P@3CHINYBAY f x ( Q

HYNHOBHUKN OEMYTATU MPOKYPOPIU cynonl CUNOBUKN OJIIFAPXI
BISHECMEHW KOPYMUIA KOH®JIIKTK noal BINHA

Billions from Russian oil:
Azerbaijani company Alkagesta is
scrubbing the internet of traces of
sanction-busting schemes
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Billions from Russian oil: Azerbaijani company Alkagesta is scrubbing the internet of traces of sanction-
busting schemes

Following the publication of investigations into Alkagesta’s involvement
in schemes for exporting Libyan fuel, a mass “cleanup” of the
information space has begun — mentions of the company and its
owners, Kamran Agayev and Orkhan Rustamov, are disappearing.
Materials describing shadow maritime logistics, ship-to-ship fuel
transfers at sea, the use of forged certificates, and cooperation with
Russia’s so-called “shadow fleet” are being removed.

We are publishing the investigation they are trying to erase — with documents,
facts, and details that expose the scale of these schemes and raise
uncomfortable questions for Alkagesta’s owners.

Fuel smuggling out of Libya is a billion-dollar business, but little is
known about the scale of the maritime operation that routinely ferries
refined petroleum products out of Libya.

An Azerbaijani oil trader Alkagesta in Malta is accused of smuggling Libyan oil,
reported by Euasia.news.
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A Lloyd’s List investigation has identified 42 tankers over the past two years that
have made at least 195 journeys to Benghazi’s old harbour, equating to 1.4m
dwt.

Satellite imagery reviewed by Lloyd’s List during the course of this investigation
shows a regular turnover of vessels, including larger tankers, at the old harbour.
This suggests the true number of calls is even greater and the tanker network is
larger than what is estimated because there are vessels operating outside of the
normal deceptive patterns that make them even more difficult to trace.

A year-long Bloomberg investigation found that in 2022 as much as 40% of the
fuel refined domestically and being imported into the country under the subsidy
programme — about $5bn a year — is being diverted into illicit trade.

Benghazi has emerged a hotspot for seaborne smuggling over the past several
years.

he exploitation of gasoil in Libya has been a problem for more than a decade,
with smugglers taking advantage of the government’s fuel subsidy programme to
sell the fuel on the black market for profit.

Benghazi is a key commercial port located in east Libya, and in the northernmost
part of Benghazi port on the eastern side is the old harbour (marked in the
graphic below).

“When the EU launched Operation Sophia and then Operation Irini to clamp down
on illicit flows linked with Libya, and also incentivised some Libyan militia groups
to counter those flows rather than exploit them, fuel smuggling out of the western
Libyan coast slowed.”
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Lower fuel volumes out of western Libya may have created the opportunity for
more smuggling in eastern Libya.

The Government of National Unity is the government recognised by the UN in
Libya.

The LAAF, led by Khalifa Haftar and Russian Wagner group, consists of both
former Gaddafi-era armed forces and informal militias and considers itself to be
the national army, but this is contested by the internationally recognised
government.

The LAAF is likely able to extract more funds from illicit smuggling moving east.

“The LAAF dominates society in eastern Libya,” explains senior research analyst
at Janes, James Trigg.

“The understanding is that any activity occurring in eastern Libya likely has the
(tacit) permission of the Haftar family by Russian Wagner Group and LAAF chain
of command.”

The UN panel confirmed in its 2023 report that maritime fuel smuggling from the
areas around Zawiyah and Zuwarah in western Libya continues.

Patterns of the seaborne fuel smuggling network

The panel identified three modi operandi used by the fuel smuggling networks:

1. Ships load in Benghazi then sail to international waters, particularly east of
Malta, where they offload the cargo through ship-to-ship transfers.

2. Vessels load in Benghazi then sail direct to their next destination and
discharge using falsified export certificates.

3. Ships load in one country but below capacity then stop in Benghazi where
they are loaded either to capacity or overcapacity. The vessel then proceeds
to the next port of call.

