crvearview Filing history Peaple More

Registered office address
30 Churchill Place, Londen, England, E14 SRE

Company status

Active

Company type Incorporated an
Private limited Company 5 February 2016
Accounts Confirmation statement

Mext accounts made up to 28 February 2026 MNext statement date 4 September 2026
due by 30 Novemnber 2026 due by 18 September 2026

Last accounts made up to 28 February 2025 Last statement dated 4 September 2025

MOUGEL, Alexandre

Caorrespondence address
C/0 Benison Solvers, 1000 Great West Road, Brentford, Middlesex, United Kingdom, TWE SDW

[T RESIGHED Date of birth Appointed on Resigned on
Director July 1980 5 February 2016 14 Nowember 2025
Mationality Country of residence

French England

POPOV, Viacheslav

Correspondence address
C/0 Benison Solvers, 1000 Great West Road, Brentford, Middlesex, United Kingdom, TW8 SHH

[T RESIGHED | Diate of birth Appointed on Resigned an
Director October 1977 24 July 2018 24 June 2019
Mationality Country of residence

Ukrainlan Ukralme

In September 2024, the Cabinet of Ministers of Ukraine approved a proposal by
the State Property Fund of Ukraine to appoint a supervisory board for JSC "Energy
Company of Ukraine" (ECU). Muzhel became an independent member of the
supervisory board as a senior manager of LCHM, a company specializing in
compliance and audit issues.

People’s Deputy Yaroslav Zheleznyak claims that Jakob Hartmut owns a company
in London, Harvest Investment Solutions Limited, registered at the same address
as Tymur Mindich’s firm, Meylor Global LLP. According to the London registry,
Mindich was indeed a person controlling the company, at least in 2021.


https://antikor.info/gallery/23.01.2026_poshta/7.jpg
https://en.interfax.com.ua/news/economic/1011244.html

;ﬁpanies House L L P SC 04(91’)

Change of individual person with
significant control (PSC) details of
a Limited Liability Partnership (LLP)

LLP name in full: MEYLOR GLOBAL LLP
LLP Number: 0OC389146

Received for filing in Electronic Format on the: 19/08/2021 XABSIVOQG

Details Prior to Change

Mame: TIMUR MINDICH
Date of Birth: “*/09/1979
New Details
Date of Change: 17/08/2021
New Country/State UKRAINE

Usually Resident:

Mew Nationality: UKRAINIAN

Jakob Hartmut’s name is mentioned in yet another energy embezzlement
scheme. As previously reported, he held the position of head of the "Energoatom-
Trading" subdivision. In April 2024, a contract was signed with a private company,
"Svitlo Group M," for the supply of electricity, for which the company underpaid.
As a result, "Energoatom" lost approximately 300 million hryvnias. Moreover,
there was even an attempt to allow the company to reclaim nearly 40 million
hryvnias in VAT through this scheme.

Later, after the issue gained publicity, "Energoatom" began legal proceedings
against "Svitlo Group M" to recover hundreds of millions in debt.
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09 ciuna 2025 poky M. XapkisCnpasa N2 910/13869/24

Focnogapcbkuii cya Xapkiscobkoi o6nacTi y cknagi:

cyaai opyetko B.C.

pO3rNAHYBLUM 33ABY NpegcTaBHMKa NO3WMBada AKLUIOHepHOro ToBapucTBa "HalioHanbHa aTtomHa
eHeproreHepyroya KoMnawia "Exeproatom” [irtape MM, (Bx. N¢ 240 sig 06.01.2025) npo y4acTb y
CYAOBOMY 3aciflaHHi B penMi BigeokoHpepeHuii y cnpasi

3a No3oBOM AKUioHepHOro ToBapucTBa ‘HalioHanbHa aToMHa eHeprofeHepyroya KOMMNaHin
"Exeproatom’ o eignosigada ToBapucTea .3 obMexeHO BignosigancHicTHy «Ceitno Mpyn M= npo
CTArHEHHA KOWTIB

BCTAHOBMB:

