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fonoBHa KoHdniktu Kpuminan

MonTtaBcbkuin 3K y 3apyyHunkax onirapxis: sk YXXesaro sugiB 620
MiNIbMOHIB aonapis, a KpoukoB 3anyckae 6aHKpYTCTBO

niaAnpuMeMcTBa

Yutatb Ha pyccKoM

lMonmascokuli 3K y 3apyuHukax onieapxis: sk XKesazo susie 620 minslioHie donapis, a Kptoukos 3anyckae 6aHkpymcmeo nionpuemcmea

Mano lMonmascekomy 3Ky (2ipHuyo-36azavysaneHuii Kom6iHam) pocilicekux o6cmpinie,
yepe3s AKi NiONpUEMCM80 3MyuleHe nepioduyHo 3ynuHamu pobomy. 3apas 60HO ONUHUIOCA
Mix« 080X 802Hi6 8 o/li2apXiyHili 8iliHi. 3 00H020 60Ky — HUHIiWHIl enacHuk KocmsHmuH
Xesazo, cmpykmypu K020 Marome neped koMbiHamom cnpaedi waneHuii 6ope. 3 iHWI020 —
«Kkpedum-xaHmep>» JleoHio Kpioukos, skuii 3apa3 6ankpymye lMonmascekuii 3K i moxe
mamu 36’a3Ku 3 npopociticekum onieapxom llasnom @ykcom.

Mpo ue nuwe «Tenerpad».

Y niacymky ug ictopia 6’e no camoMy KoMb6iHaTy, MOro npauiBHWKax i AepxXasi, aka
HeL00TPUMYE MOLATKM.

YpapuTtu B HaiiBaXkumit MOMEHT

OcTaHHi Kinbka pokiB [NonTaBCbKMI ripHUY0-36aravyBanbHKUiA KOMBIHAT, L Kifbka pokiB
TOMY BBa)KABCSl OLHMM i3 NigepiB ranysi Ta NpoBigHMM NiANPUEMCTBOM [1oNTaBLWMHM 33
NoAaTKaMK, BiAYYTHO «WTOPMUTb». Y TpaBHi 2025-ro koMBiHaT 3MyLweHni byB nepentu Ha
TPUAEHHWUI POBOYUI TUXKAEHB, XOAMIN HABITb YYTKM MPO CTPaMiK.

A 3a octaHHi niB poky MNMontaBcbkuii [3K yepe3 Bopoxi 06CTpinu ABiYi HAQOBIO 3yNUHAB
LisgnbHicTb — BoceHun 2025-ro, Konn pociicbki aTaku BUBEIM EHEPreTUYHY iHPpaCTpyKTypy
B perioHi, i B ciuHi 2026-r0, 3HOBY-Taku Yepes npobnemu 3 eHepreTukow. Y 6epesHi
NiANPUEMCTBO BiAHOBMIO POBOTY, ase NiMlle OAHIET 3 NiHiN 3 BUPOOHMLTBA OKATMLLIB.

CaMe eV HenpocTuit Nepios obpana Ana ataku Ha MiANPUEMCTBO KOMNaHia «Makci
Kanitan pyn», 3a KO0 CTOITb LUIMPOKO BifLOMMIA Y BY3bKMX AiN0BUX Konax JleoHin
Kptoukos.
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Mpo Lboro «kpeauT-xaHTepa» «Tenerpad» HeLWOAABHO NMCAB Y PO3Pi3i MOro aTaku Ha
iHWi akTMBM XXeBaro — hapMaLleBT1YHI. Harapaemo, komnaHisa «Ckan-[esenonmeHT», ae
KptoukoB € 0fHWUM i3 CMiBBNACHUKIB, Y TPABHi MMHYNIOr0 POKY 3anycTuna 6aHKpyTCTBO
kopnopauii «ApteMiym» XeBaro, 1ka BoNo4i€ ycnilwHUMK dapmnignpueMcteamm AT
«Kunismennpenapat» Ta AT «fanuudapmy. Micnga novaTky npouenypu 6aHKpyTCcTBa
KproukoB GakTMYHO iHiLil0BaB 3MiHY MeHedXXMeHTY KOMMaHii i yepe3 cyn AoMirca apewry
aKTUBIB «ApTEMiyMY».

