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From the Karimov clan to the Mirziyoyev system: how Ovik Mkrtchyan, through Asia Alliance Bank and a
network of offshore companies, manages international financial flows

Ovik Mkrtchyan, reportedly backed by Uzbekistan’s President
Mirziyoyev and Prime Minister Aripov, is described as having built an
international financial network through Asia Alliance Bank, allegedly
used for moving large volumes of funds benefiting the presidential
circle and organized crime groups.

This network is said to link segments of the Uzbek elite with oligarch Alisher
Usmanov and the Solntsevskaya organized crime group, with funds allegedly
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being laundered through shell companies in the UK and structures designed to
circumvent international sanctions.

We are publishing facts about the activities of Ovik Mkrtchyan to demonstrate
the scale of his transnational "laundry," which operates under the patronage of
Shavkat Mirziyoyev and transfers billions of dollars in the interests of the
presidential family, oligarch Alisher Usmanov, and criminal groups.

Entrepreneur Ovik Mkrtchyan, together with his relatives, built a massive
empire for transferring funds from Uzbekistan and Russia.

In various numerous investigations into Ovik Mkrtchyan’s activities, he is linked
to Gulnara Karimova, the daughter of the former President of Uzbekistan, who

was sentenced in 2015 to 13 years in prison for creating a criminal community
and money laundering. However, facts indicate that Mkrtchyan operates under
the patronage of the country’s current president, Shavkat Mirziyoyev.

YuTanTe no TeMi: Byrinnag 3 okynoBaHUX TEPUTOPIN, odiopu i “I'paHoBa”: K
OMmnTpo KoBasnieHKo BUbyayBaB cCUCTEMY 3axucTy Bi3HecCy Yepe3 CUIOBI 3B A3KM

Journalists mention Ovik Mkrtchyan’s mysterious accomplice, Uktam Aripov. He
may be related to the Prime Minister of Uzbekistan, Abdulla Aripov, who took
office with Mirziyoyev’s rise to power in 2016. The future President of
Uzbekistan held the position of Prime Minister from 2003 to 2016. Abdulla
Aripov served as Mirziyoyev’s deputy starting in 2005, overseeing
telecommunications and relations with CIS partners. In 2012, Aripov was
removed from his post following a scandal involving the mobile operator MTS-
Uzbekistan.

Abdulla Aripov graduated from the Tashkent Electrotechnical Institute of
Communications. In 1993, he took a position as a chief specialist at the
Ministry of Communications and likely had a connection to the creation and
establishment of the Uzbek-American enterprise "Uzdunrobita," the pioneer in
the mobile communications market. From 2006, the company began operating
under the MTS brand, and in 2012, it was suspected of embezzlement and tax
evasion. This was the reason for Abdulla Aripov’s resignation.

Shavkat Mirziyoyev was aware of the dealings of his subordinate, who had to
go into the shadows for a time and work for 4 years as an ordinary teacher at a
Tashkent communications college. Investigations featured a sum of $500
million in bribes to Uzbekistan officials. These funds were transferred by
Russian operators MTS and VimpelCom through shell companies from 2004 to
2011, and Abdulla Aripov, who was responsible for communications, surely
knew who they were intended for; however, he remained silent and was
returned to the government of Uzbekistan for it.

Another piece of evidence linking Ovik Mkrtchyan to the Uzbek authorities is
the story of Asia Alliance Bank, established in 2009. Until 2018, the controlling
stake in the bank was held by the company Gor Investment Ltd (UK). In 2019,
the bank passed to the state due to debts, while experts noted that the
amount of debt exceeded Gor Investment Ltd’s share. Yet in 2021, this
company regained control over the bank, which is suspected in investigations
of money laundering and capital flight.