MNosuBay, AKUioHepHe TOBapMCTEO “HauioHanbHa aToMHa eHeproreHepyroya KoMnaxia “EHeproatom’,
3sepHyscA Ao locnogapcbkoro cyfy micta Kuesa 3 nososom Ao signosigava, TosapucTea 3
ofMeXeHoK BignoBiganbHicTo «Ceitno Mpyn Ms, npo cTArHesHa 230 093 637.90 rpH, 3 AKX 225 746
207,24 rpH - 0CHOBHWA Gopr; 662 719,05 rpH - 3% piuHunx, indinaviiHi BTpaTi - 3 684 711,61 TpH.
locnogapcbkvm CyaoM MICTa KMEBa BCTaHOBNEHO, WO 3 AaHMX EQWHOMO AepwaBHOro peecTpy
HOPUAMYHKY OCiB, diguyHMX ocib - NignpUeMUie Ta rPOMagCcEKMX GopMyBaHb MICLEIHAXOAMEHHAM
TOB «Caitno Mpyn M= € 61166, Xapkiecbka ofn, MICTO Xapkis, Byn. ExiHa EBreHid, 6yavHok 9/13, 1
noBepx, KiMHaTa 2, y 38'A3KY 3 yMm 18 anctonafna 2024 poky NOCTAHOBAEHO yxXBany 3a AKOK
nepenaHo. NO30BHY 3aABY AKLIOHEpPHOrO ToBapWcTBa "HauioHanbHa aTOMHa eHeproreHepyroda
KomnaHia "Exeproatom” go ToeapucTeo 3 ofmexeHoro eignosigancHicTio «Ceitno Mpyn Ms npo
cTardedHA 230 093 637,90 rpH Ta goaaHi Ao Hel AOKYMEHTH 3a nigcyaHIcTIo Ao MNocnogapcbKoro cyay
Xapkiscbroi o6nacTi (Jepsnpom, 8-A nigi3n, mairgan Ceobogm, 5, M. Xapkis, 61022).

16 rpyaHa 2024 poky cynpoBigHMm nuctom N2 910/13869/24/7282/24 rocnofapcbkuid CyR MicTa
Kwesa Hanpasue cnpasy N2 910/13869/24 B ogHomy ToMI Ha 128 apkywax A0 rocnogapcbKoro cyay
Xapkiecbkoi oGnacTi. Kpim Toro, rocnogapcbkum cynom Micta Kueea B 3asHadeHoMy CynpoBigHomy
NUCTI NOBIAOMNEHO, WO CYAOBUA 36ip, CNNaYeHnih AKLIOHEPHUM TOBapUCTBOM “HauloHanbHa aToMHa
eHeproreHepyioMa KoMnasia "EHeproatom” y poamipi 847 840,00 rpH. BIANOBIAHO OO NAATIXHOM
AopyvexHra N# 1418 sig 08 nucTonaga 2024 poky, 3apaxoBaHo 3a 3sepHeHHs Ao Mocnofapcukoro
cyay micta Kuesa. CtaHom Ha 16 rpyasa. 2024 poky AkuioHepHe TOBapMCTBO "HalioHanbHa aToMHa
eHeproreHepyoua KoMnaHia "EHeproaToM” i3 3aABOIO NPO NOBEPHEHHA CMNNajYeHoro cyAoBoro s6opy
He 3BepTanoch.

20 rpypHa 2024 poky cnpaea N? 910/13869/24wagiiwna fo rocnogapcbkoro cygy Xapkiecobrol
obnacri,

20 e 2024 Doy TOATRNORGY. AFTAATACK A0 FTINEMNY _TYAGEDT SOt NET SHAATMM
npu3HayeHo cyanro KOp4yenko B.C. cynaeto-gonosigayem no cnpasi N2 910/13869/24.

Returning to the schemes at the Odesa Portside Plant, where Oleksandr Muzhel
was mentioned, it is worth recalling a high-profile case involving 345 million
hryvnias. In August 2024, the company "Ukrnaftogazburinnya" won a tender to
supply 242.557 million cubic meters of natural gas to the Odesa Portside Plant.
However, almost immediately, the company stopped supplying gas to the
system, while the Gas Transmission System Operator continued to deliver gas to
the plant. As a result, the plant paid for gas that was not supplied by the
company. The damages amounted to nearly 345 million hryvnias.

"ANTIKOR" described this scheme earlier.

At that time, the General Director of the Gas Transmission System Operator was
Dmytro Lyppa, who resigned in April 2025. He had worked for a long time in the
structure of Rinat Akhmetov’s "Metinvest." Rostyslav Shurma, mentioned earlier,
also had experience working there and could have covered up the embezzlement
scheme at the Odesa Portside Plant through Lyppa.


https://antikor.info/gallery/23.01.2026_poshta/9.png
https://expro.com.ua/novini/nevdoma-ukrnaftogazburnnya-noviy-postachalnik-gazu-opz
https://antikor.ua/articles/782168-odesskij_priportovyj_zavod_vtjanuli_v_korruptsionnuju_shemu_na_345_millionov_griven__heleznjak_obvinjaet_okruhenie_shurmy

'ﬂ UIyuw Ly ppa o
I . 12 despans 20254 &

LWaHosHi Apys3i!

Tak, nicha3aBeplweHHA onantoBaabHoro cesoxy 2024/20254 3akiHuyro npauroBatmHa nocagi A
Onepatopa I'TC . Bxe BMAHO KIHEUE IMMK | MOXHA CKAZATU NPO Ue Bronoc, NPoLeC NOUYMHAETECA | BiH
MA€ NPORTK AKICHO.

flea poxw Npaui, HeBUCNaHMX HOYeH, 3MiH, TEKTOHIYHMX | HE3HAYHKMX, HaCKMYeHi ABa pPokKM. | OCk 3apas
Dnepatop - ue HafliMHKWA YacoBuiA MexaHism, ADO KapTuHa, Aka 34aTHa yTpumaru nornag. He
iAeantHa, 3BMYANHO, ane Taka, AKY MOXHa MOBICUTH Ha CTIHY, 3aNPOCUTK FOCTel | ropao ckal3atk «H ue
3pobme!» (Tvxi onneckm pigkol nybniku, agxe He 6aratboM LIKaBUA Led BUA MUCTelTBa).