MomeHT 6yB 06paHuii Bgano — Haunoniuis npubanM3Ho B TOM CaMMi Yac oronocuna npo
BiAKPUTTS KPUMiHANBHOrO MPOBALKEHHS W00 YKeBaro Ta Le BOCbMU 0Cib Yepes
BUKPUTTS papMaLeBTUUYHMUX CXEM, MOB’A3aHMX i3 Pocieto.

Bopr, sikoro Moxe ¥ He 6yTH

Lo crocyetbes MonTascbkoro 3Ky, o TOB «Makci Kanitan Ipyn» (KptoukoB € BNacHUKOM
25 %, iHwi cniBBnacHukn — KotnuHkesuy Bacunb, [pavos Ceprivi Ta yxeHbkui Cepri)
npuabano roro 6oprosi 30608’a3aHHS e 2020 poky. BipHilwe, Mwnocs He Nnpo npsMi
3000B’'A3aHHS, @ NP0 3anMLWKOBI akTMBM BuBeaeHoro 2015 poky 3 puHKy 6aHKy «®DiHaHCK
Ta kpeauT» (DIK). Cepen, HMX, 30KkpeMa, 6ynu ¥ npaBa BUMOrM BaHKY 4O HU3KM
NiANPUEMCTB 3a KpeaAUTHUMKM LOroBOpaMHu, ae nopyymtenem suctynas MNontaBcbkuin 3K,

lfonnaHacbkui aykuioH 3 aktmeiB PIK Ha 6 Mapa rpH (4,7 Mapa, i3 akMx — 3060B’93aHHS
Montascbkoro 3Ky) Toai 3aBeplumnBCS 3i CMiWHOK LiHOKW — 85,6 MAIH rpH 33 NOYaTKOBOI
BaptocTi 191 MAH rpH.

Y ciuni 2023 poky koMnaHig «Makci Kanitan pyn» nogana go cyay Ha lNontascbkmi 3K
i3 BUMOrOH BUMNATUTK i1 4,7 MApL, rpH. Ane cnpaBa 3aTArHynacs Ha Kifbka pokis. Agxe
BMABMNOCA, WO BaHK «DiHaHCK Ta kpeauT» yxe crarysas i3 [MMOKy 2015 poky yactuny
KOLUTIB 33 TUMM CaMUMM OrOBOPaMu NOpykK — 3,4 MApA, rpH.

2019 poky lNMonTaBcbkuii 3K goMircs B cyai pilleHHS Npo NPOTUNPABHICTb TAaKOro
CTATHEHHS, ane, Nonpwu Te, WO cyf 30608’93aB 6aHK NOBEPHYTY Lii KOLUTH, TOW, CXOXE, LibOro
Tak i He 3pobums. Kpim Toro, HanonsiratoTb y MIOKy, cTpok fAaBHOCTI y Wil cnpasi JaBHO
MWHYB, TOMY NiZANPUEMCTBO BBAXAE BCi CBOi 3000B’93aHHA 32 OrOBOPaMM MOPYKH
BMKOHAaHMMM B MOBHOMY 06cs3i.

Yca ug ictopia 3i cTarHeHHsM BApyre KOWTIB i3 NiANPMEMCTBA, MOroAbTecs, SKOCb Hepobpe
naxHe. Ocob6anBO 3BaXatouM Ha Te, Wwo PIBMJI, akuit 3aliMaBcsa akTMBaMM BaHKy
«@iHaHcK Ta kpepuT» LWe 3 2015 poky, He Mir Npo Hei He 3HaTW, Npoaatoyn 3a besLiHb
2020 poky npaBa BuMoru 1o nignpuemctea ¢ipmi Kptoukosa.

Hapasi cnpaBa 3a no3oBom «Makci Kanitan pyn» Ha 4,7 mapga, rpH go MNMontaecbkoro 3Ky
nepebyBa€ Ha QiHanbHiM cTaaii y BepxoBHoMy rocnogapcbkoMy cyai. OcTaHHE foCTynHe B
CY[OBMX pEECTPax pilleHHd y cnpaBi — Big 4 TpaBHa 2026 poky — Npo 36inblueHHS
KinbkicHoro cknaay konerii BC onga posrnsgy cnpasu go 17 cynmis.