Ovik Mkrtchyan was first listed as a person with significant control over Gor
Investment Ltd in December 2017. From 2021 to 2024, the businessman’s
daughter, Ornella-Afina Mkrtchyan, held the position of company director.
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Gor Investment Ltd, established in 1999, positions itself as a company
operating in the sustainable investment market, aiming to make the world a
better and greener place. Among its projects are Technical Innovations (rare
metal mining), New Medical Technologies, SNS-IX (a catalyst for online
connectivity), Ecotech (innovations in technological sustainability),
Gorbiopharm (a high-tech pharmaceutical project), Gor Logistic Limited
(logistics), SKB (an energy company), the Youth Initiative Center, and Asia
Alliance Bank.
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Mountains of gold are offered to potential investors by a team of Ovik
Mkrtchyan’s compatriots, including Ruben Mkrtchyan and Ornella Mkrtchyan,
who currently serves as the director of GOR LOGISTIC LIMITED.
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YutanuTte no temi: Oligarch Petro Dyminskyi, after a fatal car crash, is scrubbing
the internet of mentions of his escape, a “golden visa,” and arms exports

Through Gor Investment Ltd and Asia Alliance Bank, Ovik Mkrtchyan is linked
to numerous investment companies operating worldwide. These companies are
not under sanctions, allowing Mkrtchyan to move money out of not only
Uzbekistan but also Russia.

It is widely known that the President of Uzbekistan, Shavkat Mirziyoyev, is a
friend of the pro-Kremlin oligarch Alisher Usmanov, who is suspected of
organizing money laundering schemes involving the Uzbekistani Oktobank,
owned by Iskander Tursunov. The beneficiaries of this credit institution are
believed to be the president’s daughter, Saida Mirziyoyeva, and her husband,
Oybek Tursunov. It would be surprising if they did not utilize the bank and
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foreign companies of Ovik Mkrtchyan, who is part of Shavkat Mirziyoyev’s
team, for their criminal schemes.

Alisher Usmanov conducts business with State Duma deputy Andrey Skoch,
who is linked to the Solntsevskaya OPG and Shakro Molodoy. Various sources
have written extensively about this. It is unsurprising that Ovik Mkrtchyan is
also linked to Russia’s "top thief." In effect, Mkrtchyan serves as a front for a
transnational organized criminal group.

Ovik Mkrtchyan's ties to international crime surfaced as far back as 2012. At
that time, the Uzbekistani businessman was a shareholder in the Russian bank
Volga-Kredit. Its primary shareholder, Aleksandr Manuylov (Sasha Samarskiy),
was suspected of ties to the "Brothers’ Circle" (Bratskiy Krug) group,
established by individuals from former USSR countries.

B HOBOM AOKYMeEHTe, ony6IUKOBAHHOM Ha AHAX MUHGUHOM CLUA, 6blnu
nepeYymcrieHbl cemb NIMAEPOB 3TOW OpraHu3aunK, AeNCTBYOWWX B OCHOBHOM Ha

Tepputopud Poccun, Kupruauw, ¥YatexkucraHa u OA3 | 31c Bacunuid

Xpuctodopoe (M3BeCTHbIA Noa nposenlemM Bockpec), Kamunbek Konb6aes
(Kam4u bulikexkckuin, Kona-kuprus), Bnagucnas NleoHtses (Benbli,
Benobpbicoii), Fagyp Paxumos, flazaps LLlait6aznaH 1 Anekceii 3ailiues.

Volga-Kredit lost its license in 2014; the bank’s former head and shareholder,
Tatyana Yerilkina, was sentenced in 2021 to 9.5 years in a general regime
penal colony, but Aleksandr Manuylov and Ovik Mkrtchyan managed to escape
unscathed. In 2023, the US Treasury Department even removed Manuylov
from the list of members of the "Brothers’ Circle." it took the former banker a
full 9 years to clear his name.

In Russia, from 2020 to 2023, Ovik Mkrtchyan was the owner of LLC TD
Glavmyastorg, a company trading in meat products. The company last
published financial statements in 2022; with a revenue of 11 million rubles, it
suffered a loss of 379 million rubles, following a loss of 399 million rubles the
previous year. Such figures indicate the possible withdrawal of funds.

