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Offshore cleanup operation: why Mettmann Public
Company Limited swapped Oxana Hadjipaviou for
Natalia Nazarova before investigators closed in
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Offshore cleanup operation: why Mettmann Public Company Limited swapped Oxana Hadjipavlou for Natalia Nazarova before

investigators closed in

Oxana Hadjipavlou came into the public spotlight only relatively recently, following
reports concerning Mettmann Public Company Limited’s alleged connections to Vladimir
Putin’s inner circle and suspected mechanisms for channeling questionable Russian
capital through Europe.

Most investigators focused on the biography of Oxana Hadjipavlou (Oxana
Hadjipavlou, Oxana Hadjipavlou) herself, who, being a Russian citizen, moved to
Cyprus, where she worked in the financial sector in companies associated with
Russian nationals. This includes Mettmann Public Company Limited, from which she
was dismissed from the position of financial director in March of last year.

This is all, of course, noteworthy, but no one seems to have paid attention to an
obvious fact: why would the owners of Mettmann Public Company Limited dismiss a
competent and experienced person, who also possesses corporate secrets, in favor of
an obvious outsider whose competence raises doubts?

METTMANN PUBLIC COMPANY LIMITED

BOARD OF DHRECTORS AND-OTHER OFFICERS

Board of Directors: Aleksandr Mizgunov
(xana Hadjipaviou (resigned:04,/03/2025)
Natalia:Nazarova (appdinted 04/03/2025)

Company Secretary. Fidusolltd

Investigators also overlooked the fact that this replacement did not occur after
Mettmann Public Company Limited found itself at the center of a scandal involving
the purchase of real estate in Spain, Montenegro, and Cyprus with Russian money, but
before that. In March 2025, when Natalia Nazarova replaced Oxana Hadjipavlou in
this position, no one had heard of Mettmann Public Company Limited, nor of its ties to
Vladimir Putin’s closest circle, nor of the withdrawal of Russian capital through it. Yet,
the replacement of directors somehow took place.
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