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Coal of Russian oligarch'Strukov under a new label: how Dmytr valenko “repackages” resources from
Russia via Dubai and Switzerland

Coal trader Dmytro Kovalenko, reportedly linked to the supply of
Russian coal through offshore networks and entities in the UAE and
Switzerland, is said to have begun removing online references to his
alleged ties with Russia following a series of exposés. At the same time,
new materials have surfaced that portray the coal’s origin as legitimate
and position him as an international supplier.

In response, we are publishing an investigation containing documents, company
names, and facts that appear to be disappearing from the public domain.

Coal supplies have long been a sensitive issue for Ukraine. Since 2014, the
occupying state has almost entirely deprived the country of the ability to extract
and deliver this resource from the Donbas region.

It was in this context that the notorious “Rotterdam+" scheme emerged, under
which coal was formally declared as being imported from South Africa, while in
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practice it was sourced from temporarily occupied territories. The story was
marked by high-profile figures, repeated statements from law enforcement about
the alleged dismantling of these schemes, and, ultimately, a confession by
convicted state traitor Viktor Medvedchuk detailing how coal supplies were
actually carried out from ORDLO and Russia.

And now, the energy market sees the emergence of Dmytro Kovalenko, who
positions himself as a coal businessman and almost a savior of Europe thanks to
diversified supplies. Journalists found out who Kovalenko is and how the coal,
claimed to be from South Africa or Colombia, or any other source, actually turns
out to be Russian.

In November 2019, the Security Service of Ukraine reported about exposing a
large-scale scheme financing terrorist organizations "L/DPR" through coal mining
and subsequent deliveries to Ukraine and European countries, with some
organizers being detained. It was about supplies from temporarily occupied
territories, in particular for the energy company "Centrenergo," over control of
which several major players on the energy market fought at the time.

Like any scandal in the economic sphere, this led to a redistribution of spheres of
influence. Companies close to oligarch Ihor Kolomoyskyi, who were suspected of
trading ORDLO coal in Ukraine, were replaced by the then-unknown Swiss firm
Adelon AG.

The media already reported back then that the firm is actually not Swiss and
belongs to natives of Donetsk who moved to Dnipro. At that time, the name of
Dmytro Kovalenko, the actual head of Adelon AG, surfaced.

In December 2019, Adelon AG’s press service released an official press release
stating it had no relation to coal supplies from occupied Donbas and does not do
business in Ukraine. Here is the direct quote: "Adelon AG" is exclusively engaged
in the supply of coal from the Kuznetsk Coal Basin (Russia) and does not work
with producers in the Rostov region or mines in the occupied territories of
Ukraine... Since Adelon AG does not supply coal to Ukraine and does not do
business here, we were surprised that the company’s hame appeared in some
media with inaccurate statements.” AG Dmytro Kovalenko completely denied
that they do any business in Ukraine.

Slightly more than two years passed, and Russia launched a full-scale invasion of
Ukraine. Ukrainian businessman Dmytro Kovalenko officially began to call himself
the beneficiary of the Swiss Adelon AG. The very one that continued to supply
Russian coal even after Russia occupied Crimea and began military actions in
Donbas. But now he tries to “sell” the story that he supplies coal from South
Africa, Australia, the USA, and so on for European consumers. It seems as if there
was never and is not now any Russian coal.

In reality, Kovalenko’s cooperation with the aggressor country did not stop even
after February 24, 2022. The media obtained access to documents of companies
associated with Dmytro Kovalenko, which clearly state that the producing country
of the supplied coal is Russia.
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SELLER | NPOABIL Adelon AG
Address/Aapec

Tugersirasse 32, 6340 Baas, Switrerland
Regrstration rumber CHE-483 426 634

BANK DETAILS / BAHNOBCKME PENBHINTH
CLM. BANQUE

Bank address: 16 Rue Merle &' Aubigné, 1707 Genéve - Suisse
SWLET: CIMMCHGE

IBAN No: CHSS D8B2 2106 0368 5000 1 USD
Correspondent bank IPMorgan CHASE NY
SWIFT: CHASUS 300K

ACCOUNT: 000000478234599
Correspondent bank Bank of New York Mellon NY
SWIFT IRVTUS 3N

ACCOUNT: B901547687

BUYER / MOKYNATEAD: LLE «Ecodl Ch I» / OO0 u Imoi

Address/Anpec

Legal address: 211423, Republic of Belarus, Vitebsk Region, Polotsky district, Zelenkovsky, 1.5 km to the west of the village of
Gendsi, 2/9, room &

Mailing address: 111440, Republbc of Betarus, Vitebsk Region, Novopolotsk, Parkovaya str., 164-2a, room 3.

