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HOBUHW  AHANITUKA  TOMITUKA  BIBHEC  XWUTTA  PO3BAIM  LIFESTYLE  CIrELMNPOEKTU

KYPC JONAPA EKOHOMIKA OCOBUCTI ®IHAHCK TECH MILTECH
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Bin >XeBaro Ao
KO/1OMOWCBLKOro: Yn 3MoXe
Aep)xaBa nokaparu onirapxis
Ta He 3HULNTY IXHIN BI3HEeC
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AK 3ynUHUTK BMN/IUB OJflirapxis, He NepeTBOPUBLLN MPOMUCIIOBI HOBUHWN
riraHTK Ha pyiHU? Benvkuii po3bip Big PBK-YkpaiHa
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3eneHCbKMIA Npo ataky Ha
MocKBY: LifIKOM
crnpasen/iMBi BiAMNOBIAi
YKpaiHn Ha 3atdaryBaHHA
BIfHW
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[lo [lep>KaBHOrO CaHKLiiHOro peecTpy BHeceHi 13,4 Tucay (inyHux ocib ta 9,4 Trcay KomnaHivi
(konax: PBK-YkpaiHa)

#~ OOupaiiTe nepeBipeHe - gopaiite PBK-YkpaiHa 8o ynto6nieHunx
Dxepen y Google

3 2022 poky niA caHKUisiMy1 OonMHWUIACA NPUGAN3HO NOSIOBMUHA
BilOMUX YKpAiHCbKNX onirapxiB. Lie cTBOpnio cepiio3Hi
npoénemun gns Uinux ranyseu — Big BUOOGYTKy rasy i
TUTAHOBUX PyA [0 eKCnopTy.

FAK fepXaBa HamaraeTbCs pPo3B’d3aTu Lo gunemMy — y Matepiani
PBK-YkpaiHa.

> YuraiiTe TakoX: 3e/1eHCbKUIA BBIB CaHKLii NnpoTu BorgaHa, Toi
Bigpearysas
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= CaHKUii B YKpalHi 3aCTOCOBYHOTbLCS JOCUTb BUGIPKOBO.
[JepxaBa ny6nivyHO He KOMYHIKYE NPUYMHY TX 3aNpoOBaKeHHS

= Yepes caHKLii 3ynMHeHu BUA0GYTOK TUTAHOBOI pyAau Ta
rasy npmBaTtHMMK KOMMaHiam ®iptawa Ta Smart Energy

= MeTogaiB 06xoay CaHKLili — 4ocuTb 6araro, Bif
BUKOPUCTaHHA O(PLLIOPIB A0 (DIKTUBHOTO NnpavesnallTyBaHHA

= YKpaiHa mae nepeiitm Ao eBponeiicbKOro MexaHismy, skuii
6110KYE AisaNbHICTL KOMNaHIi, NOKM BOHA He No36yaeTbes
BNAUBY NPO6/IEMHOr0 BNacHMKa.

3B'A30K NigcaHKLUiAHOro akuioHepa Ta oro GisHecy

3 noyaTky noBHOMAacLUTabHOro BTOPrHeHHs YkpaiHa pisko
nocuanna caHKLinHy noniTuky, Wob nepecnigysatu NOLEN,
KOMMaHii Ta HaBiTb TaHKepW, Sk JonomararoTb POCINChKil
€KOHOMIL.

Ha cborogHi go [lepXaBHOro CaHKLiiHOro peectpy BHeceHi 13,4
TMCAY oi3nYHMX OCi6 Ta 9,4 TUCAY KOMNaHIi. B Li CNMCKM Takox
noTpanuan Aeski HaibaraTili ykpaiHLi, SKuX MOXHa Ha3BaTu
onirapxamu Yepes ix BM/MB Ha NOAITUYHE XUTTA Ta Mmegja.

[o ntotoro 2022 poky caHkuii 6ynn HaknageHi Ha Biktopa
Mepngepguyka Ta OmuTpa ®ipTawa, B KiHui 2022 poky [0
CaHKLiliH1X cnuckiB noTpanus Baaum HOBUHCHKMIA.

Oc06/11BO KifbKICTb NigCaHKLUIRHMX ofirapXiB 3pocnay ntoTomy
2025 poky, ToAi 6e3CTPOKOBI OOMEXEHHS By HakafeHi Ha
KocTsiHTuHa XKeBaro, Irops Konomoiwicbkoro, MeHHagis Boronto6osa
Ta MeTpa MNopoLueHka.

"BN3bKO NONOBUHY onirapxiB Hapasi Nig yKpaiHCbKUMun
caHKuissmMu. Lli ocobu € KiHLeBUMM 6eHediLiapHUMKN BfiaCHUKaMM
BE/IMYE3HOr0 CEKTOPY YKPAIHCLKOI eKOHOMIKKN", — KOMeHTye PBK-
YkpaiHa KepPIBHUK CaAHKLiAHOTO HaMPSMKY aHas/liTUYHOrO LEHTPY
"IHCTUTYT 3aKoHOA4ABYMX igen" AHAPIn KnumMoctok.
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lMonosuHa onieapxis — nio caHkyissmu (IHepoepadhika PEK-YkpaiHa)

Konun gepxxaBa 3aCTOCOBYE CaHKL,i 40 B/IACHUKIB BEMNKMX Bi3HECIB,
CaHKLifiHWIA peXXum NoYnHae BIIMBATK i Ha IX KOMMAHIT.
Cknapgaetbecsa napagokcasibHa cuTyalis, 3a SKoT CaHKLii, Aki MalTb
YCKNAAHWUTUN XUTTA NNLLE OKpeMili NAMHI, CTBOPHOKTL NPo6aemun
AN OKpEMUX KOMMaHi Ta HaBiTb Li/INX CEKTOPIB EKOHOMIKN.

