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rOJIOBHA HOBWHN KPUMIHATN CyCcninbCTBO NOJNNTUKA EKOHOMIKA 3A KOPOOHOM ICTOPIA PEMOPTAXI KOJIOHKN

DeHb babaka B
KnoecbkoMy nanaui
ab60 K o4iNbHUK

KsiTHeBe (aep-Luoy
Ha pociincbkux HM3 Ta
cdhiHanbHUK akopa

YKpaiHcbKe Mope
Tyance Ta K CTO pOKiB
TOMy YopHOMOpCbKa : >>

cyaniscbKoi madii micdy npo rybepHis Tikana Bip,
HaMaraeTbca o6HynuTH HenepeMo>XHy KpaiHy- POCiNCbKOro xaocy B
BJIACHy icTopilo yepes OEeH30KO0JIOHKY YHP

H
CamaeBa: Baxki yacu nonepepy. YKpaiHCbKa M e Y N

H v H v 20:00 MporHos noroau B YKpaiHi Ha 7
BJlapa caMma NiAXKMBIIIOE aHTUYKPAIHCLKi HAacTPoI D0 Toaens 2026 pory
B €Bp0nl 19:04 ByTycos: MNpo iHo3emuis y 3CY,
C34 i nnanu Bopora (BIOEO)

MOJITUKA | YT, 2026-04-23 11:10 18:05 YepHiris, MonTaBa Ta Xapkis
cepep ayTcanaepis y peuTUHIy
i Bepcun ans newatw npo3sopocTi iHaHcis —
pocnip>xeHHa Tl Ukraine

17:08 BukoHaB4a cnyxba: 3 rpusHi
Gopry BOA€eTbCA CTATHYTU NuLle
1,5 Konikkm

16:53 YropluHa noBepHysa YKpaiHi
"KoHdickoBaHi" KoOwWTH Ta
wiHHOCTi Owan6aHKy

16:10 Fnuboka kappoBa Kpusa: 75%
KOMMaHiu B YKpaiHi He MOXyTb
3aKpUTKU BaKaHcii

15:35 MiHpgiy MoXxe He3zabapom
noBepHyTUca B YKpaiHy, 60 B
I3paini He cxoBaeLics Bip, ®BP
CLUA — 3MI

14:02 CoTHi pATYBaJIbHUKIB racaTb
MaclTabHy noxexy B
KapnaTtax

13:51 MockBa BKpana HaBiTb Le:
BiJoMuI 6orocnos posBiH4YaB
michu npo HasBy "Benukopocia”

12:41 54% ykpaiHuiB BBa)kKaloTb
Kopynuilo y Bnaai 6inswolo

Xo4 6u K HaC Haguxanu pesynbTaTy NapjaMeHTCbKUX BUOOpPIB B YropLUMHI, ajfie MapHO 3arposoto Ans KpaiHm, HiX

04iKyBaTK, WO Hadani B3aemopais YkpaiHu 3 €EBponelicbkum Coto3om by ne 6e3xmapHoio. arpeciio P® (ONMUTYBAHHS)

Monpwu Te, Wo nepesaxHa 6inbLicTb kpaiH EC Ny6niYHO feknapye BCEOCSKHY NiATPUMKY

YKpaiHm Ta 3acynxye aii PO, konn 4oxoanTb A0 Aina, «BCEOCAKHE» HepPigKo CTAE OCAKHUM,

a «3acy[>KeHHA» NepeTBOPIOETLCS Ha NiACYAXYyBaHHSA. Hac Bifg 6e3xmMapHoro ManbyTHLOro

Yy €BPOMENCHKIl CiM'T BigLiNSE€ HEe NuLle YropCbKU MapkaH. € TaM i CNoBaubKUN TUHOK, i MIANNCKA HA KAHAN

6ploccenbCbkuin Myp, i rpeubka rpebns, i ppaHuy3bkuii pie. Y Coto3i 4YuMano kpaiH, l

NoNITUKN AKNX onupatoTbcst cnpobam EC gonomorTu YKpaiHi Ta 06TsuTM XutTts PO. XToch

BiBEPTO CMMMaTU3YE pexxumy lMyTiHa, XTOCb yNaB »XepTBOIO POCIACbKOI nponaraHaun, XTocb

KEePYETbCS BUKJIIOYHO €KOHOMIYHUM iHTepecoM BNaCHOI KpaiHW, ane Tak 4Yu iHak nigirpae

pocisiHam, ocnabsoyn YKpaiHy.