UNP 391594854, 0RO 30246951 2000

Opsgerieconi agpec: Pecrybnama Benapycs, 211423, Burefickam ofin, i p-w, Je efe, 15 ma x sanagy ot
arpress lewguen, 2.1/9, nosm B

s 4@ aspec: Pec E ». 211440, wan ofa., r. wal JEA, mosa s, mafl 3

¥HIN 391594854, ORNO 302469512000

CONTRACT / KOHTPAKT: No. 145-AD/EC dated 09,11, 2020, Annex No. 12 dated 27.07.2022 /
Moy 145-AD/EC o1 09,11 2000 ropa, Npuncsesiee N 17 or 1707 1022 roga.

DESCRIPTION OF GOOOS / ONWCAHME TOBAPA: D-grade coal, class DGOM 13-60 mm
F¥rom sapes [, cascc ATOM 13-60 s

COUNTRY OF ORIGIN/CTPAHA NPOWCNOMAEHMA: Rusuan F 1 Pou

QUANTITY / RONMMECTBO: 397 550 T

PRICE / WEHA: 151.00 USD/MT on the terms FCA d Bakuny, 37, Grodno district, Grodno region, Republc of Belarui, acconding
to Incoterms 2000, / 151,00 sonnapos CLUAMT wa yeaoswas FCA 4 Bampes, 37, §pogeevCumdl pafios:, §pogetscuss ofinacrs

Pet 2010,
TOTAL AMOUNT TO PAY / DBULAR CYMMA K OMIATE: 59 999,55 USD/ gonnapos CEESA
- golin
e
.'-.. r - S
T

Photo taken from open sources

Some of these documents link Dmytro Kovalenko’s companies to the Russian LLC
"MelTEK". The latter belongs to businessman and deputy chairman of the
Legislative Assembly of the Chelyabinsk region of the Russian Federation
Konstantin Strukov.
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Annex No 96 to the Contract No. 12-12119

March 16,2023 |

ot «l2e gexabpa 2019 rosa dated "12" December 2019
 llposansescx 16 wapma 2023 200a Prokopevsh
Ofmecso ¢ orpanwvennoli  ormercraenmoctiso | Limit Liability Company “MeITEK™, represented by

«MeaTIK», » amue Fenepansnoro gupestopa Kapanaesa

General director Karavaey Mikolay Sergeevich, scting
under the Charter, hereafter referred to as the "SELLER",
of the one part, and Adelon AG (Swhtzerland) company, |

omwofl croposs, W kosmnains Adelon AG (11 N
® annescfines  wamenyosas  alloxynareans, o anue
Mosepensoro xosnammn Kupunna Fefiko, nefcmmyiomero
wa ockosaidin Joscpenmocin or 12.04.202], ¢ apyroli
CTOpONN, B AaanieHmes NpH COBMECTHOM YTIOMHIRHIH
wacHyemkie @CTOpOHM®, 8 No oTacasmocT «CToposas,
amcroan wactomee  NMpwsosense MNe 97 x Kowrpasry
N 12-12/19 or «l2» pexaGps 2019 roma o
IR CE Y IOIREM

ferred to as the "BUYER", represented by the
Aftomey-in-fact Kyrylo Heiko, acting on the basis of the
Power of Anomey dated 12.04.2021, of the other pari,
hercinafier together referred 10 as the "Parties™ and
separately as the "Party”, have concluded the Annex No. 97
io the Contract No 12-12/19 dated 12" December 2019 as
follows:

1. Npeaser Mpuasosenns

1. Subject of the Annex

1. NMpogasen ofavyerca nocTanums, a Moxynarens nprmaTs
apec

1. The Seller shall supply and the Buyer shall accept and
pay for the coal deliversd 1o the address of following
Consi 1

Centrum Logisiyezne w Losodne] 1 Sp. z a.0. ul. Ziclona
3472 02913 Warszawa, Poland, VAT EU number
PL5213782153 for FORTIS LOGISTICS SP Z O O

1.1. Particulars of the consignee:

Centrum Logistycene w Losodne]j | Sp. 2 0.0,
Address: ul. Zielona 3472 02-913 Warszawa, Poland, VAT
EU number PL5213782153 for FORTIS LOGISTICS SP Z

o0 KOMANDYTOWA
Country of destination: Poland.
Swtion of destination: Kumitsa Belostockava 025007.