"PopMasibHO aKTMBM NiACaHKLUINHNX OCI6 HEe BG/10KYHOTLCS, ane Min
6a4MMo HeraTuBHI Hacnigku Ans podoTu NigNPUEMCTB 3 TakuMu
akuioHepamu', - roBopuTb KMMOCHOK.

Lito npo6nemy Bu3HatTb B MiHICTEPCTBI €KOHOMIKM, AOBKINNSA Ta
CinibCbKoro rocnogapcTea. Iif yac koHgepeHLii "IHCTUTYTy
3aKkoHogaBunx igen” (14 KBiTHA), HaYaIbHMK YrpaBniHHA
CaHKLiHOI noniTnkn MiHekoHoMikn OnekcaHap TULLLEHKO
nepenivyme KOYOBI 3aKOHOAABYI HOPMU, sIKi CTBOPIOIOTb

3B'A30K MiXX NigcaHKUiliHUM akuioHepom Ta iioro GisHecom.

B nepLuy yepry — e Hopma Kogekcy npo Hagpa, ska nepegodadae
NPUNYHEHHA Aii cNeua03B0osy Ha Po3BiAKy Ta BUA0OYTOK KOPUCHUX
KonasiMH NS kKoMnaHii, KL 11 KiHUeBWUiA 6eHedpiljiap noTpanise
nig, CaHKLiT.
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BiATEPMIHYBaHHS 3i cnjiaTy nogatkiB abo BiglwkoaysaHHA MAB.
Kpim TOro, y Takoi KOMMaHii MOXyTb BUHUKATN Npo6aemMn Ha
MUTHUWLI Ta Npy OTPUMaHHI pPi3HUX 403BONIB, A0AaB NpencTaBHUK
MiHEKOHOMIKN.

YuTaiiTe TakoX: EkcrnopTepy po3noBisiv Npo K/I4voBi Npobnemu
nosepHeHHA M4B

Uepes HOpMU ABOX KOAEKCIB HalibifblLue Bif CaHKUiHOT NOAITUKN
CTpaXaatoTb BUA0OYBHUKN KOPUCHUX KOMa/IMH Ta ekcrnopTepu,
neplum — gepxxasa 3yNnuUHAE cnewuno3Bonu, a opyrum — He
noBepTae MAB, nosicHoe AHApI Knumoctok.

3ynuHka Bnao0yTKy BNANBAE Ha rpOMaau, Ae BiH 3L4iACHI0ETLCS.
3aeb6inbLioro Benuki BUA06YBHI kKoMNaHil hopMyoTb HABKOMO cebe
MOHOMICTa i € OCHOBHVMMM po6oTOAABLAMM AJ15 MEBHOIO
HaCesIeHOro NyHKTY.

"AKWo noixatu Ao XXutommpwmHm (obnacte, ge 6arato
BMA00YBatOTb Pi3HNUX KOPUCHUX KONa/IMH — pPes.), M1 nobavnmo, Wwo
TEXHiKa CTOITb, 04N HE XOAATb Ha pobOTY, 3aTonseHi kap'epu, 3
AKNX Tpeba NoCTIHO BigkayyBaTu Bo4y", — KOMEHTYE BUKOHaB4a
AMpekTopka HaujoHasibHOT acoujiauii 4o6yBHOT NPOMUCAOBOCTI
KceHis OpuHyak.

BuOGIpKOBICTb CAHKLiMHOT NOMITUKN

Mpono3uuito Woao0 HaknagaHHSA CaHKLUIi roTye iHiliaTop, B
OCHOBHOMY — Lie Cnyx6a 6e3nekun YkpaiHu, ane Takox Moxe 6yTu
HauioHanbHWin 6aHK, KabMmiH, mapaaMeHT Ta Npe3naeHT.

IHiLiaTOp roTye OBrpyHTYBaHHS 47151 3aCTOCYBaHHS CaHKLii, nogae
noro Ha posrniag Pagu HauioHannbHOT 6e3nekn Ta 060poHu. BoHa
noro norogxye i nepegae B Odoic Npe3naeHTa, amke BCi CaHKLT
Hak1aZarTbCsa yKazaMu rofloBU AepXKaBu.

Ha umx eTanax pilleHHs Npo CaHKLil MOXe 3MIHUTUCS, Hanpuknag,
B HbOMY MOXYTb OYTW AOAaHi KOHKPETHI CcnewuA03Bo/u, siki Tpeba
3YMUHUTKU 415 TIET UM IHLIOT KOMNaHii, MOXyTb 6yTV 3aCTOCOBaHi
iHWi o6mexytodi 3axoan. Oduic npe3ngeHTa Moxe
6e3nocepeaHbO perynoBaTu "aCopTUMEHT" CaHKLLiNA.

"Lle ayxe py4Ha i BUGIpKOBa iCTOpis, TOMY LLIO AesiKi COBi CNOKINHO
npawtotoTh, 3 HAMKN HIYOrO He BifbyBaEeTbCs, a B AEAKNX CeKTOopax —
npo6saemn”, — KOMeHTYe KIMMOCHOK.