AKWO € cynoBuii NO30B NPO CTArHEHHS 60Pry, HaBiLO 6GaHKPYTCTBO?

Monpu HasBHICTb CyA0BOro CNOPY NPO CTAFHEHHS KOLWTIB 33 4OFOBOPaMU MOPYKK, y TPaBHi
2025 poky TOB «Makci Kanitan lpyn» iHiuito€ we oanH no3os ao Montascbkoro 3Ky —
Npo BiAKPUTTS NPOBAKEHHS Yy cnpaBi Npo 6aHKpyTCTBO KOMBiHaTY. Y ntotomy 2026 poky
Cy[4 NO30B 33[0BO/IbHMB i BiAKPUB Take NpoBamxeHHs. [licng uporo akuii BnacHuka MoKy
— Ferrexpo Ha JloHAoHCbKIM 6ipxi 06Banuaucs Ha 28 %.

BWHMKaE noriuHe NUTaHHSA — HABILLO KpeAUTOPY CTBOPHOBATU OYEBUAHI Npobnemu
NiANPUEMCTBY, Bif KOrO BiH BUMarae rpowwi? LWo6 wo? LLo6 ix Baxue 6yno noBepHyTH?

Ane BignoBiLb KpUETbCS B cneumndiui npouenypy 6aHkpyTcTBa. BoHa, 30kpeMa, nondrae y
BBELEHHI Npouenypy po3nopsoKeHHS MakHOM BOpXXHMKA Ta NPU3HAYEHHI apbiTpaKHOro
Kepytyoro, SKui y nofibHWX BUNagKax MaEe cnpasai GaHTaCTUUYHI NOBHOBAXEHHS.

[nsa po3yMiHHa: MontaBcbkuii [3K HaBiTb 3apas, y KpM30Bi A5 HbOTO YacK, FeHepye
[LOXOAM Ha PiBHi AeCATKIB MiNnbsipAiB rpuBeHb Ha pik (20,7 mappa 3a pesynbratamu 2025
poky. — Pepn.). To6To HaBiTb y pa3i HEraTMBHOrO A5 HLOFO PilLEHHS NPO CTAFHEHHS HBopry B
4,7 MNpL TPH BiH 3Mir 61 JOCUTb LWBMUAKO MOKPUTH Li KOWTK. MpyU LbOMY BapTiCTb aKTUBIB
CaMoro nNignpUEMCTBA OLIHIOETLCA B COTHI MiNbIAOHIB fonapiB (Le, 3ayBaXMMO, Ha TAi
BiMHM, paHille MLIN0Ca B3arafi Npo NOHaA, Minbapa, 40napis).

| TYyT NpaBo BNAMBATK HA AiSNBHICTb NiANPUMEMCTBA HAKTUUYHO Yepes NOoB’I3aHoro
Kepyroyoro (npo Le Hux4Ye) oTpuMye dipMa, sika Kynuna 1Moro 6oprosi 30608’a3aHHs 3a 85
MJIH FpUMBEHb, a0 TpoxK BinbLue HiXX 33 2 MAIH Aonapis...
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CamocrTiitHolo oco6oto € KproukoB?

BTim, Ha e MoxHa 6yno 6 3anntowmTy oui, 9k6u B iHiLiaTopa 6aHkpyTcTBa 6yna
6e3poraHHa penytauig. Ane 6ekrpayHg JleoHiga KptoukoBa Aa€ BCi MiACTaBU B LbOMY
CyMHiBaTUCS.