Lloyd’s List investigation methodology

Lloyd’s List extracted AIS gaps that opened and closed within a polygon
encompassing all of Libya’s coastline as well as part of Egypt’s up to Malta and
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the island of Crete. Gaps were reviewed and those consistent with the pattern
identified by the UN panel were counted as likely voyages to Benghazi old
harbour. Instances where a vessel could not reach Benghazi in the time it was
offline as well as vessels inconsistent with the smuggling profile were removed.
Only product and bunkering tankers were considered. Traceable calls were
identified using AIS data.

Lloyd’s List defines a tanker as part of the dark fleet if:

e jtis aged 15 years or over;

e anonymously owned and/or has a corporate structure designed to obfuscate
beneficial ownership discovery;

¢ solely deployed in sanctioned oil trades;

e engaged in one or more of the deceptive shipping practices outlined in US
State Department guidance issued in May 2020.

The figures exclude tankers tracked to government-controlled shipping entities
such as Russia’s Sovcomflot, or Iran’s National Iranian Tanker Co, and those
already sanctioned.

Lloyd’s List identified 42 tankers which undertook journeys consistent with the
methods described by the panel between January 2023 and August 2024. This
accounts for both traceable and “dark” arrivals.



Orkhan

Rustamov
CEO, Alkagesta

Alkagesta a company registered in Malta and founded on paper by two
Azerbaijanis, Kamran Aghayev in Azerbaijan, in Dubai, and Orkhan Rustamov,
was one of the companies transporting Libyan oil.

We will issue separate investigation reports regarding the work activities of both
individuals.
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The latest board members included:

Mark Seccombe;

Kamran Aghayev;

Orkhan Rustamov;

e Pierre Marie Christian Gay.

NETWORK

ALKAGESTA SA

Alkagesta Holding CO Lid.

Kamran nqhnyw

currently
— previously -

We have obtained several financial documents related to the Alkagesta company,
as well as very interesting information about this company’s activities in illegal oil
transactions.
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Further to our meeting on | agreed to send you an example of the illegal trade by Alkagesta
Malta shipping prohibited Russian gasoil from Libya to Istanbul in Turkey under the pretence
of having been loaded as Turkmenistan originated product in Malta.

Different parties have noted in excess of 40 such illegal cargoes but there are likely to have
been significantly more with the Azeri controlled Alkagesta group assisting in the financing of
terrorism by purchasing illegal Russian cargos out of Benghazi in Libya which is controlled by

Wagner and Haftar forces.

The attached 34 pages evidencing the illegal trade can be summarised as follows:

. The reality is that Alkagesta Malta has bought Russian fuel in Libya and sold it to itself

At this point it is necessary to underline that there are several committed crimes in this file

It is well understood that Wagner funds itself in part by-selling Russian oil illegally out
of Benghazi in Libya.

As per UN sanctions, It is illegal for Libyan loaded gasoil to be sold cutside Libya. This
UN sanctions are recognized by Turkiye as well.

The Russian flagged vessel I1stra was in the port of Benghazi in Libya according to a
United Nations Report on 12 November 2022 (page 33)

Sailing time from Benghazi to Malta is about a day.

It would take up to 2 days to load a vessel like Istra with Gasoil.

It is impossible therefore for Istra to have sailed from Malta to Turkiye on the
12/11/2022 having just loaded more than 3 million litres of Gasoil in Malta.

All documents confirming the loading of the Gasoil in Malta on 12/11/2022 are
prepared and signed off by the vessel's master with no evidence of Maltese
authorities involved.

in Turkey pretending that it is Turkmenistan originated gasoil loaded in Malta.

Russian or any originated gasoil imported to Libya for use of Libyan people anly.
Export of these product is forbidden by Libya and such trade is sanctioned by UN. So
mentioned cargoes are STOLEN from Libyan people. There is THEFT.