B geskunx ykasax npesvgeHTa nponucaHi HaBiTb HOMepU
KOHKPETHMX CMNeLA03BO/IB, AKi MaloTb OyTW 3ynvHEHi, Hemae
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LLle ogH1M HeA0NiKOM CaHKLIAHOT NOMITUKNA € BIACYTHICTb
iHbopMaLii Npo NPMYMHK TX HaKNadeHHs (BOHa — He ny6AivHa). Y
OBTHI 2025 poKy 3a n0o30BOM oneparopa gepxniortepei "M.C.J1.",
€Bponelicbknii cya 3 NpaB NHOANHY NPUAHAB PILLEHHS, LLIO YacTuHa
06r'pyHTyBaHHA Mae 6yTu ny6/1ivHO, Wo6 niacaHKuiiHa ocoba
Mor/1a 3p03yMiTh B YOMY i 3BMHYBAUYIOTb | MiTK [0 cyay.

"B Hac uboro B3arani Hemae. Bu 3axoguTe y peecTp caHKLiii,
BBOAWTM Npi3BuLLEe "HOBUHCBLKMIA" | B NPUYMHax BM nobavmTe nyHKT
cTaTTi 3aKOHY i Bce. EBponeiicbknii Cy ckasas, LU0 LibOro
HefoCTaTHbO, NPUYMHA Mae 6yTH iHAMBIAYyaIbHA Y KOXHOMY
KOHKPETHOMY BUNaaKy", — KOMeHTye K/IMMOCHOK Ta [ofa€, Lo
YKpaiHa Ma€e BUKOHYBATU Lie PilLleHHs.

YuTaiite Takox: Cyj BIAXUNUB anessyiio LWoA0 ckacyBaHHS
npoTu rpomMagsaHnHa P®

LLlaHCK oCKap)XUTK caHKLil B YKpPaiHCbKUX cyaax — HEBEJUKI.
BinbL TOro, € no3uuis Benvkoi nanatn BepxoBHOro cyay, B Kii
3a3HavyaEeTbCA, Lo CyA0Ba rifika BNnaau He MoXe OLiHIoBaTK
06I'pYHTOBAHICTb HaKNaAeHHsA CaHKLIl, ajpke HalioHalbHa
6e3neka — Le BMK/IOYHA NpeporaTrBa npesugeHTa, Ao4aEe ekcnepT
"IHCTUTYTY 3aKOHOAaBUMX igei".

MoBHa 3aKkpuUTICTb Byb-AKOro 06I'PYHTYBaHHA 3aBaXkae TOMY, L06
CaHKLUiT YKpaiHn 6ynu nowwmpeHi Ha Teputopii €C, rosopus 14
KBITHA pafHuK [lenaptameHTy MbkHapogHoro npasa M3C YkpaiHu
BorgaH Yymak. BiH Haronocus, WO A1 MbKHAPOAHUX KOMMaHii
€BPONENCHKI CaHKLii MalTb KyAn GiNbLUNA BNAUB, HiXX G/10KYBaHHS
aKTUBIB B YKpaiHi.

Mpo6nemun BUAOGYBHNX KOMMNaHi

MeTpo lNMopoLueHKo Lwe Ha noyaTky 2022 poky nepenucas
6inbLWicTb CBOro 6i3Hecy Ha cnHa Onekcis. 3rigHo peecTpy
"OneHpgaTtaboTt", Onekciii MopolieHko € 100%-M BMacHUKOM
30Kkpema "KuniBcbkoi KoHauTepcbkoi habpukn ROSHEN". BugaHHs
3BEPHY/10CS 3a KoMeHTapsamu 4o koMmnaHii ROSHEN npo Te, 5K
3anpoBamkeHi y 2025 poui caHkuii BnanBatoTb Ha bi3Hec, ane
Bif4NoBiAi Ha oTpuMarso.

Haii6inbLlue Big caHKUi nocTpaxaas B1UA0OYTOK BaXK/IMBOT
cmpoBuHW. Hanpuknaz, 6yB 3ynuHeHWn BUAOGYTOK TUTAHOBOI
CUPOBUHU KOMNaHi Amutpa ®Piptawa - Group DF.

lpyna Mae Tpu ripH1yi npoekTn. BuaobyTok Ta nepepobka
TUTAHOBOI CUPOBUHU BeAETbCA Ha MeXupiyeHCbLKOMY ripHUYO0-
3abaryyBaslbHOMY KOMiGHaT y XKUTOMUPCbKIili 061acTi.
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BigHOBNIOBaUIA 1X Ait0 Yepes cyn. Ha cborogHi KombiHaTt BuMyckae
TUTAHOBMICHI KOHLIEHTpaTW.

Mpyna 36yayBania Ha 60% MoTpoHiBCbkuii 3Ky
[HinponeTpoBchkii o6nacTi. Cnewao3Bonn 415 PO3P06KM
poAOBKLL, LbOro MigNPMEMCTBA Ha CbOrOAHI 3a/INLLAKTLCA
3yNUHEHVMMU.

Takox gepxasa aHynoBana crneugossin Ha CTpeMuroposceke
pozosuLLe y XXUTOMUPCLKIA 06NacTi, Y BUBYEHHS SIKOTO BXe 6yno
iHBecToBaHO 61113bko 10 M/H fgonapis, NpokoMeHTyBasiM PBK-
YkpaiHa B npec-ueHTpi Group DF.