Such small-scale dealings are of no interest to Ovik Mkrtchyan; billions can be
drained through his foreign companies operating worldwide, bypassing
sanctions. Mkrtchyan and his Asia Alliance Bank, along with Iskander
Tursunov’s Oktobank, are under the patronage of the leadership of Uzbekistan.
Therefore, the criminal activities of these credit institutions can only be
stopped by Western organizations that undertake an investigation into the
operations of these Uzbekistani "laundries."
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Such small-scale dealings are of no interest to Ovik Mkrtchyan; billions can be
drained through his foreign companies operating worldwide, bypassing
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operations of these Uzbekistani "laundries".
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Kpuminan

& Ceprisi ManeHko,
yemnioHa YKpaiHu 3 KapaTe,
XXOPCTOKO nobunu B apmii

05.05.2026, 17:31 »

HoBuHN

' @ Y BiHHWL 40N0BIK,
Tikatouun Big TUK, Buni3 Ha

Oax MarasuHy

05.05.2026, 15:47 *

KpumiHan

= ABP noBipoMmuno
aenytaTty [lybiHCbKOMY
npo HOBY NipO3py B
Oep>XKaBHin 3papi

05.05.2026, 15:43
HoBuHN

MapnameHT PyMmyHii
nporosiocyBas 3a
BigCTaBKy ypaay

05.05.2026, 15:37 *
KpumiHan

Y €Bpocoto3i 3acikcyBanum
CTPiMKe 3pOCTaHHS
CeKCyaJibHUX 3JI04UHIB

05.05.2026, 15:35 *
KpumiHan

3 Ha JlbBiBLUMHI BaTbKiB
CYONTUMYTb 3a HEOOM A4 3a
7 DiTbMN

05.05.2026, 15:33 *
KomeHTap

«Mu BXXe nepemornin»:
Tpamn 3as8BMB NpPoO
3HULLEHHS ipaHCbKOro
10Ty Ta CNPOrHo3yBaB
hiHanN BiNHW 33 ABa TUXKHI

05.05.2026, 15:18 »
Kopynuia

@& Byrinng 3 okynoBaHux
TepuTopin, oLuopn i
“paHoBa": Ak AMuUTpO
KoBaneHko BubynyBaB
cucTemy 3axucty bisHecy
yepes CUJIOBI 3B'A3KM


https://corruption.hab.media/
https://corruption.hab.media/238164-roctislav_shurma_timur_mindich_i_bank_aljjans_jak_cherez_ukrenergo_ta_energoatom_vikachuvali_miljjardi_prikrivajuchisj_garantijami_i_svojimi_ljudjmi
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https://crime.hab.media/238163-cergija_malenko_chempiona_ukrajini_z_karate_zhorstoko_pobili_v_armiji
https://news.hab.media/
https://news.hab.media/238162-u_vinnitci_cholovik_tikajuchi_vid_ttsk_viliz_na_dah_magazinu
https://crime.hab.media/
https://crime.hab.media/238161-dbr_povidomilo_deputatu_dubincjkomu_pro_novu_pidozru_v_derzhavnij_zradi
https://news.hab.media/
https://news.hab.media/238160-parlament_rumuniji_progolocuvav_za_vidstavku_urjadu
https://crime.hab.media/
https://crime.hab.media/238159-u_jevrocojuzi_zafiksuvali_strimke_zrostannja_seksualjnih_zlochiniv
https://crime.hab.media/
https://crime.hab.media/238158-na_ljvivchchini_batjkiv_suditimutj_za_nedogljad_za_7_ditjmi
https://comments.hab.media/
https://comments.hab.media/238157-mi_vzhe_peremogli_tramp_zajaviv_pro_znichchennja_iransjkogo_flotu_ta_sprognozuvav_final_vijni_za_dva_tizhni
https://corruption.hab.media/
https://corruption.hab.media/238156-vugillja_z_okupovanih_teritorij_ofchori_i_granova_jak_dmitro_kovalenko_vibuduvav_sistemu_zahistu_biznesu_cherez_silovi_zvjazki