SPOLKA KOMANDYTOWA.
Crpana mannasenma: [loanpa.
Cramums wasnasenin: Kyvnama beaocrouxas: 025007,

Koa nomywarmens 9999, Consignee code: 9999,
1.2. B mapre 2022roaa - 20 000 T +/- 10% 1.2, Im March 2022 - 20 000 MT +/- 10%
Cpox ovrpyson: mapr 2022 roga. Shipping period: Masch 2022,

Cpox nocrankm: mapr 2022 roaa. Delivery period: March 2022,

13, Kaswccinemmsic xapaxvepucrixd Tosapa, samsme o | 1.3, Goods qualitative ch istics, Manufs and
Npowsnoanrene u [pylooTnpasiTese: Consignor data:
¥roan mapin ¥roaw sapicn A, kasce 25-300 mu A-grade coal, class 25-300 mm
Tokmarens Inawenne Parameter Value
Dpaxums, My 25300 Size, mm 25.300
JoannocTe, Ba cyxoe cocTomme (Ad), % | 20,0 max Ash, as dry basis (Ad), % 20,0 max
Ofmas wpara, #a palouce coctommme £,0 max Total moisture, a5 received basis (Wir)
(Wi % % 8.0 max
Conepwanme ofuef cepu, ma cynoe 0.75 max
cocTommme (5d), % 3 Total sulphur, as dry basis (5d), % 0.75 max
Buxoa neTywsoc semects, Ha cyNoe 8,5 max )
cocrammme (Vd), % Volatile matter, as dry basis (Vd), % —
Conepsarme ppaxism 0-25 s, % 10 max ;
Tpaminoamreas yiam: Fraction comtent 0-15 mm, % 10 max
000 «CuGaneproyronss. Manufacturer of coal:
BETEN YA LLC «Sibenergou,
OO0 «MeaTIK». Consignar nl'ul.l.?l.
Movwromssii  anpec: 653016, r. Tpokonwesck, ¥, | LLC "MeITEK"

YuacThosas, . 2.

Koa OKIIO: 21624791,

Koa Mpysoornpassrenn: 1026,

Cramumns  omnpasnesmn:  Honoxyew-Copruponosingi
3an.-Cwlix.a.

Koa cranugan ormpansesmn: S60009.

Postal sddress: 653016, Prokopyevsk, st. District, 2.

OKPO code: 21624791,

Shipper Code: 1026,

Station of dispatch Novokuzetsk - sortirovochnly West-
Syberian RW.
Code of station of di h: B60009,

1.4, Delivery terms: FCA Novokumnetsk - sortirovochniy
station (WSRW), siation code 860009, according to
Incoterms 2020,

14, Yeaomma nocrasin: FCA crasuma Hosoxyamewus-
Coprupososniil Jan.-CwGoea (3CHD, woa crasmpm
B60009, cornacwo Himeorepsse 2020,

Photo taken from open sources

Interestingly, the Russian media noticed Strukov’s "betrayal," who occupies the
84th spot on the Russian Forbes list with a fortune of $1.6 billion. They suspect
him of trading coal with "unfriendly countries," particularly Ukraine. "It has been
revealed that "Meltek" is a coal supplier to Azurit DWC-LLC, registered to
Romanian Chemal Giumali. However, the true owners might be Ukrainian
businessmen. Strukov’s coal travels around the world through them... The fate of
"Meltek" and its subsidiaries is burdened by Russia’s state Gazprombank. It turns
out he sponsors coal supply to countries, which the Russian authorities call
unfriendly," - writes the hostile press.

The "true owner" of Azurit DWC-LLC is Ukrainian businessman Dmytro Kovalenko.
The firm is registered in Dubai and is used as a "front" for financial operations to
minimize tax burdens and "obfuscate" operations.