YuTaiiTe TakoX: 3e/1€HCLKNIA NPOAOBXMB CaHKL,ii NpoTK
Piprawa

Ha nouatky 6epesHs npem'ep-miHicTp KOonis CBMpuaeHKo 3assuna
Nnpo NpaBoBi NigcTaBu aHynwoBaTK Tpy cnewao3sonun Group DF Ta
naaHn LWOAO NoLUyKy HOBOIO iHBECTOPAa Ha Lii akT1BMW.

"CaHKLUji hakTU4YHO NOCTaBWAM BCi Halli BUAOOYBHI Ta Nepepo6Hi
NiANPUEMCTBA Yy PEXUM BUMYLLEHOTO MPOCTOHO, Lie NpAMi BTpaTtu
JepxaBsn y BUMNAAI HeLOOTPYMaHMX NoAaTKiB, peHTH Ta
€KCMOPTHOI BUPYUKM", — KOMEHTYE KOMMaHis.

TakoX 3ynuHeHi ABi i3 HOTUPbOX ra3oBUA00YBHUX KOMMNAHi
rpynu Smart Energy, siky y 2022 poui Bagum HoBuHcbkui
nepegas y MbkHapofgHi Tpactu — Smart Trust Ta Step Trust. B
KOMMaHii 3a3HavyatoTb, KiHLEBMMU 6eHediliapaMmy TpacTiB €
rpomagsHu Kinpy Ta ABi Kinpcbki KOMMaHii.

"Bagnm HoBUHCbKMIA odpililiHo 3 2022 poKy He € 6eHediliapHM
BnacHnkom Smart Holding, He 6epe y4yacTi B 6i3Heci, He BNnBae
Ha piLleHHs Ta He OTPUMYE XOAHUX OUBIAEHAIB Bif, OiASIbHOCTI
akTuBiB", — KOMeHTye PBK-YkpaiHa reHepanbHuii gupektop Smart
Holding IBaH NepacnmoBny Ta fofgae, Wwo Ha CbOrofHi KOMMaHiero
yNpaBs/isiioTb TPACTOBI Kepytoui.

Ha Hux Takox 6y/iv HaknaZeHi CaHKLUiT, B pe3y/brarti 4oro
LepxreoHagpa y nuctonagi 2024 poky 3ynuHuna psag,
cneuno3sonie. B Smart Energy OUiHIOIOTE BTpaTK BUAOOYTKY rasy y
MUHY/IOMY poui y po3mipi 85,5 MiH Ky6omeTpis. CBepa1I0BUHN He
npawoBa/iv BeCb MUHY/INIA onaslloBa/ibHUIA CE30H.

AKLLO HaBITb 3apas A03BO/INTY BUAOOYTOK, HAaCTMHA 3 HUX MOXE
BXE He MaTu nonepeaHboi NpoAyKTMBHOCTI. CNporHo3yBaTtm
BTpaTh BUAOOYTKY CK1afHO, asie KoMMNaHisi rotToBa BifHOBUTM
BNO0OYTOK, KON 3a60poHa byae 3HSATa, roBOpUTb FepacnumMoBuy.
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KocTaHTuHa YKeBaro. 3a iHdpopmauieto caMoi KoMnaHil, BiH €
6eHedigiapom Tpacty (The Minco Trust), sikuiii Bonogie KoMnaHieto
Fevamotinico (BnacHuk 49,3% akuii Ferrexpo, HanbinbLunia
akujioHep).

Y 6epesHi 2025 poky [depxaBHa nogatkosa ciyba npunuHmuna
rnosepTary Nogarok KOMMaHii i Ha CbOro4Hi cyma HernoBepHEHOro
MAB nepesuwye 90 M/H fonapis. 22 KBITHA Ferrexpo 3aasuna
Npo pu3MK GaHKPYTCTBA Ta HEOOXIAHICTb AoKaniTanizaujii koMmnaHii
Ha 100 mnH gonapis.

3aslyyueHHA HOBOTO KaniTasny Mmae CKOpoTUTU YacTKy XeBaro y
CTPYKTYpi BNIACHOCTI Ha KOMMNaHito, asie He Hmxk4ye 24,9%,
3a3HavaeTbes y ohiLiiHOMY NOBiIAOMEHHI Ferrexpo.

Lle ogHu1M LikaBMM NPUKIAL0OM BIIMBY CaHKLin Ha BGi3HeC € keic
IDS Ukraine — HalibinbLioro B YkpaiHi BUpo6HMKa 6y T1IbOBaHOT
Boau (6peHam "MopLumHebka" Ta "Mupropogcbka™).

Cnpasa y ToMy, L0 NOSIOBUHOK KOMMNaHii (49,99%) Bonogie
nigcaHkKUinHmiA pocilicbknii onirapx Muxainno ®pigmaH (BnacHuk
"Anbtha-baHky", akuii 6yB HauioHasizoBaHMil y 2023 poui i cTas
"CeHc baHkom") Ta inoro napTHepu. Yepes ue IDS Ukraine He
MOXXe NPOAOBXUTY Ailodi cneuao3Bos/iv Ta OTPMMaTU HOBI Ha
BUAOOYTOK MiHepasibHOT BOAU, KOMeHTY0Tb PBK-YkpaiHa B
KoMMaHit.

