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LliHa BigHoBNneHHs — 800 Minbsapais ponapis: McKinsey nporHosye
YKkpaiHi pecatunitta piHaHCOBUX TPYAHOLLIB Yepe3 BOEHHI pU3UKH
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LliHa eidHoeneHHs — 800 Minbspdie 00ﬂap/e. McK/nsey npoeHo3ye Ykpaini decsmunimms ¢iHaHcogux mpyoHoW,ie yepes B0EHHI pu3uKu

[na sidnoenenHs Ykpaini 3Hado6umscs noHad $800 mapd, ane 3anyqumu yi kowmu 6yde
HA038uY4aliHO BAX(KO — Yepe3 3HAYHI 8ilicbKosi ma eKOHOMIiYHI pu3uKu.

Mopi6bHi BUCHOBKM HAaBeAEHO B AOCAIAXKEHHI MDXXHAPOAHOI KOHCANTUHIOBOI KOMNaHii
McKinsey.

Y [OKYMEHTI MiAKPeCcntoeTbCs, WO iHBECTOPIB BiANAKYHOTH Kislbka (aKTOpiB OJHOYACHO:
3arpo3a 3HULLEHHS aKTUBIB Y XOAi BiliHM Ta 3pUBY MPOEKTIB, MONITUYHA HECTAbINbHICTb,
Ba/IOTHI KOMIMBAHHS, CNabKiCTb EKOHOMiKM Ta HEBM3HAYEHICTb Y peryntoBaHHi. HagiTb nicns
3aKiH4YeHHS BiliHM Li puU3MKK, 33 NPOrHO3amu, 36epexyTbes, WO YTPUMyBaTUME BapTiCTb
3aM03uYeHb HA BUCOKOMY PiBHi.

BofHOYac 0OCHOBHMI eTan BiLHOBNEHHS NPUNAZAE Ha NepLi N'aTb POKiB. 3a Lei nepios
3Ha#06UTbCA 6nK3bko $360 MAPA 3 BHYTPILLHIX Ta 30BHILLHIX Kepen Ans nigTpuMKu
€KOHOMiKu Ta 3anobiraHHsa TpUBanNin cTarHawii.

OcHoBHa npobnema — gediumT BNacHMX KOLTIB. brofXeT aepXaBu BUSBUTLCS
0O6MeXeHUM, a BHYTPIiLWHi Bi3Hec i GiHAHCOBMIA CEKTOP HE 3MOXYTb HaAaTU HeoBXigHWI
obcsar inBecTuuUin. Y pesynbTati YkpaiHa 6yae 3MylueHa NoK1afaTmcs Ha 30BHILLHE
(iHaHCyBaHHA.

Jvwwe B nepuwi N’aTb pokis KpaiHi nosBeaetbcsa 3anyuntn $120-140 mnppa iHo3eMHOro
60pry. OfHak KpeauTopu Ta iIHBECTOPU NPOABASTUMYTb 06EPEeXHiCTb, @ NO3MKKU ByayTb
[LOPOrMMU Yepes HU3bKUIM KPeaUTHUI PEUTUHT | BUCOKMIA piBEHb PU3MKIB.

MoTouHi MexaHi3mu diHaHCyBaHHS YKpaiHM He BignoBigaTb MacluTabam BUKAMKY. BoHu
nepeBaXHO CNPSMOBaHi Ha NiATPUMMKY Manoro Ta cepeaHboro BisHecy, TOAi K BenuKi
iHDpPACTPYKTYpHI NPOEKTU HE[OOTPUMYIOTb HEOBXigHOI sonomMoru. KpiM Toro, cutyauito
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noripwyoTb 6I0POKPATUYHI NpoLesypU Ta XKOPCTKI YMOBMU, WO rasibMyOTb 3aMyck
iHBECTULLIN.

HagiTb B onTuMicTM4HOMY cLeHapii 06car NpuBaTHUX iHBECTULIM B YKpaiHy Ha
MOYaTKOBOMY €Tari CTaHoBUTUME 6113bKo $2 MApA — TOBTO BifHOBIEHHS 3HAYHOK MipOto
3anexaTMMe Bif, MiXKHApOAHMX OpraHi3aLii, 34aTHUX 3i6paTv HabaraTo BinbLwi cymu.

Preparing for Ukraine’s
reconstruction by reducing
risk for private funding

The war-torn country will need investments of historic proportions to return to
economic health, Early action by Ukrainian and international stakeholders will help
reduce risk for private investors.

by Filippo Maggs and Oleksands Kravehenko
with Martina Aquila and Stava Byrka

Teru: BiaHoBNeHHs YkpaiHu BoccraHoBneHne YkpanHbl Binbynosa
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