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Into3ia NiATPUMKM: SIK NporpamMa NannBHOro Kewbeky NPUXOBYE PiCT MOAATKOBMX HaAXOMKEHb Ta He 3ynuUHSE iHdNaLi0
InKo3ig NiaTPpUMKU: 9K nporpaMa NasIMBHOro KewobeKy npuxoBye
piCT NOAATKOBUX HAAXOAKEHb Ta He 3YNUHAE iHAnaLilo

Yuratb Ha pycckom Read in English

Imo3is n/OmpUMKu K Npo2pama nanugHo2o Kew6eKy npuxosye picm n00AMKOBUX HAOX0OMEHb MA HE 3YNUHSAE IHPAAUIO

Kewbek 3amicmb KOHMpOA0: YOMY 6/100a 8i0MOBUNACS 8i0 06MeXeHHSs UiH Ha nasbHe.

€BpOonencbKi KpaiHW Ha TNi 3pOCTaHHS LiH Ha NanbHe AOTPUMYIOTLCS NepeBipeHoro
QHKPW30BOrO LUNAXY — BTPYYAOTHCSA B PUHOK, BCTAHOB/IOIOTH LLiHOBi 0OMEXeHHS,
3HMKYIOTb MOAATKM T NOCUIOKOTb QHTUMOHONOMbBHWUIA Harnga. HimeuunHa po3srsagae
BMMOrY A0 Ha(TOBMX KOMMaHi 0BrpyHTOBYBaTM Byab-aKe NiABULLEHHS LiH i 06MexyBaTH
ixHto yactorty. MNonbwa 3mMeHwye MAB 3 23% o 8% i MiHiMi3ye akum3n po pieHa €C,
OAHOYACHO BBOASYM LLOAEHHUI MOHITOPUMHI MakCMManbHOI po3apibHoi LiHK. XopBaTia Ta
YropLimHa Bxe 3anpoBaaunu npaMi wiHosi cteni — 6am3bko 1,5 eBpo 3a nitp. Lle cyBopi,
ane nNpo3opi 3axoau: fepxxaBa bepe BiANOBIAANbHICTL 33 PUHOK i NparHe cTabinisysatu
LiHM 019 COXUBaYiB.

YKpaiHa niwna iHWK1M WAgxoM. 3aMiCTb perynoBaHHS LiH Y44 NOAATKOBOIO BMIMBY Ha
PVHOK 3anylleHa nporpaMa «kewbek Ha nasbHe» — noBepHeHHs 5-15% Big BapToCTi
nanbHoro 3 cteneto B 1000 rpuBeHb woMicsayHo. MNporpama 06xoantbes GHOOKETY
npu6an3Ho B 20 MH rpuBEHb Ha AeHb i MO CYTi € NPSMOIO BUMIATO rpoLLeit
cnoxueayam. bazosa LjiHa NanbHOro Npy LbOMY 3a/ULLAETLCS HEPEryIboBaHOH i
BM3HAYAETbCS PUHKOM.

OCHOBHa MpUYKMHa TaKoro Niaxo4y — He eKOHOMIYHA, @ NOoNITMYHA Ta iHaHCOBaA.
3HWXeHHs NoAaTKiB Ha ManbHe Npu3Bede 40 NpsaMux 36utkiB 6opkeTy. CborogHi
[ep>xaBa HailbinbLe 3apobnse came Ha noaaTkax: Npy NofopoXx4yaHHi 3 60 no 80
rpuBeHb 3a niTp MAB 3pocTtae npnbamsHo Ha 5 rpuBeHb 3 niTpa. LLi sonatkosi
HaAXO[XKEHHS MOKPUBAIOTb BUTPATK Ha Kewbek, He nocnabnioym NoaaTKOBMIM TUCK Ha
PUHOK.
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[pyrui acnekTt — 3arpo3sa gediunty. LLiHOBI 06MeXeHHS Npu CUNBHUX KONMBAHHAX
HadToBOro puHKy (80 10-20 rpuBeHb 3a NiTP) MOXYTb MPU3BECTU A0 3HUKHEHHS
nanbHoro 3 A3C. YkpaiHa Bxe ctukanacs 3 umMm y 2022 poui. KopcTka «LiHOBa CTens» B
HUHILWHIX YMOBax HAaTOBUX LiH PU3MKYE 3YNMUHUTU MOCTAYAHHS, OCKINbKM KOMMaHii He
3aX04yTb NpaLtoBaTH 36MTKOBO.