YuTaiite Takox: [ig MosioTok. Homy 3eneHCbKuii BuMarae
HeraliHoi npuBaTtu3au,i "CeHc baHky"

Y 2022 poui gepxaBa 3aapelutysasia Bci 100% akTuBiB
nignpuemcTea, 3 Toro yacy APMA Tak i He 3HalwWwNa gns
KoMnaHii ynpaBurtens. Y 2024 poui MiHiCTepCcTBO toCTUL,i
3BEpPHY/10CA A0 BuLLoro aHTMKOPYNLiiHOro cyay 3 N030BOM Npo
HalioHasi3aLito akuili KoMmnaHii.

"MakeT akuiin y po3mipi 49,99%, AKkuii HANEXNTb rpyni
nigcaHKUINHMX pociicbknx akuioHepis (Muxainy ®dpigmaHy Ta
iHLWKM), MOXe BYTU KOHDICKOBAHWI Ha KOPUCTb AepXXaBu NPOTArom
Halibnmk4umx 2-3 micsauis", — npokomeHTyBasn y IDS Ukraine xig,
cnpasw.

LLUNAXn o6XO4KEHHA CaHKLil

Konu komnaHist oTpumMmye npobriemmn yepes CBOTX NifgCaHKLUinHNX
akuioHepiB, BOHa HamaraeTbCcs abo No36yTucs ix BNAUBY, abo
CTBOPUTU BUAMMICTb LibOro. MeToam 06XoMKeHHS caHKLili Bce
GiNlblLe CTaloTb BULLIYKaHUMU. [10 Taknmx HasexaTb BUKOPUCTaHHSA
TpacTiB, CMiNUX TPACTiB, PUCAMKLINA, SKi NPUXOBYHOTb 6aHKIBCbKY
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Tpactn Ta ogpLIOpKY 3ragyoTbCs Y AOKYMEHTI EBpOKoMiICii Big, 2023
poky ("KepiBHi npuHumnu €K ans onepartopis €C: BnpoBaaXeHHs
NOCWIEHOT Ha/IEXHOT NEPEeBIPKM A/19 3aXUCTY Bif, 06X04Y CaHKLii
Pocieto"). EBpoKOMICisi BKa3ye Ha TPUBOXHI CUTHaIN abo "YepBOHi
npanopui” (aHrn. red flags), siki Tpeba BpaxoByBaTy KOMMaHIAM i3
€C npv BMGOPI 3aKOPAOHHOrO TOProBOro NapTHepa.

[0 Taknx curHanis HanexaTb CKNafHi KoprnopaTueHi abo TPacToBi
CTPYKTYpW, siKi 6ynn yTBOPEHI y ApYXHiX Ao Pocii kpaiHax abo
"CKNafHICTb SAKMX HE BUNPaBAOBYETLCS NPOdisieM LisSIbHOCTI
naptHepa". Takox €BPOKOMICIS peKOMEHAYE i3 3aCTOPOroto
CTaBUTUCA A0 TpacTiB abo KopnopaLliii CTBOPEHUX Yy OLLIOPHUX
FOPUCAMKLIAX.

BuuwykaHicmb Memoodis 06x00XeHHs1 caHKUil 3pocmae pa3oM i3

cyBopicmio caHKyitiHo2o pexxumy (IHghoepacpika PEK-YkpaiHa)

CyyacHi cxemu 06xoAy CaHKLi Maixe HiKoMM He BUrNS4atoTb K
npsiMe BYBELEHHS rPOLLE, TOBOPUTL EKC3aCTYMNHMLSA MiHICTpa
tocTuuii (2024-2025 pokn) IHHa boraTtux.

OfHUM i3 HAMOLMPEHILIMX METOAIB € HENPsIMI (hiHAHCOBI NOTOKM,
KO/IM KOMMNaHis yK/iafae KOHTPaKTU 3 NoB'A3aHUMU ocobGamu,
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YacTto 6aHKpYyTCTBO KOMMNaHil cTae iIHCTPYMEHTOM /715
YHUKHEHHS CaHKLiA.

"OpHak cyam BXe MarTb MNPakTUKy LWoAo NoAibHoro poay cnpob ta
peTenbHO NepeBipaloTb peasibHICTb KPeaUTOPCbLKUX BUMOT", —
rosoputb Boratnx B komeHTapi PBK-YkpaiHa.

HaBiTb iHBECTULIT Yy OCHOBHWIA Bi3HEC KOMNaHIl MOXHa BigHECTU A0
METOZIB HAKOMUYEHHA BapTOCTi AN aKuioHepa Ha MaliGyTHE.
K0 3apa3 koMnaHis He MOXe nepepaxoByBaTn AUBIAEHAN
akLioHepy, KOTpuit NepebyBae Nif CaHKLisiMKX, BOHA BK1aAae rpoLui
B Ii0ro 6isHec i hopMye akTUBW, BUrody Bif, SKMX BiH 3MOXe
oTpMMaTu y ManbyTHbOMY, Hanpuknag, nicns aMiHM NoAITUYHOro
LUKY.

"®opMasibHO — XOLHUX NOPYLUEHb, MO CYTi — EKOHOMIYHWIA iIHTepec
36epexeHunin Ta NPUMHOXYETLCA", — KOMEHTYE CNiBPO3MOBHUIK.

[V

HalimeHL doopmanizoBaHumii nigxig — ue "TiHbOBUIA" KOHTPOSb Haf,
MeHemKMeHTOM. FOprANYHO, akUioHep BiACTOPOHEHWI Bif,
ynpaBiHHS, NpoTe BiH NPOAOBXYE BigAaBaTn AOPYUEHHS
KepiBHULTBY Yepes3 HedhopMasibHi KaHasu.

