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Fraudster outside the law and the system: how John Babikian avoided prison, became involved in Wirecard
schemes, and disappeared from the radar of the United States and Canada

John Babikian - a man who in the 2000s and early 2010s was called the
“wolf of Montreal” - disappeared from the public space just as abruptly
as he once entered it with millions, schemes, and aggressive stock
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marketing.

At some point he simply vanished. No loud arrest, no final conviction, no typical
collapse that usually defines financial fraudsters.

But disappearance is only an illusion. The deeper you dig, the clearer it becomes:
Babikian did not vanish. He reinvented himself. There would be nothing unusual
in this story if ordinary fraud were not mixed with a high-profile espionage
scandal and a rather painful failure of Austrian intelligence at the highest level.

Why Babikian attracted attention

The story of John Babikian is a classic case of the new financial era: not brokerage
firms with cold calls, but digital schemes. At the center were mass email
campaigns and websites like AwesomePennyStocks, through which he promoted
cheap stocks he had already purchased under his own name.
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Finally Babikian's Busted!

2014-52 _
Washington D.C., March 13, 2014 —

The Securities and Exchange Commission today announced fraud charges and an emergency asset
freeze against a promoter behind a platform of affiliated microcap stock promotion websites.

The SEC alleges that John Babikian used AwesomePennyStocks.com and its related site
PennyStocksUniverse.com, collectively "APS," to commit a brand of securities fraud known as
“scalping.” The APS websites disseminated e-mails to approximately 700,000 pecple shortly after 2:30
p.m. Eastern time on the afternoon of Feb. 23, 2012, and recommended the penny stock America West
Resources Inc. (AWSRQ). What the e-mails failed to disclose among other things was that Babikian
held more than 1.4 million shares of America West stock, which he had already positioned and intended
to sell immediately through a Swiss bank. The APS emails immediately triggered massive increases in
America'West's share priceand trading volume, which Babikian exploited by unloading shares of
America West's stock over the remaining 90 minutes of the trading day for ill-gotten gains of more than
$1.9 million.

The scheme looked primitive and simple, although it used technological advances
in information systems: around a little-known company, informational noise is
created, causing its stock price to surge. At the peak, the organizer dumps his
holdings, leaving investors with worthless shares.

Today this scheme is widely used by crypto scammers, but Babikian successfully
applied it to more “traditional” companies. In one episode, according to the US
Securities and Exchange Commission (SEC), John Babikian earned nearly two
million dollars in 90 minutes by pumping stocks through email distribution to
hundreds of thousands of addresses.
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SEC Obtains Asset Freeze Against
Promoter Behind Microcap Stock
Scalping Scheme

FOR IMMEDIATE RELEASE | 2014-52

The SEC alleges that lohn Babikian used AwesomePennyStocks.com and its related site
PennyStocksUniverse.com, collectively "APS,” to commit a brand of securities fraud
known as “scalping.” The APS websites disseminated e-mails to approximately 700,000
people shortly after 2:30 p.m. Eastern time on the afternoon of Feb. 23, 2012, and
recommended the penny stock America West Resources Inc. (AWSRQ). What the e-mails
failed to disclose among other things was that Babikian held more than 1.4 million shares
of America West stock, which he had already positioned and intended to sell immediately
through a Swiss bank. The APS emails immediately triggered massive increases in
America West's share price and trading volume, which Babikian exploited by unloading
shares of America West's stock over the remaining 90 minutes of the trading day for ill-
gotten gains of more than $1.9 million.

This scale - speed, automation, reach - made Babikian a figure of interest not
only for regulators but also for investigative journalists, and in 2014 the SEC
launched an investigation. The following accusations were brought against
Babikian: market manipulation (scalping), concealment of stock ownership, and
transferring funds through offshore accounts. The case never went to trial -
Babikian settled with affected parties for 3.7 million dollars without admitting
guilt.