HaBiTb nepemMorxeub yropcbkunx Bmbopis Netep Magsap He pa3 HENPUEMHO 3AUBYE K KuiB,
Tak i bptoccens. Micnsa nycky HadTonposoay «[py>k6a», KoM A0 YropLmHU noteye
pociicbka HaTa, HUHI NPOrpPecMBHUIA NONITUK MAE YHUKHYTW YAManoi KilbKOCTi CMOKYC,
abn He obepHyTUCA Ha OpbaHa 2.0. Ton 3amoniofy Tex byB NporpecnBHNUM pecopMaTopPOM.
Hanripwe, wo OpbaH nepenas Magsapy rotoBy iHOpacTpPyKTypy A8 nobynoBu 3aTULLHOT
KBa3siaBTOKpaTii 3 yCiM MOTPIOHMM iIHCTpyMeHTapieM i 3aLikaBieHUMY rpynamMmn BnamnBy. Tox
MW MOXKEMO NNLLE CNOAIBaTNCA, LLO 3 L€l NA1e4YKN 3peLuTor BUYNUTLCA NpekpacHui
MEeTeNunK, a He THonoBa Myxa.

CnoBa44uHa

TuM YacoMm PobepT PiLo MeTaMopdo3 AaBHO 3aBEPLUNB — HE MeTenuK. | TOYHO He
noAnWnTb cnNpob ycknafHUTK cnisnpauto YkpaiHy 3 €EC. o horo npuxony Ao Bnagmn
CnoBa4yumHa 6yna OAHUM i3 HaMaKTUBHILLNX AOHOPIB BiiCbKOBOI AONMOMOru YKpaiHi.

Y nuctonagi 2023 poky ypag ®iuo odiliiHoO BiaXxuane 14-i nakeT BiNCbKOBOI fONMOMOrH
YKpaiHi Ha cyMmy noHag 40 mMAaH €Bpo. BigToai BpaTncnasa npunuHuna 6esonnatHy
nepepa4vy 036poEHHS 3i CBOIX CKNafiB, 0OMeXXUBLUNCH NLLIE KOMEPLIMHUMN KOHTPaKTaMmn
Ta rymMaHiTapHotoo gonomoroto. Cnosay4yvmHa TakoX BiAMOBMIACA Bif y4acTi B KpeANTHUX
rapaHTisax Asa YKpaiHCbKUX MO3KK i pilly4e npoTecTyBaja NpoTu Npono3uLin EBPoKoMicii
WOoA0 HafaHHA YKpaiHi KpeanTiB 3a paxyHOK npubyTKiB Bif 3aMOPOXXEeHUX POCINCbKMX
aKTMBIB, SKLLO Li KOLUTW «MJlaHyBasnoCs CNPsSIMyBaTW Ha BiliCbKOBI NOTpPebu».

Anoceosom abcypay cTanu po3caigyBaHHS, iHiLinoBaHi C/I0OBaLbKMM ypsSiAOM MpoTU
nonepenHbOi agMiHicTpauii Yepe3 nepepadvy YkpaiHi niTakis Mil-29 i 3PK C-300. 3arasnom
c/ioBaLibKa NMpoKypaTypa nopyLuunia YoTMpu KpMMiHanbHi cnpasu, NOB's3aHi 3 BiIICbKOBOIO
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fonomMoroto YKpaiHi. Tpy BXXe NpunnHeHo Yyepes BiACYTHICTb cknady 3/104MHY. Hapasi
TPUBAE PO3CNifyBaHHA rnepeadi TexHiYHnx MmaTepianis no 3PK C-300 ykpaiHCbKOMY
BilCbKOBOMY aTallle, JOKYMEHTUN Ha3BaHO «HaACEKPETHUMUN», i, 3a BEPCIEID CNiacTBa, ue
6yno WNMUryHCcTBO. X04a, 3a C/IoBaMu KOJINLWHLOIo MiHicTpa 06opoHn CnoBayvyynHu,
nepepaya 3ragaHmx matepianis 6yna HeBiA'€eMHOIO YacTUHOO BracHe nepepadi C-300
YKpaiHi Ha NoYaTKy NoBHOMacCLITabHOro BTOPrHEHHS.