05.05.2026, 15:12 *
CnopT

TeHicnctka KocTiok 4yepes
TpaBMy 3HA1acCb 3
"TUCAYHUKA" B Pumi

05.05.2026, 15:09
BinHa

OpoHun 6e3 KopaoHiB: YBEPTb
TepuTopii PO Ta 70% ii
HaceneHHs ONMHUINCS B
30Hi ypa>keHHs 3CY

05.05.2026, 15:04 *
KpumiHan

@ Oligarch Petro Dyminskyi,
after a fatal car crash, is
scrubbing the internet of
mentions of his escape, a
“golden visa,” and arms
exports

05.05.2026, 15:01 *

Binxa

CBY nigTBepauna ypap
no HMN3 y
JleHiHrpapcbkin obnacri

05.05.2026, 14:57 »
Kopynuia

& 30 TMCcAY ponapiB 3a
niLwaHMM Kap'ep: Ha
BonuHi BUKpuan
TonnocapoBuUA Mepii Ha
xabapi

05.05.2026, 12:59 »

| BinHa

= MoniT Ha 1500
KinomeTpiB: 3e/leHCbKUN
niaTBepavB yaap HOBUMU
KpuaaTMK pakeTaMu rno
rnnbokomy Tuny PO

05.05.2026, 12:56 *
Oymka

€Bponi foBeneTbcs
BiAHOBMTW Aianor i3 PO
yepes no3uuito CLLUA, - CTy66

05.05.2026, 12:53 «

HoBuHn

Ynap no Mmepexax
BepbyBanbHMUKIB:
BpuTaHia BBeJsia caHKUii
NpPOTHU opraHisaTopis
NOCTaBOK «rapMaTHOro
M’sica» po PP

05.05.2026, 12:41 »
ABTOPCbK

@ [pifkn 3a LiHOolo 30J10Ta:
«AreHLiss 060pOHHMX
3aKyniBesib» NnepenaaTuTb
45% nicnsa po3ipBaHHA
JelleBNX KOHTPaKTIB


https://sport.hab.media/
https://sport.hab.media/238155-tenicistka_kostjuk_cherez_travmu_znjalasj_z_tisjachnika_v_rimi
https://war.hab.media/
https://war.hab.media/238154-droni_bez_kordoniv_chvertj_teritoriji_rf_ta_70_jiji_nacelennja_opinilisja_v_zoni_urazhennja_zsu
https://crime.hab.media/
https://crime.hab.media/238153-oligarch_petro_dyminckyi_after_a_fatal_car_crash_is_scrubbing_the_internet_of_mentions_of_his_escape_a_golden_visa_and_arms_exports
https://war.hab.media/
https://war.hab.media/238152-cbu_pidtverdila_udar_po_npz_u_leningradsjkij_oblasti
https://corruption.hab.media/
https://corruption.hab.media/238151-30_ticjach_dolariv_za_pishchanij_karjer_na_volini_vikrili_topposadovtsja_meriji_na_habari
https://war.hab.media/
https://war.hab.media/238150-polit_na_1500_kilometriv_zelencjkij_pidtverdiv_udar_novimi_krilatimi_raketami_po_glibokomu_tilu_rf
https://opinion.hab.media/
https://opinion.hab.media/238149-jevropi_dovedetjcja_vidnoviti_dialog_iz_rf_cherez_pozitsiju_ssha_-_stubb
https://news.hab.media/
https://news.hab.media/238148-udar_po_merezhah_verbuvaljnikiv_britanija_vvela_canktsiji_proti_organizatoriv_postavok_garmatnogo_mjasa_do_rf
https://authors.hab.media/
https://authors.hab.media/238147-grilki_za_tcinoju_zolota_agentsija_oboronnih_zakupivelj_pereplatitj_45_pislja_rozirvannja_deshevih_kontraktiv

-

05.05.2026, 12:25 *
ABTOPCbKi

DiKTUBHI MaTepianu Ta
3aBULLEHI KOLITOPUCK:
Haunoniuia po3scninye
po3TpaTy 630 MiNbNOHIB
rpyBEHb Ha PEMOHTaXxX
KafoBuUL, Ta KpeMaTopito