At the same time, the Quebec tax authority in Canada filed claims against John
Babikian for about 15 million dollars and identified undeclared income over
several years totaling more than 40 million dollars. As a result of legal
proceedings, part of his assets were confiscated - from real estate to wine
collections. However, a significant portion of the capital disappeared along with
Babikian himself.

Later, another episode emerged in the USA: in September 2023, a jury in Oregon
ordered Babikian to pay 23.4 million dollars to a businessman from the city of
Dalles in connection with a failed vineyard deal.

Disappearance, name change, doubles, and digital cleanup

After the SEC settlement, John Babikian disappears. Formally, his whereabouts
become unknown. But OCCRP investigators quickly discovered that John Babikian
changed his name - he now goes by James Miller and moved to Latvia, where he
obtained residency status. Under this name, Babikian actively travels and moves
capital between Lebanon, the EU, and the UAE.
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Meanwhile, leaked real estate records from OCCRP’s Dubai Unlocked
investigation show that Babikian, under his Miller alias purchased an
apartment in Palm Jumeirah, a tree-shaped artificial archipelago off the
UAE coast.

The apartment is-in One at Palm, a watérfront complex advertising that
its “ultra-exclusive homes are built for the singular pursuit of bliss.”
Under his Miller name, Babikian paid $4.6 million for the property in
2022, according to information from a UAE real estate database.

YutanTe no teMmi: Ha lNonTaBLNHI BUKPUIIN CXEMY YXUJIEHHSA Bif NOAATKIB Ha
noHag 15 MiNnbMNoHIB rPUBEHb

In 2022, under his new identity, he purchased real estate in Dubai (Palm
Jumeirah) for approximately 4.6 million dollars. This is no longer escape - it is a
full identity reboot while retaining capital. Babikian maintained the ability to
control his assets - both financial instruments and movable and immovable
property.

Further events became even more interesting. Babikian undertook a large-scale
attempt to erase information about himself. However, this was done in a rather
unusual way - another John Babikian appeared in the information space (John
Babikian). Similar to the real one, but still not the same person.

JOHN BABIKIAN

John Babikian, Attorney, and Consultant in New
York

& Read my blog

About John Babikian

John Babikdan, a seasoned lawyer wilh an
lhusirios educational backgrodng, has notenly
left anindelible mark in the legalworld but bas
also made a significant iImpact on sockety through
his work. A Harvard Law Schood graduate. John
Babikian's name is synonymaus with dedication,
perseverance, and an unilEveing commitpentin

the pursuit of justice

The new Babikian was presented as a “New York lawyer” and a “Rwandan-born
individual.” A fake biography was created, and Al-generated photos of this
“Babikian” were produced.
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The photoe of this Babikian was likely manipulated, and possibly
generated, using artificial intelligence, according to three different tests

In addition, false complaints were used to remove investigative materials from
search engines, employing reputation management mechanisms. But, as
mentioned, additional tools were also used, allowing not just cleanup of negative
information but a full-scale identity rewrite. This raises the most questions, as it
goes far beyond standard reputation management.

The espionage trace

The story of John Babikian could have remained a typical financial fraud case - if
not for one “but”: his name appears in places where usually not traders, but
intermediaries between business, intelligence, and gray money operate. This
refers to the Wirecard case - a company officially involved in payments, but
unofficially linked to operations far beyond fintech.

In Austrian investigative materials, a former intelligence officer - Martin Weiss - is
mentioned. Through him and his network runs a chain of contacts leading to
individuals connected to Wirecard.

ZLOORNE Marsalek-Vertrauter

Osterreich'fahndet offenbar nach Ex-
Geheimdienstler

Stand: 13.12.2024 - 13:00 Uhr

Ex-Geheimdienstler Weiss ausOsterreich war ein Vertrauter des Wirecard-
Managers Marsalek. Er soll ihm bei dessen Flucht geholfen haben. Nun soll
die dsterreichische Justiz nach Weiss fahnden. Es geht um Spionagevorwiirfe.

