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ABTOPCbKI HOBWHW KOMEHTAPI CrOPT KPUMIHAJT OYMKA KYJIbTYPA KOPYNUIA KOH®JIKTU
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EEODER

Penpepcbke 3axonneHHs «[aBpuiBCbKMX KypyaT»: Ak MXI Koctoka, XOMyTUHHIK Ta ACTIOH «3a4uMLLaloTb»
PUHOK

Moronosnict MXIT Kocrok pa3oM i3 XoMyTHHHIKOM Ta ACTIOHOM
peanepHyn «raspuiiBCbKNX KypYat» 3a0/19 KOHTPOJIIO PUHKY. Yepes
xabapi cynnsam i MiH’IOCTy 4iHn Ha KYPATHHY 3POCTYTh Yy KiJlbKa pas3iB.

Mpo ue nuwe N0 "HoH-CTon YkpaiHa".

BapTicTb NpoAyKTiB B YKpaiHi BXXe NepeBULLYE MEXY AOCTYMHOCTI A8 3HA4YHOI
4aCTUHM HaceneHHsA. ba3oBuin NnpoaykToBUiN Habip CTPIMKO OOPOXKYaAE,
BUTICHAKOYN HAaBITb HANMPOCTILi MO3MLIT 3 LWOAEHHOrO CroXWBaHHSA. CBUHMHA
0nsa 6araTboX PakKTUYHO CTasla PO3KIiLWILLIIO, 3aJULLINBLLUN KYPATUHY OCTaHHIM
BiNbW-MeHLW OOCTYNHUM BapiaHTOM. Asie caMe Liel CErMeHT 3apa3 OMUHSAETbCSA
nig yaapoM 4yepes XOPCTKUIM nepenin puHKy 3a yydacTti MXI Koctoka,
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XOMYTUHHIKa Ta ACTioHa.

IcTopisa «Komnnekcy ArpoMapc» — Lie BXXe He npo 6i3Hec, a Npo CUCTEMHE
BUTICHEHHS rpaBuUs 3 PUHKY. MoeTbca Npo akTus BapTicTio 450-500 MAH
0onapiB, KN He KynyloTb, a MOCTYNOBO NepexoniTb Yepes bopru Ta cygu.
KomMmnaHis 3abe3nevye 0o 20% KypaATUHU B YKpaiHi, TOMY i ONa Hanpsamy
BMJIMBAE Ha LiHN. 3HUKHEHHSA «[aBpUNIBCbKNX KypyaT» 03HAYaTUME MEHLUNN
BMOGIp i Big4YYyTHO OOPOXKYMA MPOAYKT A8 CrOXKMBaYa.

CyTb npouecy — npubpaTn KOHKYpEeHTa 3 4acTKoW B 15-20% i 3BiIbHUTU PUHOK
nig BOMiHyBaHHSA ogHoro BupobHuka. Lle ogpa3y 6’e no cno)xmBa4y: LOPOXYeE,
MeHLLUe BapiaHTIB i 3a/IeXHICTb Bif OOHOrMO NOCTavyalibHUKA. Y CxeMi
BUKOPUCTOBYIOTbHCS (DIHAHCOBI IHCTPYMEHTU, apiNinoBaHi CTPYKTYypU Ta
npouenypHi piweHHs. OKpeMy poJib BifirpaloTb Cyaun Ta MexaHizmMmu MiH'tocTy,
AKi (PaKTUYHO (PIKCYIOTb 3MiHY KOHTPOJIIO.

Bce novnHaeTbcsa y 2021 poui 3 KpeAUTHOro HaBaHTa)XeHHs 6/1M3bko 750 MH
rpH, Wo y 20-25 pa3iB MeHLUe 3a BapTiCTb aKTUBIB. KpUTUYHOT 3arpo3n ons
6i3Hecy Le He CTBOPIOE, ane 3'ABASETLCA TEXHIYHA MPOCTPOYKa MO BiACOTKAX —
6113bK0 10 MJH rpH 3a Micaub. CaMe BOHa CTa€ (hopMasibHUM NPUBOAOM A5
BMMOI1 AOCTPOKOBOro NoraleHHs. ani npouec pi3ko BUXOAUTb 3a MexXi
3BUYaNHOI BaHKIBCbKOI NIOTIKN.