At the same time, Dmytro Kovalenko also has another firm in the UAE, Plaimp SFP
Limited. It essentially operates like a credit union, acting as a debt buyer. An
additional agreement from July 7, 2022, shows that one of the debtors is the
company "MelTEK" of Russian billionaire Konstantin Strukov.


https://www.kompromatural.ru/strukov-konstantin-meltek-ukraine-scandal

OBAZATEILCTBE
& Jloronopy na TPACHOPTHO-IKCHEIHTOPCKOE
OBCAVANBANNE 110 OPTANNIANNN NEPEBOIKN
rpyon Ne 36-TM/MLT or 21 aexabpn 2021 roaa

Iror JONOJIHHTEIBHBIA 10r0BOP
sakmoueH «0 T moas 2022 roga Moy

TEMPERI LOGISTICS LTD, numenyemoe s
Aanesefimes  kak  aKpeawvops, OpIIRYIECKOS
AHUO, JOTEHEN 00paIoM JAPErUCTPHPOBAHHOE H
AclicTayiomiee L] COOTRETCTRMN c
aKoHoaATeILCTBOM BoarapuK, Haxonmueecs 1o
aapecy: 9000 Bulgaria, Vama, District Mladost
blvd. "Slivnitsa® Ne 166A, fl. 6, app. office 45, a
anne cobCTReHHMED KannTasa komnawns bopuca
Jlenwra, AcicTBYIOUETO HA OCHOBAMNW YCTaBa, C
oanoii croponsl,

OfmecTie ¢ Orpannuennoii 0TBETCTBENHOCTIIO
“MeaTIK™, umenyemos B ganssHeiimesm  kak
L (O PRI AOTRHBIM obpasom
perucTpuposannoe W jclicreyiomice B
COOTBETCTEMN ¢ FaKonopaTebcTROM Poccuiickoii
Deacpating, HAXOANMICECA no aspecy: 653016,
Poceniickas eaepauna, Kemeposckan ofaacts, r.
lNpokonsenck, ya. Yuacteosas 2, B Janue
lNenepansnoro ampestopa Kapasaesa Hukonas
Cepreesiva,  AciiCTBYIOHIETO  Ha  OCHOBAMNK

VYerana, ¢ apyToil cTopoHb
"

Plaimp SFP Limited, nvenyesoe » aaasneiimes
kak aHoBuiil S0KEHMK», WOPIINYCCKOS AHUO,

AonEnkiM - o0paloM  JAPCTHCTPHPOBAHKOE W
aclicrayiomee B COOTBCTCTRIN 0
sakomopareascTeor  OATD,  npaxogmueecs  no

agpecy: United Arab Emirates, Jebel Ali Free Zone,
C/o BDO Chartered Accountants & Advisors, LOB
16, Office — No.124, P.O. Box 487031, s amue
Jupexropa Anactacin Tumanonod, aciicraylomei
HA  OCHOBANMM  YCTABA, € JApYTOll  cTOpOMEI,
COBMECTHO MMenyesmue «CToponkis, a Kasiamil no
oraeasiocTn  kak  aCroponas,  sakmounan
nactosumil Jonoanureasiuii 10roBop o 3aMeHC
CTOPOHE! (AomHmnKa) " obnsareascTae
(mmenyemuil B aaasueiimes kax «/loropops) k
Jorosopy Ha TPACTIOPTHO-IKCIICMTOPCKOC
OBCAYRHBEINNE N0 OPTARNIANN NEPEROIEH IPYIOR
Ne 36-TM/MLT or 21 aexabGpa 2021 roga o
HHACCACIYROIENM:

I. Kpeaurop u Joasuuk seig01cs CTOpoHaMH
Ha TPACTHIOPTHO-ICTEAMTOPCKOE
OBCTYRHBAHHE N0 OPTAHNIAN NCPEBOIKH IPYIOB

(DEBTOR) IN THE OBLIGATION
to the Contract Ne 36-TM/MLT for transport
and forwarding services for the organization of
cargos transportation dated 21 of December,
2021

This ADDITIONAL AGREEMENT is concluded
on «07» July, 2022, by and between:

TEMPERI LOGISTICS LTD, hercinafier
referred 1o as the "The Creditor”, a legal entity
duly incorporated and operating under the Laws of
Bulgaria, having its registered and actual address
9000 Bulgaria, Varna, District Mladost blvd.
“Slivnitsa® Ne 166A, M. 6, app. office 45,
represented by represented by company capital
owner Borys Levil, acting on the basis of Articles of
Association, on other side, on other side,