And here John Babikian appears. One participant in the network names him as a
business partner; there are also mentions of Babikian’s documents being used by
third parties. Contacts were recorded that go beyond standard financial
operations.

This is not an accusation of espionage - formally there is none. But the pattern
matters. In classic financial manipulation schemes, participants seek publicity -
they need to sell stocks, create noise, attract money.

In intelligence-financial operations, the opposite is true: stolen or secondary
identities are used; documents circulate between participants; “clean” profiles
are created for operations; assets are distributed across low-transparency
jurisdictions.
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This exact pattern begins to emerge around Babikian after his “disappearance.”
Structurally, it looks like this: Babikian - specialist in mass financial manipulation;
Wirecard - infrastructure for moving funds; Weiss’s circle - individuals with
access to intelligence tools. In such a system, each plays a role: some create
money, others move it, others conceal its origin. That is why figures like Babikian
become valuable - not as fraudsters, but as operators of market influence.

A particularly strange detail is the passport story. Wirecard case materials
indicate that Babikian’s documents may have been used by other individuals.
This is typical in environments where identity is a tool rather than a fixed
attribute. One person can effectively exist in multiple versions: legal, financial,
and operational.

This directly connects to what happened later - name change and creation of
online doubles. At this stage, Babikian’s story stops being purely criminal and
becomes hybrid: financial crime, offshore schemes, and elements of intelligence
infrastructure.

These are exactly the types of cases that are hardest to investigate today
because they sit between jurisdictions and between categories of crime. There is
no direct evidence that John Babikian worked for intelligence services. But there
is a more important signal: he became part of a system where financial
manipulation, intelligence work, and shadow capital intersect.

And after that, Babikian disappeared. Not as a fugitive, but as someone who
simply changed the level of the game. This person did not just change identity -
he retained control over capital movement, obtained a new jurisdiction, and
continues expanding operations globally, seemingly without fear of law
enforcement or financial exposure.

Therefore, the story of John Babikian is not just the story of a successful fraudster
who disappeared with money. The reality lies much deeper, and what is visible on
the surface are only faint shadows.

But what is the reality? Who is John Babikian really? A player or a tool? Who is
behind him, who managed to disappear without consequences from the reach of
powerful law enforcement agencies in two highly developed countries - the USA
and Canada?

Terun: John Babikian  offshore  Financial Fraud = Martin Weiss  Wirecard AG

James Miller  Financial Crime  6i3HecMeHn®
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fingierter Export und
Hafenprivilegien: Das von
Dmytro Kovalenko Uber
Adelon AG und ,,Granova“
aufgebaute Schema fugte
dem Staat Schaden in
Milliardenhdhe zu

06.05.2026, 21:00
BinHa

@& OkynaHTu obCcTpinanu
OpixiBCbKy CcTeny B
3anopi3bkin obnacTi
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Ypaposun
«nepesanyck»:
3eJsiIeHCbKMW aHOHCYBaB
XBUJII0 KaapoBUX
piweHb nicna
KOHCyNbTaLin 3i
CBupMaEeHKo
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YKpaiHa noBepHyna we
WicTbOX AiTen 3
OKYNnOBaHUX TEepPUTOPIn
XepCOHLWUHH
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BoAisA 6e3 npaB
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BUKpapeHi rpowi Ta
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YKpaiHCbKUX NiNOTiB BYaTb
niTatn Ha F-16 nig Yac aii
PEB, - 3MlI
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33 €35 million fraud and a
fresh start: scammer Timur
Rokhlin enters the U.S.
market after his case in
Ukraine was dropped
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= 50 Millionen Euro unter

Umgehung von Sanktionen:

Boris Usherovich und Oxana

Hadjipavlou bereinigen das

Internet von Materialien Uber

die Offshore-Firma

Mettmann Public Company

Limited
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| & 35 MiNbIoHIB €BPO
LlaxpancTBa i HOBUN CTapT:
agepnct Tumyp PoxniH
nicna “3snuBy” cnpasuv B
YKpaiHi BUX0AUTb Ha PUHOK
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