
Russian coal disguised as transit:
how Dmytro Kovalenko used
Sibcoal, Adelon AG, and Azurit to
circumvent EU sanctions

After 2014, it was no secret that Ukraine kept purchasing coal from
Russia in spite of restrictions. While the topic did not receive strong
public attention, media outlets still wrote about the main actors who
earned money from this controversial trade.
Among those who developed schemes allowing the purchase and, most
importantly, the import of Russian coal into Ukraine, they named a certain
Dmytro Kovalenko – he invented new and new ways to bypass the bans and
implemented a mechanism for supplying coal from Russia and the so-called
«L/DPR».
It worked roughly like this. Under the «interrupted transit» scheme, for example,
Russian coal was heading to Estonia, Belarus, or Poland, but something
«happened» en route, and the carrier «had to» leave the cargo on Ukrainian
territory. Or the coal was delivered to conditional Poland, where it was turned
back for some reason (poor quality, wrong grade, etc.), documented as a return
on behalf of the «Polish» buyer, and something «happened» on the way back.
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There were other schemes, but their essence boiled down to one thing – how to
bypass the ban and import illegal coal into Ukraine.
In the first years of the war, this caused outrage and periodic attempts to combat
it, but in the last two or three years, they essentially waved it off – not just
Dmytro Kovalenko was making money this way; after all, many very well-known
people were involved in similar schemes. Therefore, the state sluggishly
pretended to fight blood trade, and society, except for a handful of «nationalists»,
didn’t react to it at all.
But February 24 became a watershed when many things that eyes were turned a
blind eye to on the 23rd became unacceptable. Including the long-known phrase
«trade on blood», which turned from figurative to literal. However, this in no way
stopped Dmytro Kovalenko; his companies continued to supply Russian coal to
Ukraine using the same time-tested schemes. Good thing law enforcement didn’t
react to it at all.

Читайте по темі: Du charbon russe aux céréales ukrainiennes : comment
Dmytro Kovalenko construit un empire via des schémas opaques et des
avantages douteux dans le port de Chornomorsk

The new sanctions and bans introduced against Russia and trade with it, both at
the Ukrainian level and by the international community, did not hinder him either.
Of course, this barrage of sanctions created some inconveniences for Kovalenko,
but the schemes established back in 2014 continued to work.
Moreover – Kovalenko even increased the volumes, as most competitors either
voluntarily or forcibly stopped buying Russian coal. Kovalenko operates through
foreign companies that he uses to avoid taxes and bypass bans. Thanks to
operating this way since 2014, he has accumulated enough of these companies,
which helped after February 24 to increase the volumes of purchasing Russian
coal and selling it around the world. As the proverb goes, «war for some, mother
dear for others».
That was the theoretical part. Now let’s move to the practical. The editorial office
has obtained documents that explain how Dmytro Kovalenko’s schemes work.
Studying them makes it possible to understand which specific companies and in
which countries are involved in purchasing Russian coal, and some names of
people involved in these processes also become known.
Companies Sibcoal and ANTEX INTERTRADE LTD

They have written before about the companies Sibcoal and ANTEX INTERTRADE
LTD, which are used to supply coal to Poland. But there is new information. This is
an invoice dated July 16, 2022, between Polish Sibcoal and Belarusian «Ecoil
Chemical» for the supply of Russian coal from the «Bylowska» mine.
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This is not the only purchase. Below is an excerpt from the contract between
Sibcoal and ANTEX INTERTRADE LTD (which is also Kovalenko’s structure). These
are so-called internal runs, but the question remains open: where did this coal
come from and where did it go next.