Takox CnoBay4y4nHa HeoAHopa30Bo 6si0KyBasa abo 3aTpMMyBasia yxBaJleHHS CaHKLi NpoTn
P®. Cixxuin npuknaga: y 6epesHi 2026 poky bpaTtucnasa BuMarasa BUKIIOYEHHS i3
CaHKLiNHUX crnuckiB Aniliepa YcmaHoBa Ta Mixaina ®pigmaHa, norpoxxytoym 3abiokysatu
NPOAOBXEHHSA BCbOr0 CaHKLINHOMO peXnMy. BykBanbHO B OCTaHHIO XBUAUHY DiLo BCe X
po360KyBaB CaHKLUii, BiAMOBMBLUWCH Bifi CBOIX BUMOT.

| xo4a Bpioccento 30e6inbWworo BAAETHCA AOTUCHYTU PiLo, KanocTen Big HbOro He
nepesegeTbcs. Lo ripwe, enektopaT, AKMA NPUBIB NOro A0 BAAAW, LLiIKOM NOAINAE Len
asapT. AkLWo 3arasom cepef cnoBakiB 61M3bko 33% HaxkaloTb Nnepemoru YKpaiHu, a nuiwe
14% 3pagninun 6 nepemosi PP, To cepen Bnbopuis napTii ®PiL,o Smer-SD TuX, XTO YeKa€E Ha
nepemory Pocii, — 35%.

Benbris

Benbria odiuinHo nigTpumye caHKLUii npoTn Pocii Ta gonomory YkpaiHi. TuM He MeHL came
BOHa BUPILLIaNbHO BMJIMHYNA Ha ra/ibMyBaHHS MexaHi3My BMKOPUCTaHHSA 3aMOPOXKEHNX
POCINCbKUX aKTUBIB Ha Hally KOPUCTb.

Tak cknanocs, wo benbria — cepue He nuwe €C, a 1 rnobanbHoi hiHaHCOBOT
iHppacTpyKTypK, Ae YifbHe Micue nocifae 6pccenbCbKNn LLeHTPalbHUA feno3nTapin
Euroclear. Came TaM onnHMAacs SieBoBa YaCTKa 3HEPYXOMIEHUX aKTuBiB P®, a oTxe, cama
Benbris 3a3Ha€ XPOHIYHOIro LPUANYHOI0 Ta iHWOro TUCKy 3 6oky Pocii, ska pobuTb yce, abu
il 3aMopoXKeHi KowTu YKpaiHi He gicTanucs.

Benbria Bif MoYaTKy BUCTYMNa€E NPOTU BUKOPUCTAHHSA aKTUBIB PO, BUCYBa€ HOBI lOpnanYHi 1
hiHaHCOBI YMOBW Ta BMMarae rapaHTii Big KpaiH EC, AKi BOHM 06'€EKTUBHO HE MOXYTb
HagaTtn. 2025 poky npeM'ep-MiHicTp BapT ae Besep BiAMOBUBCS NiATPMMaTK NPOMNO3ULLit0
€C wopno HagaHHA YKpaiHi kpeanTy Ha 140 Mapa €BpO, AKMA MaB hiHAHCYBaTUCA He
CaMUMK POCINCbKUMM FpoLLIMMa, @ inlle A0X04aMu Bifl akTUBIB, Lo 36epiratoTbcs B
Euroclear. Mo3unka y 90 Mapa €Bpo, AKOI MW Hapasi YeKaeMo, BXXe HaBiTb He nnaH b, a nnaH
C. XopaeH He 3Hafnobuecs 6, 6yab benbris nocTynameiwoto.