MU paHile BXe nucanu, Wo BiH CBOr0O Yacy 3acBiTMBCA B 6araTbox BizHec-ckaHpanax. Tak,
Ha 2015 pik npunaB ckaHaan i3 3akyniener «YKpiHMalweM» QiKTMBHUX areHTCbKMX
nocnyr, skpa3 konu KpioykoB 6yB TaM 3aCTyNHUKOM reHaupekTopa. He3anoBro fo Lboro —
BiH MOTpanuB B iCTOPIlO 3 BUBEOEHHSM KOLWTIB eKC-MiHicTpa Yacis AHykoBuya Eqyapaa
CraBuubKOro Ha benisbkuii odop «berpok MaiiHeHc JlimMiTea». Le paHiwe pasom 3i
CBOiM 6paToM [IMUTpOM (irypyBaB y pisHMX BymiBeNbHUX CKaHAaNax.

Hy a octaHHiM YyacoM 3MI nuwwyTb, Wo B CnNpaBax, NoAibHMX [0 aTakM Ha HizHecw Xesaro,
KptoukoB HacnpaBai MOxe NpeacTaBisTV ax HiSK He BNacHi iHTepecw. 3a naHumu Espreso,
aHani3 nepeniky ocib, 3afiHNX y «KpeauUTHMX aTakax» 3 60Ky KptoukoBa, MOKa3yE, Wo Le
Ti caMi 104, IKMX paHilwe akTMBHO BUKOPUCTOBYBAB Y MOAIOHMX CXeMax pOCiiCbKUM
onirapx MNaBno MyKc, 0 TOro 9K WOAO0 HbOro B YKpaiHi BBEMM CaHKLT.

«Y BaHUX CyA0BOr0 PEECTPY MOXKHA MOBAUMTH, LLO MiCNS 3aMiHM B CXEMAX KOMMNAHIN
®dykca Ha komMnaHii KproukoBa, BCi OCHOBHI Aitoyi 0cobu 3anuwumnmnca npexHimu. OgHi i Ti
cami topuctn Amutpo Kyuepssuii, AHTOH 3abapiH, Inns Komnik, Onekcanap Tkauyk,
Hatania NoTtynano B pi3HMX cTatycax 6epyTb y4acTb y CNpPaBaX, iHiLiHOBAHMX KOMMAHIaMK
060X LMx 0Cib», — 3a3Ha4atoTb, 30KPEMa, XXypHanictu Espreso.

3ayBaxuMO, WO 3ragaHuni Tyt AMuTpo KyuepsiBuin akpa3 npusHaveHui cyaoM
apb6iTpaXXHUM KepyrounM y crnpasi npo 6aHkpyTcTBo MonTaBcbkoro M3Ky.

Ak XXeBaro BuBOoAMB rpoLui 3 nignpueMcTBa, abo Kyan tam Minauuy

Buxopauum 3 yciei uiei ictopii npo «noraHoro KptoukoBay, IKMii aTakye vyxi 6i3Hecu, Moxe
CKNACTUCS BPAXEHHS, WO HUHILWHIM BnacHuK MonTaBcbkoro 3Ky — BTikay migcaHKLiAHWIA
onirapx KoctsHTMH XXeBaro — € B Hill xepTBO. AX HisK.

bo nyxe cxoxe, Wwo came XXeBaro CBOIMM LisMM Mir [,OBECTM NiANPUEMCTBO A0 CTaHy, KOx
BOHO 3 NifepiB ranysi nepeTBopMaoCs Ha ayTcanaepa i pakTMuHo xebpaka 3
MiNbApAHMMM 36UTKaMU. MoeTbcs Npo rpaHio3Hy CyMy HEeMoBEPHYTUX KOLUTIB, SKi
MaTepuHcbka komnaHig Montascbkoro 3Ky — FERREXPO AG (Ha 49,3 % HanexwuTb
XeBaro. — Pen.) — 3a ocTaHHi Tpu poku 3aboprysana nignpueEMCTBY.

HaneBHo, 9kbu iwWwnocs Nnpo gepxaBHe NiAnpUEMCTBO, MPO L0 CnpaBy roBopuan 6 He
MeHLLe, HiXX Npo cnpaBy MiHaonya. Harapgaemo, y cnpasi «Migacy» aetbcs Npo 36UTku
nopaaky $100 MnH.