Note the amounts – we’re talking about millions of dollars.
Dmytro Kovalenko supplies Russian coal not only to Poland. Among the recipients
is the Czech Republic:

Читайте по темі: Vorzugszölle in Häfen und Strafverfahren: Wie der
Unternehmer Dmytro Kovalenko nach Gewinnen aus russischer Kohle über
„Granova“ den Agrarmarkt erobert
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Note the date – February 27. On the fourth day of the war, Dmytro Kovalenko’s
company ANTEX INTERTRADE LTD is shipping Russian coal to the Czech Republic.
However, it’s probably unfair to accuse the Poles of inaction – apparently, they
started an investigation, because, according to the registry extract, Kovalenko
changed the name of the Sibcoal structure – as of 18.08.2022, it is called Polska
Grupa Importowa Premium.
Company Adelon AG  
This company also continued to cooperate with Russian and Belarusian
companies after February 24. It is registered in Switzerland, but belongs to
Dmytro Kovalenko.
These are two invoices dated July 28, 2022.
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The amounts are small, but that’s not the main point. The main thing is that
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these documents confirm the Swiss company of Dmytro Kovalenko working with
Russian coal.
And this is an extract from the contract with the company «MelTEK», from which
it is clearly visible that during the war, Adelon AG, just like Azurit (more on it
below), directly purchases coal from a Russian company.

Dmytro Kovalenko does not disdain and continues to work and earn together with
the Russians.
Company Plaimp SFP Limited

We did not find evidence of this company’s trade with Russian coal producers,
but Kovalenko uses this structure for debt assignment.

The invoice from Plaimp SFP Limited to HAMPTON RESOURCES LIMITED – a
company in the orbit of the Kazakh company LLC EximArtis – also draws
attention.
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This information is currently being verified, but apparently, it can be confidently
stated that Kovalenko will build new schemes through Kazakhstan.  
Joint project of Dmytro Kovalenko and Oleksandr Kurpetko – company
Azurit DWC-LLC  
Dmytro Kovalenko is not the only player in the shadow market of Russian coal
trade. Oleksandr Kurpetko, who previously worked at Akhmetov’s «Metinvest
Holding», where he was responsible for coal procurement, takes an active part in
this process. Before joining «Metinvest», Oleksandr Serhiyovych was responsible
for coal procurement at «Donetskstal» company, and now works in the Ukrainian
office of Trafigura company, where he does the same – coal procurement, but
now for Rinat Akhmetov’s DTEK and the state-owned «Centerenergo».
Kurpetko and Kovalenko registered the Azurit DWC-LLC company through a
nominal Romanian. In fact, they manage this structure. By the way, coal market
participants know very well who actually owns all the nominal companies, and it’s
a «secret» only for law enforcement.
Here is the company’s license, which states that Romanian Chemal Giumali is the
owner and director of the company:
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Notably, all founding documents were notarized in Moscow and at the Russian
consulate in Dubai.
And here is an appendix to the contract:

And – an invoice:
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These documents (not the only ones) clearly confirm: Azurit DWC-LLC company
throughout 2022 actively cooperates with «MelTEK» company and buys coal from
it. Although the destination country is South Korea, there is a big question –
where it went next.
Knowing that Oleksandr Kurpetko has the opportunity to sell this coal to Trafigura
company, it is not excluded that Azurit DWC-LLC will further sell this coal to
Trafigura. If this is confirmed, one of the world’s largest traders will have big
problems.
The fact why specifically «MelTEK» company sells coal to Dmytro Kovalenko is
explained by the fact that all sales at «MelTEK» are currently managed by
Kovalenko’s longtime friend – Yevhen Potapov, who for a long time worked as the
financial director of «Industrial Union of Donbas» in Ukraine, and now actively
helps manage the seized enterprises in the uncontrolled territories of «DPR» and
«LPR», such as Alchevsk MK, Yenakiyevo MK. By the way, the contract between
«MelTEK» and Azurit was signed in May, when active combat operations were in
full swing.
List of counterparties to which Kovalenko’s structures supply their
products:

- Terracone, TUZ, CTL Logistics, POLCARGO-MEDYKA Sp. z oo, Trade Trans Combi,
ELEKTO-STAL, Sped Trans Polska Sp. z oo, ADS SYSTEM.
Kovalenko’s employees who directly oversee the above agreements:

- Oleksandr Shepel,
- Yuriy Feofanov (+38(096) 105-86-85),
- Dmytro Feofanov (+38(099) 778-37-26),
– Kyrylo Kheyko.
In addition to the documents cited in the text of this short investigation, the
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editorial office has others that confirm everything written above about Dmytro
Kovalenko’s cooperation with Russia. We are ready to provide them to any law
enforcement agency that finally becomes interested in what is happening in the
coal market of Europe and Ukraine, where Dmytro Kovalenko’s structures supply
Russian coal. At least we comfort ourselves with such hope. Because the war has
been going on for eight years. And its active phase – over seven months. But
trade in Russian coal is only gaining momentum. Isn’t it time to put an end to this
activity?
P.S. Upon request from law enforcement agencies, we will provide all documents
that can assist the investigation.
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https://rozsliduvach.info/news/officials
https://rozsliduvach.info/news/249820-obvinuvachenij_u_habari_na_1_miljjon_dolariv_chinovnik_minoboroni_vacilj_rakul_zalishajetjsja_na_posadi_cherez_mobilizatsiju_do_zsu
https://rozsliduvach.info/news/business
https://rozsliduvach.info/news/249819-vid_energetichnih_vidkativ_do_raket_flamingo_jak_denic_shtilerman_tsukermani_i_fursenko_zapustili_koruptsijnu_shemu_v_ukrajinsjkij_oborontsi


18.04.2026, 13:45 •
Чиновники
  Курйоз у прямому ефірі:
президент Польщі Кароль
Навроцький впустив пакетик
снюсу під час інтерв’ю

18.04.2026, 13:42 •
Чиновники
Заступник голови
Львівської облради
Холод задекларував
BMW, квартиру і
«подарунок» 2 мільйона
гривень на тлі
мінімальної зарплати

18.04.2026, 13:42 •
Події
  «Дихати не можу без
тебе»: мати вбитого на Балі
Ігоря Комарова опублікувала
щемливе фото в Instagram

18.04.2026, 11:42 •
Бізнесмени
From energy kickbacks to
“Flamingo” missiles: how Denys
Shtilerman, the Tsukerman
family, and Fursenko launched a
corruption scheme in Ukraine’s
defense sector

18.04.2026, 11:30 •
Бізнесмени
  Von Instituten des russischen
Verteidigungsministeriums zu
ukrainischen Raketen: Flamingo-
Entwickler Denys Shtilerman
arbeitet in der Verteidigung und
betreibt zugleich ein Geschäft in
Moskau

18.04.2026, 11:24 •
Події
  Напад у Яворівському
ТЦК: троє чоловіків
атакували
військовослужбовців у
будівлі військкомату

18.04.2026, 11:06 •
Олігархи
Du charbon russe aux céréales
ukrainiennes : comment Dmytro
Kovalenko construit un empire
via des schémas opaques et des
avantages douteux dans le port
de Chornomorsk

18.04.2026, 10:15 •
Олігархи
Vorzugszölle in Häfen und
Strafverfahren: Wie der
Unternehmer Dmytro Kovalenko
nach Gewinnen aus russischer
Kohle über „Granova“ den

https://rozsliduvach.info/news/officials
https://rozsliduvach.info/news/249818-kurjoz_u_prjamomu_efiri_prezident_poljchchi_karolj_navrotsjkij_vpustiv_paketik_snjusu_pid_chas_intervju
https://rozsliduvach.info/news/officials
https://rozsliduvach.info/news/249817-zactupnik_golovi_ljvivsjkoji_oblradi_holod_zadeklaruvav_bmw_kvartiru_i_podarunok_2_miljjona_grivenj_na_tli_minimaljnoji_zarplati
https://rozsliduvach.info/news/events
https://rozsliduvach.info/news/249816-dihati_ne_mozhu_bez_tebe_mati_vbitogo_na_bali_igorja_komarova_opublikuvala_chchemlive_foto_v_instagram
https://rozsliduvach.info/news/business
https://rozsliduvach.info/news/249815-from_energy_kickbackc_to_flamingo_mijailes_how_denys_shtilerman_the_tsukerman_family_and_fursenko_launched_a_corruption_scheme_in_ukraines_defense_sector
https://rozsliduvach.info/news/business
https://rozsliduvach.info/news/249814-von_inctituten_des_rujaischen_verteidigungsministeriums_zu_ukrainischen_raketen_flamingo-entwickler_denys_shtilerman_arbeitet_in_der_verteidigung_und_betreibt_zugleich_ein_gesch228ft_in_moskau
https://rozsliduvach.info/news/events
https://rozsliduvach.info/news/249813-napad_u_javorivcjkomu_ttsk_troje_cholovikiv_atakuvali_vijsjkovosluzhbovtsiv_u_budivli_vijsjkkomatu
https://rozsliduvach.info/news/oligarchs
https://rozsliduvach.info/news/249812-du_charbon_rujae_aux_c233r233alec_ukrainiennes__comment_dmytro_kovalenko_construit_un_empire_via_des_sch233mas_opaques_et_des_avantages_douteux_dans_le_port_de_chornomorsk
https://rozsliduvach.info/news/oligarchs
https://rozsliduvach.info/news/249811-vorzugcz246lle_in_h228fen_und_strafverfahren_wie_der_unternehmer_dmytro_kovalenko_nach_gewinnen_aus_rujaischer_kohle_252ber_granova_den_agrarmarkt_erobert