3 ofHOro 60Ky, TUCK Ha benbrito o4eBMAHUNA. Y rpyaHi 2025 poky LleHTpobaHk Pocii nonas
Mo30B 10 MOCKOBCLKOro apbiTpa>kHoro cyay npoTu Euroclear i3 Bumoroto ctarHyTu 18,2
TpaH py6. Y 6epesHi 2026-ro — no3os fo Cyny €C y JllokceMbyp3si, e OCKAPXKYE PillEHHS
npo 6e3cTpokoBe 3aMOPOXXYBaHHA akTuBIB. KpiMm Toro, npoTu Euroclear y pocincbkux cypgax
nepebysa€ 6/1M3bKO COTHI MO30BIB Bif NpUBaTHUX iHBeCTOpiB. 3a maHuMu The Guardian,
POCINCBKI crieucnyxbu TakoxX 3anskyBaan 6enbriicbKnx NoniTUKIB i KepiBHUKIB hiHAHCOBUX
{HCTUTYLIN, MOrpoOXXYOYM «BIYHOIO BiAMNIATO».

3 iHworo 60Ky, 3apas3 3a pik Euroclear 3apobnsie 6an3bko 5-7 MApLA €BPO Ha iHBECTYBaHHI
POCIiCbKUX rpollei, Toai Ak 6e3 Hux Bupy4aB 6u He binbwe 300 MAH. Tak, YacTuUHa Aoxonis
3apa3s ifie Ha gonomory YKpaiHi, ane HaBiTb Ti 1,5-2 Mapa €Bpo, Wo 3anuwatoTbes Euroclear,
B pa3u 6inbLi BiA 4OBOEHHNX 3apobiTKiB. Llelt kKaMiHeLb Yy NakoBaHi Tydni, BoYeBUab, i
pobuTb X0y benbrii Tako HeneBHoIO.

Fpeuis

Moku 6enbrifii Npo CBOI WKYPHI iIHTepecn roBopuUTN COPOMAATLCS, FPEKN caMe Lo
apryMmeHTauito pobnsiTe KA040BOK. OCKiNIbKU rpeLbKi CyAHOBAaCHUKN KOHTPOIOIOTh
3Ha4yHY YaCTKYy CBITOBOro TaHKepHOro 0Ty, iXHA poab y NPOTUAIl «TiHbOBOMY (hNOTYy» PP
BU3HayvanbHa. MNpoTte AdiHn Hanonernmeo 6510kyt0Tb abo Nom'sKWy T 6yab-5Ki 3axo4u, LWo
obMeXyloTb NepeBe3eHHsA pociicbkoi Hah T, ByLiMTO LWO6 3aXNCTUTK CBIt MOPCbKUIA
cekTop. Lle hakTMYHO 3aTpUMasio HOBUI XOPCTKILINA eTan HaTOBMX CaHKLin y pamkax 20-
ro naketa. Pa3oM i3 ManbToto peuia TakoxX 3abnokyBana Nponosnuito 3aMiHUTK LLiIHOBUI
NiMIT Ha POCINCbKY HahTy NOBHOK 3ab6OPOHOIO BiAMOBIAHUX MNOCAYT: MOPCHKUX,
6pOoKepPCbKINX, CTPAX0BMX, BAHTaXKHMX. ApeLuToByBaTK 4u 6oaa He NpuAMaTn «TiHbOBUX»
Cy[OeH Ui KpaiHu, Ha BiAMiHY Bif NiBHIYHOEBPOMENCbKMX, He MOCMilWaTb.