Ta HeBFAMOBHWIA TBOPUMIA AyX 3MYWYE NOUMHATK BCE CIOUATKY. LLIyKaTh, BaraTuek, iHOAI CTpaXAaTH B
NOWYKax-Ta BU3HAYEHHI NPABWIBHWX GOPM. MOMMUAATHCE.I NepepobaaTH. Ane pPYXaTMCh B HAAI
CTEBORMTH LIE OAHE KPAcHBe WoCh.

[piwHa 3eMnA KAMYE BO.CYXMX UMD, BUMOLA FIABAIT: CKaXWM KOHKPETHEE!, DiHaHCOBWIA pesyabtan, 2022
(A0 Hac) = 36uToK 49 (1) Mapa.rpH. 2023 = YKCTWIA NpUBYTOK 11 MAPAFPH, 2024 - NnonepeaHBO UMCTHIA
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33 JIBa POKW - 24 MnpA.rpH. CKOPOYEHHA CNOXMBAHHA [33Y Ha BnacHi noTpebu Ha 60% y NopiBHAHHI
0o 2022 poky (Le Mmaiixe 1,5% BCboro cnoxueaHHA Ykpalhu i, noeipte Meri, gyyyxe barato),
EKOHOMIA 33 ABa POKKM B NOTOYHKMX UiHax 6an3eKk0 10 MaparpH. B x GauwTte, Bce B MinbApaax 4

Buwexska Ha TOPTI, CAKPaNsHWMA TPAH3UT < BCe! Karactpodu He CTanoCA, KpaH 3aKpuTuid. Binx He
Biguynu, Nnpasaa? A BOHW TOUHO Biguyan. He aakyiTe.

Mo npouecy Nepeaaui BAagW: 3apa3 byae oroNolweHo KOHKYPC, Yepe3 pekpyTUHroBy areHuin. Obupae
KEDIBHHKE! HarNAA0Ba DAAA (BCellyKe agekBaTHO). fl HaMieili A0 MOMEHTY NPU3HAYEHHA HOBOTO
aupenfrdpa (ane npocue xepuiﬁmdh MaTH COBICTb MO C'rfio:au ). I'we pa3 H'al‘o.ﬂbtuym OUEeBUAHO;

Explaining his desire to resign, Lyppa stated that he had "completed all tasks." At
the same time, he denied any influence on the Gas Transmission System
Operator from the Office of the President, particularly from the former Deputy
Head, Rostyslav Shurma.

Last year, journalists found Rostyslav Shurma in Germany and his brother Oleh in
Austria. Commenting on this story, Shurma tried to joke that he was not hiding
anywhere. He immediately noted that no case involving "Shurma and his brother"
existed. As we can see, the case does exist, and just recently, he received a
suspicion notice from NABU.

This Facebook post by Rostyslav Shurma was liked by a long-time business
partner of the former Head of the Office of the President, Andriy Yermak - Roza
Tapanova. The same person who, under Yermak, was "pushed" into the
supervisory boards of "Ukrnafta" and "Oschadbank" and made the director of the
National Historical and Memorial Reserve "Babyn Yar."
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According to journalists, Rostyslav Shurma has now moved from Germany to
Austria, where his brother Oleh, who has also been served with a suspicion notice
in the "green tariff" scheme, likely resides. However, this is not the only country
where the brothers might hide. According to registries, Oleh Shurma has a
Cypriot registration. He is one of the ultimate beneficial owners of LLC "Master
Finance," where his registration in the picturesque area of Paphos was
highlighted.
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If you look at Google Maps, Oleh Shurma’s registered address is a luxurious villa
with a sea view, a pool, and other attributes of luxury.
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A three-bedroom house with three bathrooms, a garden, and a stunning view on
the same street is listed for sale on Cypriot real estate websites for 1.5 million
dollars.
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According to Cyprus registries, since 2017, Oleh Shurma has been the director of
Elysium Investment Limited, with an office in Nicosia, Cyprus.

‘No one can trust him’: Trump’s
torched allies confront the world
without America

In a week when the U.S. president wrecked the Western order, a
wobbly new era is beginning to emerge.
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Andriy Yermak was removed from the Office of the President immediately after
Mindichgate. Some experts believe that under the codename "Ali Baba" on the
recordings published by NABU, it is Yermak who is hidden. The role of Rostyslav
Shurma, the bank close to him, and probable accomplices in the "Midas" scheme
is even more noticeable. Formally, neither one nor the other is involved in the

case. And most likely, they will not be. Unless Shurma is slightly "pushed" over
the "green tariffs."

But that is a completely different story.
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