Agrarmarkt erobert

18.04.2026, 10:06 •
Події
  Службі безпеки довелося
ламати двері: очільник ФБР не
виходив на зв’язок через
сп’яніння

18.04.2026, 10:03 •
Силовики
Екснардеп-зрадник Андрій
Деркач, призначений
сенатором від Астраханської
області РФ, отримав охорону
ГРУ

18.04.2026, 10:00 •
Події
  Трамп анонсував
розсекречення матеріалів про
НЛО

18.04.2026, 09:57 •
Події
  США знову тимчасово
скасували санкції на
російську нафту

18.04.2026, 09:54 •
Конфлікти
  У Києві силовики вибили
вікно в авто таксиста і
мобілізували його

18.04.2026, 09:51 •
Події
  Кабмін пропонує
криміналізувати незаконний
виїзд військовозобов’язаних —
можливе покарання до 3 років
ув’язнення

18.04.2026, 09:33 •
Війна
  Партизани знеструмили
залізничний вузол постачання
росіян у Луганську

18.04.2026, 09:33 •
Війна
  Російська армія за добу
втратила ще 1080 солдатів

18.04.2026, 09:30 •
Події
Іран відмовляється
передавати США запаси
збагаченого урану, — МЗС

18.04.2026, 09:18 •
Війна
Понад 150 боїв відбулося
минулої доби на фронті, —
Генштаб

https://rozsliduvach.info/news/events
https://rozsliduvach.info/news/249810-cluzhbi_bezpeki_dovelosja_lamati_dveri_ochiljnik_fbr_ne_vihodiv_na_zvjazok_cherez_spjaninnja
https://rozsliduvach.info/news/forces
https://rozsliduvach.info/news/249809-ekcnardep-zradnik_andrij_derkach_priznachenij_senatorom_vid_astrahansjkoji_oblasti_rf_otrimav_ohoronu_gru
https://rozsliduvach.info/news/events
https://rozsliduvach.info/news/249808-tramp_anoncuvav_rozsekrechennja_materialiv_pro_nlo
https://rozsliduvach.info/news/events
https://rozsliduvach.info/news/249807-csha_znovu_timchasovo_skasuvali_sanktsiji_na_rosijsjku_naftu
https://rozsliduvach.info/news/conflicts
https://rozsliduvach.info/news/249806-u_kijevi_ciloviki_vibili_vikno_v_avto_taksista_i_mobilizuvali_jogo
https://rozsliduvach.info/news/events
https://rozsliduvach.info/news/249805-kabmin_proponuje_kriminalizuvati_nezakonnij_vijizd_vijcjkovozobovjazanih__mozhlive_pokarannja_do_3_rokiv_uvjaznennja
https://rozsliduvach.info/news/war
https://rozsliduvach.info/news/249804-partizani_znectrumili_zaliznichnij_vuzol_postachannja_rosijan_u_lugansjku
https://rozsliduvach.info/news/war
https://rozsliduvach.info/news/249803-rocijsjka_armija_za_dobu_vtratila_shche_1080_soldativ
https://rozsliduvach.info/news/events
https://rozsliduvach.info/news/249802-iran_vidmovljajetjcja_peredavati_ssha_zapasi_zbagachenogo_uranu__mzs
https://rozsliduvach.info/news/war
https://rozsliduvach.info/news/249801-ponad_150_bojiv_vidbulocja_minuloji_dobi_na_fronti__genshtab


