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Hau6aHk nepernsiHys
06nikoBy cTaBKy. fke Ti
3HaYeHHs Ta NPOrHo3
iHpnayii?

3ot

B HBY cka3anu, Konu MoXXHa O4iKyBaTu 3HUXXEHHS iHpnsauil

&IJMMTPO CuaorPoB <:

HalioHanbHuit 6aHK 3anuwne 06MiKoBY CTaBKy Ha Aito4oMy piBHi (Npec-LeHTp HEY)

MpaeniHHa HauioHanbHOro 6aHKy NPUIAHANO PilLeHHS 3a/IULLMTH
06niKoBY CTaBKy Ha MOTOYHOMY PiBHi - 15% Ha ¢oHi 3pocTatoyoi y
6epes3Hi-KBiTHI iHnaLii.

Mpo ue noeigomnsie PEK-YkpaiHa 3 nocunaHHsM Ha cnoBa rosiosu
HBY Angpiii MuwHoro, siki BiH cka3as nif Yac npec-KoHdepeHLii.

YuraiiTe TakoX: IKOro Kypcy BasloT MOXHa O4iKyBaTh NPOTArom
TpaBHsa?

"MpaBniHHA HauioHanbHoro 6aHKy YKpaiHu yXBanuno pilleHHs
36eperTv 061ikoBy cTaBKy Ha piBHi 15%", - ckasas ronoea HbY
AHAPIN MULWHWA.

BiH foaas, Wwo Le f03BONUTL NiATPUMATH NpUBabAuBICcTb
rPUBHEBUX IHCTPYMEHTIB Ta CTiliKiCTb Ba/NlOTHOrO PUHKY Ha Thi
nocuneHHs iHnauii.

"[HdnsALia noyana 3pocTaTy Yepes NoJO0POXKYaHHA eHepropecypcis.
LLiHOBMI1 TUCK NOCUNUBCA Yepes CKNajHy CUTYaLlilo B eHereTuu,,
3[,0pPOXXYaHHSA Nanuea Ha TNi BilHN Ha Binsbkomy Cxogi... yepes
cTpiMKilue (HX ovikyBanocs) 3pocTaHHs 3apo6iTHUX nnat’, -
nosicHUB ronosa AHapin MuwHMNI.

[nsa yoro noTpi6Ha o6nikoBa cTaBKa

O6nikoBa cTaBKa — Lie K/1l040Ba MPOLEHTHA CTaBKa, sIKy
BcTaHoBnoe HBY ansa peryntoBaHHSA rpoLIOBO-KPeAUTHOI MONITUKMN.
BoHa nokasye, nig akui Bigcotok HBY Hapae kpeantun
KOMepLiiHUM 6aHKaM, i € OpieHTUPOM, 3a IKUM 6aHKM yKnaaalTb
yroam Mk co6oto. Cnmparounchb Ha Hel, 6aHKKU MOXKYTb BU3Ha4aTh
BJIaCHi NPOLLEHTHI CTaBKM 3a KpeAaUTaMm Ta feno3utaMmu ans
bi3MYHMX | lOpPUANYHKX OCIb.

06niKOBY CTaBKY Ha3MBalOTb OAHUM i3 FOSIOBHUX iHCTPYMEHTIB
MoHeTapHoiI nonitukn HBY, apgxe ii 3MiHa gonomarae
KOHTPOJIIOBAaTU LLIHOBY CTabinbHIicTb (piBeHb iHbNALIT), cuTyauito Ha
BaNIlOTHOMY PUHKY, iT 3HaYEHHS BN/IMBAE Ha PiCT EKOHOMIKM.
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KNIt NPOrHO3 3poCTaHHA LiH

HBY npopoB)Xye TpMMaTK 3a METY 3HWKEHHs iHdnaLil go 5% y
nepcnekTuBi JeKinbKox pokiB. Y 6epesHi iHhnsauia 3pocna go 7,1%,
Y KBIiTHi - 3pOCTaHHSA LiiH NPOAOBXMNA0CH, NPOKOMeHTYyBaB MULLHWA.

"[HdnALiA NOBEPHETbCA A0 3HUXKEHHS Y HACTYMHOMY poui Ta
pocsarde uwini 5% y 2028 poui. Hanénuxui micsili BoHa
3anuwaTMMeTbesi Ha 6-IM3bKOMY A0 MOTOYHOIO PiBHSA i
npuwBuAWKnTbEA 10 9,4% Ao KiHusA poky", - aaB nporHo3 rnaea HBY.

Ha kiHeLb 2027 poky B HawL6aHKy NporHo3ytoTb iHMAALO Ha piBHI
6,5%.

Harapaiimo, HBY yTpumyBaB 06nikoBy CTaBKy Ha pieHi 10% 3
noyaTkKy NOBHOMAacLUTa6HOro BTOPrHeHHs Ta NigBULLKB 1T A0 25% y
yepBHi 2022 poky. Lle 3HayeHHs npoTpumanocs Ao nunHa 2023
POKY, Micns YOro perynsiTop noyae 3HUXKYBaTH 06/1iKOBY CTaBKY 0
15%, W0 NpoAoBIKYBanocs y nepiuivi nonosuHi 2024 poky.

3 yepBHs 2024 poKy BiH TpMMaB CTaBKY Ha HE3MiHHOMY piBHi - 13%,
ane B rpygHi 2024 poky niasuwme ao 13,5%. Y ciuni 2025 poky
cTaBKy 6yno nigsuwieHo fo 14,5%, 6epesHi - o 15,5%. Y rpyaHi
MuHynoro poky HBY npuiiHsiB pilueHHs NPOAOBXUTHU el piBeHb
CTaBKM, OCKiNIbKM iHGNALIMHI 04iKyBaHHA 3anuwanucs
nigBULLLEHUMU.

B KiHLUi ciyHA Lboro poky Hau6aHKy BAanocs noBepHyTUCs Ao
MONITUKMN 3HMXKEHHS 06IKOBOT CTaBKM, il 3HaYeHHs1 6y10 3MeHLIeHe
nuvwe Ha 0,5% - no 15%. Y 6epe3Hi Haub6aHK 3anuwumB il Ha LboMy X
piBHi Yepes 3pocTaHHs LiH, sike Big6ynocsa Ha (QoHi BitHU Ha
Bnusbkomy Cxopi Ta 3pOCTaHHS LiiH Ha NanuBo.
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POCIliCbKY Ta aHrNiNCbKY), FoNI0BHa CTOpiHKa nopTany - https://www.rbc.ua.
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