05.05.2026, 12:21 *
BinHa

BpaHui pocisaHm
aTakKyBaJiu UMBiNbHe
CynHo y nopTy Benukoi
Opecm

05.05.2026, 12:19 »
KpumiHan

Y OHinpi 3aTpumManm
YO0BIKa, KU CTPINSB Y
BicbkoBocny>x6oBuiB OTLIK

05.05.2026, 12:17 »
BinHa

3a MUHyNy [oby Ha pPoHTI
Binbynocb 149 6ommoBux
3iTKHEHb, - FeHwTab

05.05.2026, 12:15 *
HoBuH®

Y binoMy fomi roTyoTbCa A0
rnopasku pecnybnikaHLiB Ha
Bnbopax no KoHrpecy

' 05.05.2026, 11:25 -

BinHa

Mepwe 3acTocyBaHHSA
«banpgeponi»: P® yonapuna
Mo XapkKiBLWMHi HOBUM
TUMOM OPOH-pPaKeTun

05.05.2026, 11:22 »
Kopynuis

Ha KuniBWwnHi BUKpWIn
He3aKOHHUN BNJobyTOoK
BOAW: AMPEKTOpPaA
nianpueMCTBa NifO3POI0Tb
y 36uTKax Ha 6,3 MinbnoHa
rpuBeHb

05.05.2026, 11:18 *
KpumiHan

@& Onirapx MeTpo
OnmiHCcbKM/ nicnsa
cMepTenbHoi AT 3a4nae
iHTEPHET Bifg 3ragok npo
BTeYy, “30/10Ty Bi3y” Ta
ekcrnopT 36poi

05.05.2026, 09:43 »
Kopynuis

Ha BonuHi 6isHecMeHa
owTpacdyBann Ha 345 Tucay
rpUBEHb 38 MUTHY CXEMY
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https://authors.hab.media/238146-fiktivni_materiali_ta_zavichcheni_koshtorisi_natspolitsija_rozsliduje_roztratu_630_miljjoniv_grivenj_na_remontah_kladovishch_ta_krematoriju
https://war.hab.media/
https://war.hab.media/238145-vrantci_rosijani_atakuvali_tsiviljne_sudno_u_portu_velikoji_odesi
https://crime.hab.media/
https://crime.hab.media/238144-u_dnipri_zatrimali_cholovika_jakij_ctriljav_u_vijsjkovosluzhbovtsiv_ottsk
https://war.hab.media/
https://war.hab.media/238143-za_minulu_dobu_na_fronti_vidbulocj_149_bojovih_zitknenj_-_genshtab
https://news.hab.media/
https://news.hab.media/238142-u_bilomu_domi_gotujutjcja_do_porazki_respublikantsiv_na_viborah_do_kongresu
https://war.hab.media/
https://war.hab.media/238141-perche_zastosuvannja_banderoli_rf_udarila_po_harkivshchini_novim_tipom_dron-raketi
https://corruption.hab.media/
https://corruption.hab.media/238140-na_kijivchchini_vikrili_nezakonnij_vidobutok_vodi_direktora_pidprijemstva_pidozrjujutj_u_zbitkah_na_63_miljjona_grivenj
https://crime.hab.media/
https://crime.hab.media/238139-oligarh_petro_dimincjkij_pislja_smerteljnoji_dtp_zachishchaje_internet_vid_zgadok_pro_vtechu_zolotu_vizu_ta_eksport_zbroji
https://corruption.hab.media/
https://corruption.hab.media/238138-na_volini_biznecmena_oshtrafuvali_na_345_tisjach_grivenj_za_mitnu_shemu

05.05.2026, 09:40 »
ABTOpPCbKI

ByaonHoK y ueHTpi Yepkac
“niwoB” 3a 6e3LiHb: AK
yepes ipmy BoaiA
cekpeTaps MiCbkpaau
MPOBEPHYJIN CXEMY BUKYMNY
6e3 ayKuioHy
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