OTxe: cyMa HenoBepHYTMX KoMnaHigMu Xesaro kowTis MNontascbkomy 3Ky cTaHOBUTL
$620 mnH, abo noHam 25 Mapa rpH.

| B LbOMY BMMAAKY Lie He KOHCNiponoria — Taka umdpa Girypye B oQiLiiHMX OOKYMeHTax
KOMNaHii. binblwe TOro, Ik MOXHa 3po3yMiTu 3 odiuinHoro 3BiTy MNonTaBcbkoro 3Ky 3a
2024 pik, icHye piweHHs apbiTpaxy, sike 30608’a3ye FERREXPO AG Xearo nosepHyTy Li
kowTu. LLLo6 He 6yTH ronocniBHUMM, HABOLMMO CKPiHLWIOT LbOro 3BiTY.

COVID-19 arpeccus Poccum Ataka B I M H a
A
B O VI H a BCY Bropxenne

[Nowxanba Tpamn Jonbacc ATM 3eneHckum
3CY KuneB kuis kopoHaBupyc Koppynuus

Hanap Pocil Ha
pralHy HanapeHnue

Poccun Ha pral/IHy OKKYMaHTbl
okynanti Mopowetko MyTuH Pocis

Poccus ey CLIA YKpanHa

YkpaiHa Y nuaemus kopoHasupyca

Hawi onutyBaHHs

Yu Bipute By, wo JoHanba Tpamn 3Moxe
3yNUHKUTK BiltHY MiX Pocieto Ta YkpaiHoto?

O Tak, noBHicTio 3Moxe

O YactkoBo 3MOxe, ane He Bigpasy
O Hi, He 3Moxe

O Lle 3anexwTb Big 4K iHWKX CTOpiH
O Baxko BignosicTu

FonocyBatu

lTokasaTn pesynsTaTt ONUTYBaHHS
MokasaTi BCi ONUTYBAHHA Ha CaWTi
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PiweHHs apbiTpaxy. CkpiHwoT odiuirHoro 3BiTy MonTtaBcbkoro 3K

«CraHoMm Ha 31 rpyaHs 2024 poky cyma OCHOBHOI AebiTopcbkoi 3a60proBaHoCTi 3a
NPUAHATUMU ap6iTPAXKHUMU NPOBAAXKEHHAMM CTaHOBUTL 584 325 tucay gonapis CLUA, a
cyma 3ab0oproBaHoCTi 33 HapaxoBaHWMKM 3 % piuyHKX BignoBigHoO fo cT. 625 LIK YkpaiHu
(3a nepiop, Bif AaTV BUHUKHEHHS 3a60proBaHoCTi A0 3BiTHOI fat 31 rpyaHa 2024 poky)
— 42 108 t1cau ponapis CLUA», — ipeTbes, 30Kkpema, y 3BiTi.

OTxe, MaeTbca Npo 584 + 42 mMnH ponapis, abo $626 MnH, aki Ha KiHelb 2024 poky
MaTepuHcbka dipma Mana nosepHyTu MNontascbkomy [3Ky. Ane, 9K cBigyatb AaHi
YouControl, Tak i He moBepHyna.

3Biaku B3sBCA 60pr XKeBaro nepepa BiacHow dipmoio

[lns po3yMiHHS cuTyaLii Tpoxu 3arnmbmmocs B CTpYKTYpy BnacHocTi MNMontaescbkoro [3Ky.
Otxe, 3apa3 100 % akuin YAO «lMontaBcbkumit [3K» Hanexatsb weenuapcbkin FERREXPO
AG, gka Ha 100 % HanexuTb 6puTaHcbKin Ferrexpo plc.

Y cBoto yepry 49,3 % y 6putaHcekin dipmi yepes The Minco Trust i Fevamotinico Sarl
Hanexatb KocTaHTMHY XKeBaro Ta Lie ABOM YeHaM MOoro poauHu, 3anmcaHum
KKOHTPOJIIOYMMM aKLioHepaMmu» BpuTaHCcbKoi Ferrexpo plc.