TakoX MOX/vBa NepepeecTpaLis akTUBIB HA KOPUCTb NOB'A3aHMX
0Ci06, B TOMY YnC/li "3aHIM YACIOM", BUBEAEHHSA KOLUTIB LUIAXOM
(PIKTUBHOrO NpaueBs/iallTyBaHHS.

"B YKpaiHi HeMae 3aTtBepKeHoro nepeniky Takmx 3axonis, TOMy
06MEXMMOChH LMK NpUKiagamu, Wob He cTeoptoBaty "[OBigHNK 3

obxofy caHkuin", — ckazaB B KomeHTapi PBK-YkpaiHa OnekcaHgp
TULLLEHKO 3 MiHEKOHOMIKMN.

Migxopis — 6araro, asie ix 06’eAHY€E OfHE — BOHU [03BOMATH
06iliTK 6/10KyBaHHA AOCTYNY akLioHepa A0 KOLUTIB KOMNaHii i
MOX/IMBOCTI YNpaB/liHHA HelO.

YuTaiiTe Takox: Ak Pocis BUKOPUCTOBYE KpUNTY A71s1 06Xo4y
CaHKLUii

Bi3Hecy AOCUTb BaXXKO CaMOCTIiHO BiaA4iiMTun cebe Big akuioHepa,
BM3HaOTb CMIBPO3MOBHUKM BUAAHHA. Hanpuknag, MeHepKMEHT He
MOXe HIiLioBaTN NPOAaXK YacTKM MifAcaHKUiAHOIO akLioHepa
iHLWOMY B/iaCHUKY 6e3 [03BOJYy AepXaBu.

Takox KoprnoparuBHe 3aKOHOL4ABCTBO MPakTUYHO He nepenbayae
BMNagKiB, KoM YacTKa komnaHii Moxe 0yTu npogaHa 6e3 sroau i
BNacHuKa.
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LLnaxun BupileHHA npo6nemu

B ypaai po3ymitoTe npobrieMaTrky Ta 3anponoHyBasiv psaf, PillieHb.
MiHEKOHOMIKV NPOMNOHYE BCTAHOBUTW YiTKWIA Bi,COTKOBWIA nopir Ans
YyacTKM nmigcaHKLiiHoro 6eHedpiliapa, NOYMHAOUM 3 SIKOT CaHKLT
NOYMHAIOTL BNANBATM i HA Or0 KOMMaHito.

Ha cborofHi B pisaHMX 3aKOHO4ABYMX aKTax BUMKOPUCTOBYETLCA MOPIr
10% Ta 25%, HaToMiCTb Ma€ ByTK yHidhikoBaHWIA Nigxig, roBopus
14 xBiTHA OnekcaHap TULLEHKO.

MiHiCTEepCTBO po3rnsgace MOX/IUBICTb BBEAEHHS TUMYaCOBOrO
ynpaBuTENS Bif AepXaBu, KUl Oyae KepyBaTu KOMMAaHIE 3
NigCaHKUiNHMM akKuioHepoM.

Halibinbwa rpobnema — sik 8i00iiumu niocaHKyiliHo20 akyjioHepa
BIO Uioeo 6i3Hecy (IHghoepachika PEK-YkpaiHa)

Takox npegcrtaBHUK MiHEKOHOMIKM MPOMOHYE 3anpoBainTu
BMHATKN — A0O3BO/INTK akLOHEpPY Ta KOMNaHii 34iiCHI0BaTK OKpeMi
onepauii. Taki BUKNHOYEHHA HEOOXiAHI, 06 KoMMaHis Morna,
Hanpuknag, npodiHaHcyBaTy PeMOHT rpe6ni i YCYHYTU pU3NKK
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"Lleli iHCTpyMeHT TouHO Tpeba BnpoBaaMTu. M010BHE, W06 BCe
6yN10 MakCMasibHO MPO30pPO0 i He BYN0 KOPYNLiAHUX pU3KMKIB", —
roBopuTb AHAPIV KAMMOCHoK.

Bi3Hec NoBMHEH OTpUMAaTK Bif, AepXXaBu UiTKMIA nepenik 3axopais,
AKi BiH Mae 3poouTn i nigTeepantn, Wo6 BiAHOBUTX CBOKO POOOTY,
pestomye boratux.

IHiyiaTMBa Big NnoAaTKOBOI

OpuriHanbHUn MeTog, 3anponoHyBana [lepxasHa nogaTkosa
cnyx6a. BoHa nponoHye as1s BUA0OYBHMX KOMMaHIi, akuioHepu
AKX NOTPanuAn Nig, caHkLii, 3Ha4HO NiAHATX NOAATKU.

B 3akoHonpoexTi Big ANC, akuii nepebysae Ha po3rnsaji y
napnaMeHTCbKOMY KOMITETi 3 MUTaHb EKOHOMIYHOTO PO3BUTKY,
NPONOHYETLCA NIAHATU PEHTY 419 BYINeBOAHIB (HadTa, ra3) y Asa
pas3n — 0o 58% Bif BapTOCTi BUAOOYTOT CUPOBUHN, & A5 TBEPANX
KOPUCHUX KONaJIMH — Yy N'ATb pasis — o 25%.

YuTaiite Takox: Uy Tpeba nnatuTy noaaTkm 3-3a KOPAOHY?