Topik, ynepiue 3 2022-ro, peuis 3a6nokysana npono3suuito EC LWOA0 XKOPCTKILLNX
obMe)xxeHb Ha Buaavy Bi3 rpomagsHaMm PO, 60 pocCincbKi TYpUCTU BakK/INBI AN €KOHOMIKM.
E€BPOKOMICIA TaKOX 3a3Ha4vana, Wo peuia Ta ManbTa 3Ha4yHO BiACTaNM Bif iHWKUX KpaiH EC
Yy peasnibHOMY 3aMOpPO>KyBaHHi aKTUBIB NiACaHKUiNHNX 0Cib.

Tak, Ipeuist nepenae YkpaiHi 036poeHHS Ta 3arasioM oC/yXaeTbCs A0 bptoccens, ane
BNAMB P® Ha KpaiHy — SIK Ha NOAITUYHI CMAN, TaK i Ha EKOHOMIYHI Kola — 3Ha4YHui. ToKn y
HaWMPUHLUMNOBILWOMY NUTAaHHI — NPOTUAIT «TIHLOBOMY (PSIOTY» — «KOMEMKa» Nnepemarae
COBICTb.

dpaHuin

DpaHLia — OXXOKep, AKWIA 3aN1eXHO Bif, CUTYyalii TO KO3UPHWUI Ty3, TO BUHOBa ABilKa.
InobanbHa npobnema y Tomy, wo, byay4m Hag3BMYalHO BNANBOBOI B EC, LS KpaiHa Hikonun
He 3aiMaE€ 3ani306eToHHOI No3uuii. CboroaHi — CTpaBn BUCOKOI KyXHi, 3aBTpa — «6igHi
nuuapi» 6e3 gxemy.

Y 2023-2024 pokax ®paHuia TpuBanmii Yac 6J10KyBana BUKOPUCTaHHSA KOLITIB
€Bponencbkoro oHAY MUPY ANS 3aKyniBai CHapaAieB ANs YKpaiHW B TpeTix KpaiHax. bo
€BPONENCHKI FrPoLLi MaloTb BUTPAYaTUCS BUKJIIOYHO Ha 036POEHHS EBPOMNENCHKOr0
BUPOOHMLTBA. |aes KnacHa, oT TiNlbku BUpobnTn NoTpibHY KiNbKicTb CHapsaais €EBpona [oci
He MoxKe. Y CiyHi Luboro poky ®paHuis BUCTYNuMa NpoTH iHiliaTMBK, ska no3sonuna 6 Knesy
BUKOPUCTOBYBATW EBPOMENCHKI KOWTW AN5 3aKyniBni bpntaHcbknx pakeT Storm Shadow.
3HOBY 3 NepekoHaHHs, Wo ¢iHaHcyBaTn Tpeba nuwe BupobHukis EC. Xalh ykoTpe
NOLWKOAYIOTb Npo Bpek3unT.

2024 poky ®paHLis ckopoTuia Ha TpeTuHy obiusiHy YkpaiHi dhiHaHCOBY gonoMory yepes
6104>KETHi 3aCTOPOrK, a BXXe LIbOro poKy He MorofXyBanacs 3 po3MipaMu 3arasabHoro
nakeTta EC 4yepe3 nobotoBaHHSA WOAO0 BAacHOro aep>xbopry, sk, Hige npasauv Aitu,
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cnpaBAi BEINKUNA.

LOonaTKoBuii cymbyp BHOCATb perynspHi «MUpHi iHiuiaTnsn» 6e3ymMoBHO aMbiTHOro nonitTnka
MakpoHa. To nepemup'st 6e3 ymMoB, TO BpaxyBaHHS iHTepeciB P® y rapaHTiax 6e3neku, To
npono3nuii Ha KLWTaNT «NPOCTO NepecTtaTb CTPenATb». OAHOro AHA 3[4A€ETLCS, WO
hpaHLy3bKUIA Nlifep yCBifOMIOE piBeHb 3arpo3u Big P® i pobuTh yce Ans NiABULLEHHSA
060poHO3aaTHOCTI EBPONU. IHWOro — WO BiH AOCIi NepeKoHaHW: roAnHHa TenedoHHa
po3moBa 3 MNyTiHUM MOXXe 3aBepLUNTU BiHY.

okk

Ha >xanb, Lei nepenik KpaiH, SKi Tak 4u iHaK yCKNagHIOBaTUMYTb NiATPUMKY YKpaiHu,
MO>XHa NPOAOBXYBaTWN. PO3YMiHHS, LLO MW BUrPaEMO Yac Aas Toro, wob Espona BCTUrna
nigroTyBaTUCS 40 HanaAy, NPUALLIO AANIEKO He B YCi FOJIOBU.