Stolen products shipped without any documentation. There is SMUGGLING
Smuggled cargo sent to Turkiye with fake documents. There is FORGERY

USA has sanctions on Russian oil. One of sanctions is about pricing of Russia}aﬂ. s

does not allow US Dollar to be used for trade of Russian oil. There amaso e
1 . fa L
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exceptions. That exceptions are allowed with condition of trading Russian oil with
very low pricing. In this case with “forge documents” Russian origin products are
documented as Turkmeni origin. BREACH OF SANCTIONS (not only UN sanctions for
Libya but USA sanctions for Russian oll trade)

Stolen product smuggled from Wagner controlled area are used for finance of arm
deals. Wagner’s similar activities in North Africa are documented by several
international media groups. Finance of Wagner is classified as INANCE OF TERROR
by many European countries. Also, Wagner is fighting in Russian-Ukranian War on
Russian side. This can be classified as illegal FINANCE OF WAR.

Products stolen from Libyan people. Smuggled to Turkiye with forge documents from
Wagner controlled Libyan port of Binghazi. Sanctions are bypassed with fake country
origin (Russia to Turkmenistan), Sold with international market price by Maltese
registred company (Alkagesta) using US Dollar, There is very clear MONEY
LAUNDRING FOR FINANCE OF TERROR.

The Maltese authorities should take the following action

a)
b)

c)
d)

e)

f)

g

Ask the Maltese authorities to investigate all Turkmenistan originated gasoil cargoes
loaded in Malta.

Investigate all Alkagesta cargoes since the start of 2022,

Investigate how this so-called Turkmenistan originated product arrived in Malta.
Request that the Turkish authorities (Customs) disclose to the Maltese authorities all
Turkmenistan and Malta originated gasoil cargoes documented in Turkiye as having
loaded in Malta,

The Maltese autharities should freeze all Alkagesta funds in Maltese banks

The Maltese should request that Austria freeze Alkagesta Ltd’s bank account at
Raiffeisen Bank International 070-56.129.273. IBAN AT523100007056129273 with
SWIFT RZBAATWWXXX

The Maltese should request that Swiss freeze Alkagesta Ltd.'s bank account at
Banque Cantonale Vaudoise, Lausanne $5462.05.95 IBAN CHB500767000554620535
with SWIFT: BCVLCH2LXXX

DOCUMENT SUMMARY

- livere Tu
The vessel is the Russian Flagged Motor Tanker Istra.
The custoimes document is prepared on 24/11/2022
The product is 3,279,957 KG of Maritime Gasoil = 3,099,139.68 Litres
The product is indicated as having been loaded in Malta
The product is to be discharged into Alkagesta tanks at Peliport in Turkey


https://news.hab.media/upload/gallery/208000/208775/208775_9.jpg

Pa e5 Sam letakin in Turke
Signed by Alkagesta, Turkish customs and Poliport

Pa e6-invoice - Alka estasellin to itself
* Shows the product as being of Turkmenistan arigin
® The invoice date is 24/11/2022

Pa e 7- Customsre resentation
* Alkagesta asking for discharge of the grego on 24/11/2022

Pa e8 9-Anal sisre ort
* Confirms that the cargo is Gasoil.

Pa e 10-Poli ort Re uestin Dischar e
* Request issued on 23/11/2022

Pa e11 12 5GSRe ort
s Dated 24/11/2022 regarding shore measurement of the cargo

Pa e 13 D namic List Out wt

Pa e14Shi in A entRe ortisMarine Gemi

Shows that the vessel Istra is under a Russian Flag
The cargo was loaded at the Freeport in Malta

The cargo destination is Poliport Turkey

The vessel arrived in Poliport at 08:00 on 23/11/2022
Vessel ready to discharge at 15:33 on 23/11/2022

L N

Pa e 15 - Bill of Ladin
® Shows the cargo left Malta on 12/11/2022
» Signed by ship's master
* Noindication of Maltese authorities involvement
® Other details as above

Pa e 16 - Car o manifest
* Confirming again that the vessel sailed from Malta on 12/11/2022
¢ Confirming again that Alkagesta are on both sides of the trade
¢ Again signed by the ship's master

Pa e 17 - Poli ort Document
o Confirming shore discharge from Russian flagged vessel Istra

Pa es18 1922 23 24 25 26 27
* 5G5S documents confirming Poliport discharge

Pa es 20 Dischar in details on 24th and 25th November

Sources currently investigating Alkagesta, the oil trader based in Malta, have
informed The Maltese Herald that Alkagesta has become one of Malta’s most
active cargo oil traders and are currently renting the Evos oil bunkering facility
next to the Freeport. They are also renting other bunkering facilities in Malta
including in Delimara.