BaHKW Lil0Tb HETUMOBO LUBUAKO: MEHLU HiXX 3a [iBa TUXKHIi Mpasa BUMOru
rnepenarTbCa CTPYKTYpaMm, NnoB’a3aHnM i3 ACTioHOM. bopr (hakTUYHO BUBOOUTbLCA
3 KJ1IaCUYHOI (hiHaHCOBOI CUCTEMMU | MEPEXOANTL Y «MOTPIOHI pyku». 3 Lboro
MOMEHTY MOBa BXXe He MNpo NMOBEPHEHHS KOLUTIB, @ MPO KOHTPOJIb HaZ aKTUBOM.
CaM MexaHi3M bopry nepeTBOPETLCSA Ha IHCTPYMEHT 3aXOMJIEHHS.

KoHTposnb Hapg 3060B’A3aHHAMN aKyMYJIIOETHCA Yepe3 MepexXy (PiHaHCOBUX
KoMMaHin, BKJOYHO 3 ®K «IHBecToXisNC BecTa». o npouecy nigkao4aoTbCs
«IHTep Ben Kanitan», ®K «Onimn ®iHaHC», PK «BiHcTap», «OKTaHT» | 3HBKI®
«eHe3nc KaniTan». BoHN KOHUEHTPYOTb 60pr i 3aKpUBaOTb MOXKMBICTb AN
aSibTePHATUBHUX pilleHb. IMicna uboro cueHapin cTa€ pakTUYHO BU3HAYEHUM
Hanepeq.

HacTynHuin Kpok — 6aHKPYTCTBO i3 3aBeeHHAM NiAKOHTPOJSIbHUX apbiTparkHUX
Kepytounx. Y npouec 3axonatb MapuHa Cepatok Ta leHnc TkayeHko, Wwo
3abe3neyvyye NOBHUI KOHTPOJIb Haf NMpoLenypoto. BlacHMK BTpayYya€e MOXIMBICTb
YApPaBAATN aKTUBOM i BNJAIMBATW Ha MOro o0, HaBiTb BapiaHTX 3 NorawleHHaM
B6opry 4m npofarkeM MaliHa BXKe He rnpaLuooThb.

Y diHani peanisyeTbcs KNacuyHa cxema: 6opr y «CBOIX» CTPYKTypax, CyAOBi
pilleHHs SK neranizauis i 6aHKPYTCTBO 5K 3aBeplueHHs. Lle He BiAHOBNEHHSA
6i3Hecy, a noro nepepo3nofin nig HoBOro KoHTposiepa. Hacnigok — nocuneHHs
MOHOMOJIT Ha PUHKY KYPATUHW. | K NpAMUA eheKT oNnsa aonen — UiHu, aki
MOXXYTb 3pOCTU B pasu.

Penpepcbki 3axonneHHs 6izHecy, TUCK Yepe3 MiH'tOCT i hikTMBHE nOBeAEeHHS A0
BaHKpyTCTBa — OCHOBA AissibHOCTiI O3Y, noB’A3aHoi 3 Bacunem AcCTioHoM. 3a
UMM hakKTaMm BXKe rnofaHo 6 ckapr i 5 3a8B Npo BYNHEHHSA KPUMiIHAIbHUX
MpaBoOMNoOpYLUEHb. X04 OpraHn NpokypaTypu Ta Haynoniyii BigKpuam HNU3KY
KpUMiHanbHUX npoBagXeHb — Ne42024000000000916 3a 4. 3 cT. 206-2 KK
YKkpaiHu, Ne12024100000000722 3B 4. 2 cT. 364 KK YKpaiHn,
Ne120250400000000089 3a 4. 1 cT. 366 KK YKpaiHu — 00 peanbHoro
MPUTArHEHHS A0 BiANOBiAaNIbHOCTI cnNpaBa He [oXoAuTb, 60 KyM ACTiOHa —
AHpOpin CMNPHOB — B)Xe OAaBHO «AOMOBUMBCS» 3 yCiMa.

IcTopia 3 "ArpomMapcoM" — Lie He MpPo «4nnNCb Bi3HeC», a NpPo Te, WO 3aBTpa MOXe
3HUKHYTW 3 NOJINLb 3BMYaHA KYPATUHA | MOLOPOXKYATY NMPOAYKTU ANA KOXKHOIO.
Konn 4yepes 6opru, cyan i pilueHHsa MiH I0CTy MO)XHa nepenncaTi BJACHUKIB i
KEPIBHULITBO BENIMKOr0 BUPOBHMKA, PUHOK MPOCTO «3a4uLLatoTb» Nig 04HOro
rpaBus. MeHLe KOHKYPEeHLiT — BULWi LWiHW i MeHwnn Bubip onsa nogen. | akwo
CbOrofHi Tak 3abupatoTb NiIANPUEMCTBO, sIKe rOAY€E KpaiHy, TO 3aBTpa LA cxeMa
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