Limited  Liability Company “MeTEK”
hereinafter referred 1o as the "The Debtor”, a legal
entity duly incorporated and operating under the
Russian Federation, having its registered and actual
address 653016, Russian Federation, Kemerovo
region, Prokopievsk, ul. Uchastkovaya 2,
represented by General director Karavaev Nikolay
Sergeevich, acting on the basis of the Articles of
Association, on other side, on other side,

and

Plaimp SFP Limited, hereinafter referred to as the
“The New Debtor”, a legal entity duly incorporated
and operating under the Laws of United Arab
Emirates, having its registered and actual address
United Arab Emirates, Jebel Ali Free Zone, Clo
BDO Chantered Accountants & Advisors, LOB 16,
Office ~ No.124, P.O. Box 487031, represented by
represented by Director Anastasia Timanova, acting
on the basis of Articles of Association, on other
side, on other side, jointly referred 1o as «Partiess
and each individually as «Partyn, have concluded
the present Additional Agreement on replacement of
the party (debtor) in obligation (hereinafter referred
10 as "The Agreement”) to the Contract Ne 36-
TM/MLT for transport and forwarding services for
the organization of cargos transportation dated 21 of
December, 2021 as follows:

I. The Creditor and the Debtor are Parties 1o the
Contract Ne 36-TM/MLT for transport and
forwarding services for the organization of cargos

Photo taken from open sources

Anastasiya Timanova is listed as the director of the Dubai company Plaimp SFP
Limited. This woman is very closely associated with Dmytro Kovalenko. In
particular, she was the beneficiary of "Shakhtarska" mine from 2016 to December
2020. Since July 2011, "Shakhterskaya" has been registered in Dnipro, from
December to November 2011 in Shakhtarsk (Donetsk region), from 2015 to April
2024 in Mariupol, and now in Kyiv.

According to Ukrainian registers, as of April 2024, one of the beneficiaries of the

enterprise was Yevhen Klymenko, and earlier Dmytro Kovalenko also appeared in

the list of founders.
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15.04 2024
¥ L] KIHUEBHIA BEHESLIAPHWA BNACHHE (KOHTRONER) - KNMMEHKD EBEH INOROSIY
waka: Yrpalia, 04050, micTs Ko, mye
iien rposaparcTES Gemediyiapa: Yipaiia
il peecTpoyl: Ypaia
REI[H (Y ITYTHMR 0 rpe.

CHIUYE CEPTIA BONOAMIMKPOBAY
waka- Yrpaiiea, 40000, fQsinpeneTpoecesa ofn. sicto [Juinpo, |
KoagTHea 55

{palien rposafarcTea Yiepaiia

syl Ypaisa

T v 278 425 rpe

29.03.2016 KNWMEHKO EBMEH IFOPEBKY

LAHI NEPEBIPAIOTECA @ Kpaina: Yxpaina
PosMmip BHECKY B cTaTYTHHA doHg: 152 005 rpH.
AKOBEHKO BONOAMMWP MUKONAMOBUY
Kpaika: Yepaida
PosMmip BHeCKY B cTaTyTHHA doHa: 126 420 rpH.

TIMAHOBA AHACTACIA FEOPTTIBHA
Kpaina: Yxpaina
Posmip BHECKY B CTATYTHUA doHg: 126 420 rpH.

08.11.2012 BANABAH OPIA IOPIROBWY
DAHITIEPEBIPAIOTECH @ Kpaina: Yxpaina
Poamip BHecKy B cTaTyTHHA doHA: 126 420 rpy.

KOBANEHKO AMWTPO BAYECNABOBMY
Kpaika: YepalHa
Posmip eHecky B cTaTyTHHA doHa: 129 430 rpu.

KNMMEHKO EBIEH IFOPEBMY
Kpaika: YepaiHa
Poamip BHeCKY B CTaTYTHHA doHa: 22 575 rpH.

BOPOEMOB NABNO IBAHOBMY
Kpaita: YepaiHa
PosMmip BHECKY B CTaTYTHHA doHpa: 22 575 rpH.

01.09.2011 CO3IHOB ONEKCAHMP KOPIAOBKY
[LAHI NEPEBIPAIOTLCA @ Kpaixa: Yxpaita
PozMip BHeCKY B CTaTyTHWA doxg: 301 000 rpH.