"Y KoMnaHii BUnyyaeTbcs "HaaMWIKOBUA" TPOLLOBUIA NOTIK,
ane ii po6oTa He 3yNUHAETbLCA, BOHA NPOAOBXYE npautosatn”, —
KomeHTye PBK-ykpaiHa HauanbHWK ynpasiiHHA No4aTKoBOro
aZIMiHICTpyBaHHA PECYPCHUX, PEHTHUX Ta MiCLLeBMX NOAaTKIB 3
rpuanYHNX ocio AMNC Ykpainm OnekcaHap LLymMmcbkuii.

Lleli nigxig [o3BoNsiE 3abpaty y KoMnaHii KOLWTK, Ski BoHa Morna 6
CrnpsMyBaTu akuioHepy, He 3ynuHSE T AisnbHICTb | He NnoTpebye Big,
AepXaBy agMiHICTpaTUBHMX 3yCUNb, LWOOG CNigKyBaTu 3a TUM, Y
[iiCHO KOMMaHis BiAA4iMBCA Bif akLjioHepa.

€BponencbKnii MexaHiam

wn

B "IHCTUTYTI 3aKOHOA4ABYMX iAeli" roBOpsATh, WO YKpaiHa Mae
cnigysaTtu eBponeiicbkum npaktukam. B CLUA ta €C Bci akTnBM Ta
(hiHaHCcOBI onepauii komnaHii, 6eHediliap AKOT noTpannse nig
caHKuii, ogpasy 6510kyoTbCcA. BoHa B3arasii He MoXe

3piiCHIOBaTU OyAb-AKY AiANIbHICTD.

MeHemKepy HECYTb KpUMiHaU/TbHY BiAMNOBIAAIbHICTb, AKLLO BOHU
Cnpo6ytoTb BECTU Gi3HEC B 006Xi 6/10KyBaHHS.
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YKpaiHa mae sriposadumu esponelicbKull MExaHi3M 3acmocyBaHHSI

caHkyil (IHgpoepadhika PBK-YkpaiHa)

MpakTuka NoBHOro 6/10KyBaHHA KOMMaHil 3aCTOCOBYETLCA B €C,
AKLLO YacTka NigcaHKUINHOro akuioHepa — MaxxoputapHa (50% i
6inbLUe BIACOTKIB akLiin) abo BiH Mae AOMIHYHOUMIA BN/IMB Yepes
NigCTaBHUX BNACHWKIB (POAMYIB, APY3iB TOLLO).

MoBHe 6/10KyBaHHA CTUMY/THOE KOMMNaHI0 SK HaliLIBUALLE AOKNACTM
3yCW/b, W06 akLioHep NpUNUHMB OTPUMYBaTK AMBigeHan Ta 6yB
no36asneHuii BNANBY Ha PobOTY HarsaA40BOI pan Ta
MEHEKMEHTY.

KomnaHis nounHae makcrmasibHO BiAMeXoByBaTu cebe Bif Takoro
B/lacHVKa. Hanpukiag, BoHa MOXe NpUHATK HOBI NpaBuna (Yepes
BHYTPILUHI NOAITUKM, [OTOBOPN), Siki N036aBNATbL akuioHepa BnnBY,
a noTiM NPOBECTU 30BHILLHIV ayauT, akuii Oyae Le niaTBepaxyBaTty.

"€ npoueaypa BctaHoBNeHHs firewalls, ykpaiHCbKOIO MOBOIO
3ano6iXHUKIB a60 6ap'epiB, sKi y CBOI CyKyMHOCTI CBigYaTb Npo
Te, WO KoMNaHisa Gifiblie He NiAKOHTPOsIbHA LIbOMY akLUioHepy", —
NOSACHIOE AHAPIN KNTMMOCHOK.

Konn eBponelicbkiin koMmnaHii B4aeTbCA BiaAimMTn cebe Big,
akLjioHepa, BOHa 3BiTY€E NPO Lie A0 AEPXXaBHOro opraHy, SKuii

M1 PBK-YKPAIHA
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B noganswiomy NpoBoAnNTLCS NEPIOAUYHNIA MOHITOPUHT AiSNIbHOCTI
KOMMaHii, kWil Mae NiaTBepAKyBaTK, L0 akLioHep He BiAHOBUB
CBili BN/MB.

3 noyaTky NOBHOMAacCLUTAGHOT BiliHW Ay)Xe 3poc/ia KiNbKiCTb
nigcaHKUIiNHMX OCib, cepef HUX — 6arato onirapxiB. CaHkKLii Ha
OCTaHHIX NigpvBatoTb POOOTY TX KOMNaHI Ta Winux ranysel
€KOHOMIKM.

[epxaBa Lwykae WAsaxu AK Big4inuTy nigcaHKuiiHOro BnacHuka Big,
oro 6i3Hecy. Monpu ckNagHICTb LbOro 3aBAaHHs!, BXe € psfg,
nponosunuiii Ta MixxHapoaHuii ocsig. Lle HeobXxiagHO 3pobuTK, amxe
Ha OOHI 3pOCTalYOI KifIbKOCTi CaHKLiii, EKOHOMIKa Ma€e
NPOAOBXYBaTV NnpaLtoBaTty.

MurtaHHAa - Bignosigi (FAQ)
— CKinbKu onirapxiB Ha CbOrogHi nepedyBae MNif caHKUiaMU?