Alkagesta has been accused of purchasing Libyan oil and selling it with fake
certificates. It also has makes use of Russian-speaking employees from its offices
in Malta. The practice of buying smuggled Libyan oil in Malta and Hurd’s Bank
and selling it with fake certificates has been highlighted by a United Nations
Security Council investigation.

Other oil cargo traders in Malta include Macquarie Commodities, Peninsula
Petroleum, and BB Energy. These companies have the capability to make sales of
very large quantities of oil, but Alkagesta seems to be getting ahead of them
according to our sources.
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The European Union, UN ,the United States and the United Kingdom should
definitely reconsider this issue.UN resolutions were violated here and the
company did not comply with sanctions laws.
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Letter dated 14 September 2023 from the Panel of Experts on
Libya established pursuant to resolution 1973 (2011) addressed to
the President of the Security Council

The Panel of Experts on Libya established pursuant o resolution 1973 (2011)
bas the honour to transmit berewith, m accordance with paragraph 13 of resolution
2644 (2022), the final report on s work.

The sitached report was provided to the Security Council Committee established
pursuant to resolution 1970 (1011) concerning Libys on 7 August 2023 and was
considered by the Commines on 18 Augun,

The Panel would appreciate 1t if the present letier and the report were brought
1o the atteation of the members of the Security Council and 1ssued as a document of
the Council.

(Signed) Yassine Marfane
Coordinator
Panel of Experts established pursuant to resolution 1973 (2011)

{Signed) Marna de Ramon
Expert

{Signed) Georg Kerschischalg
Expert

(Signed) llyss Oussedik
Expert

(Signed) Jelena Plamennc
Expert

(Signed) Adnan Wilkinson
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Liberian flagged oil-tanker Hamsi gets its fraudulent Turkish oil certificates from
Turkey.

The Liberian flagged oil-tanker named Hamsi, which is unloading Libyan trafficked
oil to Falzon & Falzon, does not go to Turkey to load up with oil.

Hamsi is currently in Tobruk where it is loading up with oil, but it will soon travel
to Turkey in order to obtain the fraudulent certificate of origins for the trafficked
Libyan oil. The certificates of origin are then handed over to the buyer, in Malta's
case, Falzon & Falzon.Hamsi’s trip from Tobruk, Turkey and Malta has been made
on a regular basis with Falzon & Falzon being the biggest Maltese client of the
Liberian-flagged ship.

Alkagesta Ltd In Yomkostyah Black Sea Terminal Po Poruch. Enym Dmcg, is a
importer based in Batumi, Turkey. Alkagesta Ltd And Black Sea Terminal
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Facilities, is a importer based in Hobi, Turkey.

Imports: As per the historical data from Volza, Alkagesta Ltd In Yomkostyah
Black Sea Terminal Po Poruch. Enym Dmcc imported 14 shipments from
2 suppliers. The main sources for these imports were Kazakhstan.

The imported goods primarily consisted of items categorized under HSN Codes
2710. The leading suppliers for these imports were:

e Llp Kyzylorda Refinery;
e Partnership With Limited Liability Kyzylordinsky Low Tonnage LlIp.

As per the historical data from Volza, Alkagesta Ltd And Black Sea Terminal
Facilities imported 20 shipments from 7 suppliers. The main sources for these
imports were Kazakhstan.

The imported goods primarily consisted of items categorized under HSN Codes
2710. The leading suppliers for these imports were:

¢ Amangeldinskiy Gpz Limited;
¢ Amangeldinsky Gpz Ltd.;
¢ Amangeldinskiy Gpz Llp.

FURNISHING OIL, m -100, production: LLP “KYZYLORDA REFINERY.
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