TuM He MeHLW obpaHa cxeMa He yCyBa€e KOpiHHY Npobnemy. Kewbek nuiie 4acTkoBo
NMOKPUBAE BUTPATHN OKPEMMUX CMOXMBAYIB, HE 3a4inatoun 6a30By LiHY NanbHOrO.
BinnoBigHo, BiH He NepepuBaE NaHLIOT NOAOPOXYAHHS: TPAHCNOPT AOPOXKYAE, NOTiCTUKA
[LOPOXYAE, MPOAYKTU POCTYTb Y LiHi, NONWUT NaAa€, EKOHOMIKa CNoBiNbHIETbCA. Ocobnuneo
CTPaXX[A€ arpapHuii CeKTop, Aie 3pOCTaHHA LiH Ha nanbHe Ta AobpuBa 6esnocepenHbo
niaBuLLYE cobiBapTiCTb BpOXat0 Ta ManbyTHI LiHK.

[lo Toro x norika kewbeky cyMHiBHa. [1igTpMKa B OCHOBHOMY ie aBTOMO6GiNiCTaM — He
HanbigHiWin kaTeropii rpomMaasH. Edbekt nporpamu pagwe noniTMUYHMIA: Le NpoCTUi
CMoci6 nokasatu «TypboTy», He BUMarakoum CKNagHMUX 3axX04iB i He 3a4inaym NanuBHUMI
6i3Hec.

Bnaza anentoe no nosuuii napTHepiB Ta BHYTPILWIHiX 6ap’epiB: NapnaMeHT He CXBanuB
3HWXKEHHS NoAaTKiB. AHTUMOHOMONICTM He HavaTb NOPYLLEHb, PUHOK NPALOE CTabiNbHO.
Llle oguH apryMeHT — cnaf nonuTy: NP1 BUCOKMX LiiHaX CMOXMBAHHA MaJaeE, WO 3 4aCoM
CaMe 3HW3UTb LiHK.

OaHak rnobanbHMi GOH cynepeunTb LboMy. PUHOK ManbHOro Mig reonoaiTM4HUM TUCKOM.
HadTa nogopoxyana 6inbw Hixk Ha 50% yepe3 6An3bKOCXiAHMI KOHDAIKT Ta 3arpo3y
6nokagn OpMy3bkoi NpoToKK (Yepe3 Hei ae 20% cBITOBOro NOMNMTY), LLO CTBOPHE
CTiMKWIA TpeHA, Ha 3pOCTaHHS LiH. BHYTPIlWHI noM’akwyBayi Ha KWTanT Kewbeky BTpayaloTb
e(PEeKTUBHICTb.

Mincymok — KoMnpoMmicHa Mogenb ana Ykpainu: 6ropxeT 36epirae nofaTtkoBi 4OX04u,
YHUKAE aediumTy Ta NOKA3ye CoLianbHy fonoMory Yyepes kewbek. Ane 3a Le 00BOAUTLCS
NNaTUTU BIACYTHICTIO peanbHOro KOHTPOJIKO HAf, PUHKOM i NepeKknafaHHsAM 3pOCTaHHS LiH
Ha BCt0 eKOHOMiKyY. Ha BiaMiHy Big €Bponu, ae Aep>kaBa akTMBHO PEry/toe, TYT BOHA iMwe
KOMMEHCYE, He Yinarymn OCHOBY LiHOYTBOPEHHS.
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