— 3 2022 poky 6ynun HaknageHi caHkuii Ha 6/1M3bKO MOSTOBUHY
BiJOMUX onirapxis, cepen HUX — Bagmum HoBUHCLKWIA, MeTpo
MopoLueHko, Irop KonomocbKkuii Ta iHLLi.

— K caHKUiT NpoTn onirapxiB BNAMBalOTb Ha HaLiOHa/IbHY
€KOHOMIiKy?

— Konwv fepxaBa Haknagae caHkLil Ha B/iacH/Ka 6aratbox
KOMMaHili, As1a Taknx KOMMaHili 3ab60poHSAETLCS BUAOOYTOK Ta
pO3BiZKa KOPMUCHUX KOMasIMH, a TakoxX iM nepectarTb noseptatu
naB.

— AKMX ceKTopiB HalGiNnblle CTOCYETLCA Us nNpobnema?

— Hainbinblie ue 3adinae komnaxii, ki BUA0OYyBatOTb KOPUCHI
KOnasivHK, Ta eKCnopTyThb NPOAYKLII0 3a KOPLAOH. Yepes caHKuil
Aesiki npyBaTHi KoMnaHii 3ynuHuAn Bugo6yToK TUTAHOBOT pyan Ta
rasy, € npobnemn y Tux, XTo gobysae 3asi3Hy pyay Ta MiHepasibHy
BO4Y.

— AKi npeTeHsii y Gi3Hecy Wo0[0 CaHKLiAHOI NOMTITUKN?

— CaHKu,jii 3aCTOCOBYOTbLCA BUGIPKOBO, 6€3 Nny61i4YHOro NOACHEHHSA
NPUYKH, X AyXe CKNagHO OCKapXUTU B YKpaTHCLKUX cypax. Y
JepxaBn HeMae BUUEpPNHOro nepeniky 3axofiB, ski Mmae 3p0buTu
KOMNaHis, Wwo6 AoBecCTn BiACYTHICTb BNMBY NPO6/1EMHOro
B/laCHMKa Ta NpoAoBXyBaTu npautosaty fasii.

- Aki MeTogM MOXYyTb BUKOPMUCTOBYBATM KOMNaHii gns ooxony
YKPaiHCbKUX CaHKLiA?
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ocob6amu, 6aHKpPYTCTBO, (hIKTUBHE NpaLeBnallTyBaHHS.

BusHaueHoro nepesiky Hemae, Li cnoco6bu po3BrBatOTbHCA

0OHOYACHO i3 CaHKLiHNM PEXMMOM.

— Lo xoue 3po6uTK faepxaBa, WOoO6 caHKLil Ha oflirapxa He

BN/IBaJIU Ha IOro KOMMNaHii?

— [JepxaBa xoye 3MycuUTH KOMMaHito BigMexyBaTun cebe Bif,

akuioHepa, Lo6 BiH He OTPMMYyBaB KOLITY | HE MaB BMN/IMBY Ha CBil

6i3Hec. Lle pocutb cknagHo 3pobuTtun, ane Aeski Nponosulii Bxe
npeacTassieHi MiHEKOHOMIKK, MO4aTKOBOO, B HArofi TakoX cTaHe

€BPOMNECbKNIA AOCBIA,.
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Mpo komnaHito

PepakujiiHa nonituka i ctaHaapTy
FK cTaTy HalmM aBTOpoM
MpaBuna KOPUCTYBaHHA
MpaBoBa iHhopmaLis

Monitvka KOH(IAEHLIAHOCTI
KoHTakTu

KomaHga

BakaHcil B PBK-YkpaiHa

Po3micTTn peknamy

IHchopMaLiiiHnii nopTan «PBK-YkpaiHa» Mae TPUMOBHY BEPCito (YKpaiHCbKY,
pociiicbKy Ta aHrnilicbKy), rofloBHa CTopiHKa noptay - https://www.rbc.ua.
dotorpadii, 306paxeHHs Hanexarb ix npaBoBnacHnkam. Bei dhoTorpadii Ha
MopTani, aBTopaMu SKUX € XypHanict «PBK-YkpaiHa», po3milLieHi Ha ymoBax
niyeHsii Creative Commons Attribution 4.0 International. Pegaxuis «PBK-YkpaiHa»
MOXe He MoAINATY TouKy 30py aBTopiB. OLHOYHI CyKEHHS He MignsaralTb
CMPOCTYBaHHIO Ta AOBEAEHHIO TX NPaBAMBOCTI. 3a JOCTOBIPHICTbL Ta 3MICT peknamm
BiiNOBIfa/bHICTb HECe peknamoaaseLb. Matepianu, no3HadeHi nnatwkoto: «Mpec-
peni3n», «CneunpoekT», «MapTHepCbKWiA MaTepiasn», «Promo», «bnaroginHictb»,
«Pe30HaHC» Po3MiLLYyOTLCA Ha NpaBax peknamu i npusHaydeHi, sk npasuno, Ans
ocib, ki gocarny 21-pivHoro Biky. «HOBMHM KOMNaHii» - Le iHchopMaviitHni
chopmaT, L0 OXONJIKE HOBUHK, NOZIT Ta OrONOLLIEHHS, NOB'A3aHi 3 4iANbHICTIO
KOMMaHiii, 6a3yloTbCa Ha npecpenisax, Aki BUNycKarTb cami KoMnaHii, i 3a aki
pefakuis He Hece BignoBigabHICTb. OHNaliH-megia «PBK-Ykpaina» npusHayeHe
Ans oci6 BiKom Bif 21 poky.
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