OpHak byab-fKunin Takun nepenik 6yae HenoBHUM 6e3 3ragku camoi YKkpaiHu. Monpwu Becb
repoism ppoHTY, Hal TUA MOBCAKYAC AAE HOBI NPUBOAN ONA KPUTUKK. Big omio3HmMx
KOPYNUiNnHNX CKaHA4aniB Ao TOTaJlbHOI He34aTHOCTI BlaAn A0 KOHCTPYKTUBHOI cniBApai.

BykBanbHO Kiflbka TW>XHIB TOMY Haj YKpaiHOl HaBucana peasibHa NMMOBIPHICTb, Ha LWacTs,
HeTprBanoi PiHaHCOBOI KPU3U Yepes3 3aTPUMKY i3 HaAXOAXKEHHAM EBPOMENCLKOro KpeanTy.
Mpo uen pusnk ekcnepTn nonepenxxanu we 3 notoro 2026-ro. byno o4eBnaHo, WO Yacy
obManb. TUM He MeHLU Ypsa AOKaB HyJb 3ycuib, abu ybesneunTn kpaiHy: He akyMyioBaB
BHYTPILUHNX PecypciB, He CKOPOTVB HEKPUTUYHUX BUAATKIB, HE LUYKaB aNbTepHaTUBHMUX
30BHILUHIX AXXepen i HaBiTb HEe MOrOBOPUB YECHO 3 610 )KEeTHMKaMMN NPO NepCcneKkTuBy
KiNIbKOX TWXHIiB 6e3 3apnnaTt. HacTaHe niTo 6e3rpowis'a — XynTe «TUCAYOBECHY».

He Hanpy»>xuscs i napnameHT. Mpo Te, wo YkpaiHa pu3nkye BTpatutn 115 mapa gon.

[OMoMOrn Yyepes HEBUKOHaHHSA 30608B'A3aHb nepepf napTHepamu, ZN.UA nucano we y
nToMy. NapnamMeHT ynepTo irHOpyBaB Le NUTaHHS aXk A0 KBiTHSA, NOTIM HaA3yCWMIaM
3ibpaBcs, NPUNHAB TPETUHY 3 NOTPIOHNX MasiKiB i 3ropHYB aKTUBHICTb [0 KpaLLMX Yacis.

| Becb uen 6anaraH BinbyBaeTbCs Ha T/i He6a4YeHOro KOPYNUiNnHOro CKaHaany 3 NoKu Lo He
Oy>Ke 3p03yMiIMMKN HacaigKamu.

YKpaiHCbKa Bflafa perynsapHo cama nigkmaae aposa B 6araTTa aHTUYKPAIHCbKUX HAacTpoiB B
€Bponi, Y4UM MUTTEBO KOPUCTYIOTLCSA | poCiicbka NponaraHia, i MPOPOCIAChbKi NOAITUKY, i
NnobOpPHNKN EKOHOMIYHMX iHTepeciB, WO WyKann AoAaTKOBMX apryMeHTiB. Tak, YKpaiHa Ma€e
6yTuK roToBa [0 TOro, Wo onip ii NiATPUMLI TOYHO He 3HMKHE, SKLO i ocnabHe. Ane YkpaiHa
XX Ma€ [oKNacTu 3ycuib, Wwob He 36inbLlyBaTH LbOro onopy BaacHopy4. BnopatoTbes i 6e3
Hac.

IOnis CamaeBa, penaktopka Biapiny ekoHomiku ZN.UA
3o0bpaxeHHs 3reHepoBaHo LUI Ha 3anuT ZN.UA
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