Fevamotinico S.a.r.l. holds ¢ of the voting
rights in Ferrexpo plc as at the date of this
report. The Minco Trust is a discretionary
trust that has three beneficiaries, consisting
of Mr Zhevago and two other members of

his family. For the purposes of the UK Listing
Rules, each of the beneficiaries of The Minco
Trust is considered a controlling shareholder
of Ferrexpo plc

CrpykTypa BnacHocTi 6puTaHcbkoi Ferrexpo plc

3aranom gianbHictb Montascbkoro 3K nobynoBaHa TakMM YMHOM, LLLO MOr0 MaTepPUHCHKI
koMnaHii — FERREXPO AG Ta Fevamotinico Sarl € GakTM4HO i 10ro 3akopAOHHWMM
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areHTamu. Came Yepes HMUX 3AIACHIOIOTLCS OCHOBHI NOCTaBKM NPOAYKLIi, SKy BUpobnse
KOM6iHaT, 3a kopaoH. Y 2024 poui ue 6yno, Hanpuknag, 6nm3bko 85% yciei npoaykuii.
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FERREXPO - HARBINbLWWA EKCNOPTEP
AANIAHAX OKATKIBE YKPATHM

FERREXPO

Mpocriwe kaxyuu, MIF3K nocravae okaTuwi abo KOHLEHTPAT HA aapecy MaTepUHCbKUX
dipM, Ti NnpoaatoTh ii KNiEHTaM i, 3a ife€to, NoTiM Manu 6 NOBEPHYTU HA KOMBIHAT BUPYYEHI
KowTun. Ane ue B igeani. Ha npakT1Li KOHTPONbOBaHi XKeBaro 3aKopAoHHI QipMKU B OCTaHHI
POKM NPOAYKLi0 OTPUMYBaNu, NpoAaBanu 3a BaskTy, a rPOLUi, CXOXKe, aKyMy/oBanu y
cebe, NPaKTUUYHO HIYOro He MoBepTaoUM BUPOOHUKY.

Ocb 9K ue Bigobpasnnocsa Ha diHaHCOBMX Noka3sHuKax MNMontaecbkoro 3K 3a ocTaHHi m'aTb
pOKiB — LMdpyu roBopaTb CaMi 3a cebe.
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®iHaHcoBi noka3HMKK MonTaBcbkoro 3K

3ayBaXKnMo, Lo caM XKeBaro Yyepes Media HaMaraeTbCs TPAHCNOBATU MecedX, Wo
npobnemu ans MNIM3K cTBopMB 30BCiM He BiH CBOiM 6Oprom, a HibUTO AepaBa, ska
BiAMOBNSETLCS BiflwKkonoByBaTu nianpuemctsy NB. Haragaemo, nignpnemcraa,
adininoBaHi 3 migcaHkLiiHMMK ocobamu (MpoTu XKearo BBenu caHkuii B ntotomy 2025
pOKy), N036aBNSAOTLCS NPaBa HA Take BiALWKOAYBAHHS.

LivicHo, iaeTbca Npo Hemany cymy HenosepHeHoro MAB - nopaaky $90 MaH. Ane Baxko
He noroamMTuc, wo $620 MAH ue Bce-Taku Maixe B 7 pasis 6inbue. | aK6u ui rpowi 6ysimn
y NianpueMCTBa, npobnemu 3 BiawkoayBaHHaM MNAB HaBpsa 4M HaBiTb 6yn 6 NOMITHI.

Lo 3apas3 Bia6yBaeTbca HaBkono MIM3K y cynosii nnowmHi

CTaHOM Ha CbOrofHi KinbKicTb Cyf0OBMX CNpaB, NoB’a3aHux i3 MontaBcbkum 3K, carnyna
BXe ABOXCOT. [[peaMeToM CyaoBMX PO3MNsAAIB CTaNM 30KpeMa M KpUMiHANbHI
MPOBaOXEHHS, Cepen, KMUX, HarafaeMo, cnpasa npo xabap Bia_camoro KoctaHtnHa XKesaro
ronoBi BepxosHoro Cyay BceBonony KHazesy. LLono ogHMx 06BMHYBaYeHUX Y Wi cnpasi
BXX€ BUHECEHO BUPOKM, LWOAO0 iHWMX (AK i camoro KHA3€EBa) CyAOBi CTyXaHHS TPUBAOTb
B0Ci.