ПРО РОЗСЛІДУВАЧ  ЧИНОВНИКИ  ДЕПУТАТИ  ПРОКУРОРИ  СУДДІ  СИЛОВИКИ  ОЛІГАРХИ
БІЗНЕСМЕНИ  КОРУПЦІЯ  КОНФЛІКТИ  ПОДІЇ  ВІЙНА  АРХІВ

18.04.2026, 09:09 •
Війна
  Російська армія вночі
атакувала порт та логістику
Одещини

18.04.2026, 09:09 •
Війна
  Сили ППО
знешкодили 190 із 219
безпілотників ворога:
зафіксовано влучання
дронів на 17 локаціях

18.04.2026, 09:06 •
Війна
Окупанти обстріляли
Богодухів на Харківщині, є
поранені

18.04.2026, 09:03 •
Війна
  Нічна атака на
Самарську область:
Новокуйбишевський НПЗ
перетворився на факел

18.04.2026, 08:57 •
Чиновники
  Зарплати по 100 тисяч на
місяць: у кого з очільників
окупованих громад найвищі
доходи

18.04.2026, 08:45 •
Війна
  Росіяни атакували
енергетику
Чернігівщини: без
світла залишились
тисячі абонентів

18.04.2026, 00:06 •
Війна
  РФ полює на мобільні групи
ППО за допомогою дронів —
Бескрестнов

18.04.2026, 00:00 •
Бізнесмени
“Front man” engineer Denys
Shtilerman fronts Fire Point as
billions in defense funds flow
through opaque structures tied
to political insiders

https://rozsliduvach.info/news/war
https://rozsliduvach.info/news/249800-rocijsjka_armija_vnochi_atakuvala_port_ta_logistiku_odeshchini
https://rozsliduvach.info/news/war
https://rozsliduvach.info/news/249799-cili_ppo_zneshkodili_190_iz_219_bezpilotnikiv_voroga_zafiksovano_vluchannja_droniv_na_17_lokatsijah
https://rozsliduvach.info/news/war
https://rozsliduvach.info/news/249798-okupanti_obctriljali_bogoduhiv_na_harkivshchini_je_poraneni
https://rozsliduvach.info/news/war
https://rozsliduvach.info/news/249797-nichna_ataka_na_camarsjku_oblastj_novokujbishevsjkij_npz_peretvorivsja_na_fakel
https://rozsliduvach.info/news/officials
https://rozsliduvach.info/news/249796-zarplati_po_100_ticjach_na_misjatsj_u_kogo_z_ochiljnikiv_okupovanih_gromad_najvishchi_dohodi
https://rozsliduvach.info/news/war
https://rozsliduvach.info/news/249795-rocijani_atakuvali_energetiku_chernigivshchini_bez_svitla_zalishilisj_tisjachi_abonentiv
https://rozsliduvach.info/news/war
https://rozsliduvach.info/news/249794-rf_poljuje_na_mobiljni_grupi_ppo_za_dopomogoju_droniv__beckrestnov
https://rozsliduvach.info/news/business
https://rozsliduvach.info/news/249793-front_man_engineer_denyc_shtilerman_fronts_fire_point_as_billions_in_defense_funds_flow_through_opaque_structures_tied_to_political_insiders
https://rozsliduvach.info/info.html
https://rozsliduvach.info/news/officials
https://rozsliduvach.info/news/deputies
https://rozsliduvach.info/news/prosecutors
https://rozsliduvach.info/news/judges
https://rozsliduvach.info/news/forces
https://rozsliduvach.info/news/oligarchs
https://rozsliduvach.info/news/business
https://rozsliduvach.info/news/corruption
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https://rozsliduvach.info/news/events
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