The Ukrainian registry contains a note that from 1 June 2023, Shakhtarska Mining
was included in the Unified State Register of Legal Entities of the Russian
Federation. At the same time, according to the Russian register, this company has
been paying taxes to the Kremlin’s pocket since November 2022. In the list of
founders in the register of the occupying country, we see the same name as in
the Ukrainian one - Yevhen Klymenko. Along with him, Volodymyr Yakovenko and
Pavlo Vorobyov are listed as former managers. The same individuals previously
ran the Shakhtarska Mining and Processing Plant in Ukraine, together with coal
businessman Dmytro Kovalenko and Anastasiya Timanova, director of his Dubai-
based company. So, the same people are running the company in both Ukraine
and Russia.
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Yypegutenu (4)
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YoTapHpi kanuTtan: 602 000 pyb.
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Knumexko Eerexuia Mropeemd

cevon ¢ 02.06.2023 N0 HACTOALEE BREMSA
none 304 010 py6. (S0.5%)

AxoseHko Bnagumup HUKonaesuy & nogpofHes

cevon ©02.06.2023 no HacToAwWwes BREMA
nene 252 BAO py6. [42%)
s 420558435843

merron € 19.09.2024 no HacTOAWE: BREMA
none 45 150 py6. (15%)
i 614014825604

HcTopuyeckue (1)

Bopo6eér Maeen MeaHoBKMY
nepuod € 02.06.2023 no 19.09.2024

Kovalenko, Klymenko, Vorobyov and Timanova are linked to each other through
several other companies: Antratsyt, Christoforvuhillya, and Agrofirma Yasenivska.
The latter, although it contains the word "agro" in its name, is not engaged in
agriculture. It trades in coal, and one of its founders, Yuriy Fesenko, was on the
list of sanctioned persons of the National Security and Defence Council of Ukraine
from 2017 to 2021.



TOBAPWUCTBO 3 OBMEXEHOH BIONOBIOANBHICTIO "ArPO®IPMA ACEHIBCBKA™

o

. = 2 (5] (E) = o3
MOMITOpMHME Bpyx POF HoTaTka Oosigxa 3 4P 36epertn MogineTres
(D Mepesipka B cNMcKax caHKUin
=00 B -] G caHsLifisME CInCKie | Haresa iwhopmauin no ocoi 50 NoB A3aHKE ocobay
e B
B covuil PHEO (Pagm Hayionanssol | Hasasa indopmauia no ocodi ado Noa'Aanw ocobax (3)

Geangss | oBopoHr Yicpaim)

Oprasd BRagn YKpaine, & TaKom Wil yeTaR0BH B MEXaX KOMNeTEHU GNOKYITE #00 JA00POHAM TS NPOBEEHHA ONEDALIA 38 YUBCTR 0TI |
oprasizayii, wo nepedyBanTe B CAHELIAHNE CIRCKAX

%) OHOBMIHETECA WORHA

MNoBlgomMneska 3 19.05.2018 ao 1

I 08 2021, Keplessx komnasll - Pecesxo IOpia Comenoany BHECEHWA B0
Nepenicy dlawgsmmx oci, Ao AME ZSCTOCOBVIOTECA ofsewyRanssl 3avoaw (camell)

3.2007 oy 18, KepiBmin Komnanil — Decenxo I0pin Cone: et
«Mepeniny dizwaHnx oCif, 40 AKX 33CTOCOBYMTRCA OOMENYBANEHI 38X u
KeprBHas KomMa D ey BOEHA CadEOBaY BHSCHHpE i iy § IS s
RIKMN 3BCT BYHITELRA DOMESEANBH WOJYH (CaHKL

Among the business partners of coal trader Dmytro Kovalenko is another
interesting person - Yuriy Balaban. Together they headed a number of Ukrainian
coal companies. However, their tandem was much more prominent in foreign
registers. Kovalenko and Balaban were involved in a large-scale leak of legal
documents from Mossack Fonseca known as Panama Papers.

Both "dealers" were among the shareholders of Bremer international limited, an
offshore company registered in the British Virgin Islands. Along with Kovalenko
and Balaban, a shareholder of this company was a UAE company whose business
partner was under international sanctions. The BVI company, by the way, is still
active and continues to operate.
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Back in 2019, the Russian media reported that Bremer International Limited,



through its shareholder, is actually a clone of the Swiss Adelon AG, which is run
by Kovalenko and which initially traded coal from the ORDLO, and now, according
to documents, continues to transport goods from Russia despite the full-scale
war.
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3a 30 kM Big «nanauy MyTiHa»:
Besn4ye3Ha HadToBa nNasma
pyxaeTbcs B 6ik MeneHOXuka
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