Lllo cTocyeTbes XKesaro, To AOCYA0BE pO3C/ifyBaHHS WOAO HbOTO B LM CNpaBi, K
3a3HavaB BAKC, 6yno 3aBepuueHo y xoBTHi 2025 poky. YkpaiHa nogasana 3anuT Ha
eKcTpaamuito onirapxa, ane ®MpaHuis, fe BiH nepebyBas, y LbOMY BiAMOBUAA, TOX
BMXOAMTb, WO B YKPaiHi 0Nnirapx noku yHUKAE NOKapaHHS.

Ha nouatky 6epe3Hsa 2026 poky cTano BifLOMO, Wo akTMBK XKeBaro, 30Kkpema
KopriopaTtueHi npaea Ha 49,5% Montascbkoro 3K, ABP nepenano APMA.Y nosigomneHHi
333Havyanocs, Wo MariHo oflirapxa Ta MNOB’A3aHMUX i3 HUM HPUAMYHUX OCi6, 30KpeMa aKLii
MOro NianpMEMCTB Ha COTHI MiIbMOHIB rpUMBEHb, KOPNOPATMBHI NpaBa TOBApUCTB, 26
06’ekTiB HEpYXOMOCTI, Byn apeLlToBaHi, IK i MakHO MOB’A3aHMUX i3 HUM OPUAMYHUX OCib,
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30kpema 14 MartHOBMX KOMMJIEKCiB, 21 YyacTMHa MakHOBUX KOMMIEKCiB, 30 HEXUTNOBUX
npuMiweHb, 10 kBapTup i sxTa.

Ane daxiBLi 3a3Ha4atoTh, WO, Nonpu Len Kpok, APMA noku He BOAETLCS B3STU aKTUBM Mig,
KOHTPOJIb, 3BaXKaKUM Ha Te, L0 BOHM Hanexatb XKeearo He Ha 100%.

| B LbOMY KOHTEKCTI Te, Ik KoMMaHisa JleoHiga KproukoBa hakTMYHO 3Mora Le 3pobuTu
yepes 6aHKpYTCTBO Ta apbiTpaXHOro KepyrUoro, BUMNSAA€ A0BOI CUMNTOMATUYHO 3
TOYKM 30pYy MOX/IMBOCTEN AEPXKABU.

Moku Xesaro, Kptoukos i faepxasa B 0cobi APMA 6ykBanbHO «po3prBaloTby [1oNTaBCbKMUM
3K Ha WwMaTKK, IKOCb N03a YBArok 3a/MWAETbCA HAWIONOBHILe — A0NS NPaLiBHUKIB
KOMBIiHaTy. A BiH, Ha CEKYHLO0UKY, € MiCTOYTBOPIOIOYMM NiANPUEMCTBOM Ang MicTa [OpilHi
lnaBHi, Ha HbOMY OdiLiHO NpaLeBnawToBaHi Maixe 4,5 TMcadi ocib.

| noku B cyaax Ainarb akuii, 6oprvu Ta KOpNopaTUBHI NpaBa, peasibHy LiHYy LKMX KOHDAIKTIB
LOAHS NNATATb HE aKLiOHEPU | HE YUHOBHMKM — Ti NNATATb N0AM, ANS GKux [onTaBCbKuit
3K He akTuB, a poboTa i ManbyTHE.

Ockinbku BenmKkuii 6isHeC NepeTBOPHETLCS Ha NOAe BiliHM ONirapxis i AepxaBu, nepLmmMu
PU3UKYIOTb 3a/IMWKTUCS Hi 3 YUM CaMe Ti, XTO L0 NPOMMCIIOBY iMMepito HacnpaBAi
CTBOPIOBAB.

Tern: | Korukesny Bacunmii 000 Makcu Kanutan lpyn 000 Aptemunym | | AO lanuycdapm fannycdapm KueBmeanpenapart
AO Kuesmennpenapar | | ®ykc @ykc Masen | | Xesaro | | Xesaro KoHCTaHTMH Kproukos JleoHna,

YAO [MonTaBckuit ropHo-oboratutenbHblii kKomMbuHar (MIFOK) | | Montasckuii FOK | | MonTaBa
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