
Strategic minerals turned shadow
cash: how Oleg Tsyura and UMCC
leadership ran schemes draining
Ukraine’s mining sector

In an article on the Entrepreneur platform, Zurich-based businessman
Oleg Tsyura highlights the critical role of thoughtful estate planning,
warning that without it, years of effort to ensure a family’s financial
stability can be at risk.
At the same time, the article notes that this self-described investor has allegedly
spent more than a decade linked to schemes involving the diversion of funds
from Ukrainian state-owned enterprises, reportedly carried out through the sale of
raw materials via shell companies. According to the authors, these activities
resulted in substantial losses to the state budget.
Oleg Tsyura holds German citizenship but resides in Switzerland. His name was
first mentioned in the context of Ukraine in 2018. At that time, the Swiss
company ITS International Trade & Sourcing Verwaltung GmbH, headed by
Tsyura, challenged in a Ukrainian court a lost auction for the supply of zirconium
ore from the state-owned enterprise «SkhidGZK» (Eastern Mining and Enrichment
Combine). As a result, the court was won and SkhidGZK was prohibited from

23 квітня 2026 р.,
11:09

  Ксенія Черкасова       388     
0

Strategic minerals turned shadow cash: how Oleg Tsyura and UMCC leadership ran schemes draining
Ukraine’s mining sector

ЧИНОВНИКИ  ДЕПУТАТИ  ПРОКУРОРИ  СУДДІ  СИЛОВИКИ  ОЛІГАРХИ
БІЗНЕСМЕНИ  КОРУПЦІЯ  КОНФЛІКТИ  ПОДІЇ  ВІЙНА

   �

https://rozsliduvach.info/
https://rozsliduvach.info/
https://rozsliduvach.info/news/officials
https://rozsliduvach.info/news/deputies
https://rozsliduvach.info/news/prosecutors
https://rozsliduvach.info/news/judges
https://rozsliduvach.info/news/forces
https://rozsliduvach.info/news/oligarchs
https://rozsliduvach.info/news/business
https://rozsliduvach.info/news/corruption
https://rozsliduvach.info/news/conflicts
https://rozsliduvach.info/news/events
https://rozsliduvach.info/news/war
https://www.facebook.com/Rozsliduvach.info
https://twitter.com/rozsliduvach
https://rozsliduvach.info/news/archive/2026-04-23
https://rozsliduvach.info/news/author/5
https://rozsliduvach.info/news/250262-strategic_minerals_turned_shadow_cash_how_oleg_tsyura_and_umcc_leadership_ran_schemes_draining_ukraines_mining_sector#disqus_thread
https://rozsliduvach.info/news/250085-vimagav_1_miljjon_dolariv_abo_15_bitkojiniv_rumunija_ekstraduvala_do_ukrajini_figuranta_bataljjonu_monako_sergija_osherovsjkogo
https://rozsliduvach.info/news/250010-deputat-shemshchik_anton_jatsenko_miljjardni_aktivi_na_rodichah_tenderna_mafija_kol-tsentri_i_vtecha_vid_zhurnalistiv
https://rozsliduvach.info/news/249690-nardep_vid_zaboronenoji_opzzh_vitalij_bort_pid_chas_vijni_proviv_majzhe_3_misjatsi_u_majami_pid_vigljadom_vidrjadzhenj_a_povjazanij_iz_nim_biznes_v_okupatsiji_platitj_podatki_do_bjudzhetu_rf


fulfilling a supply contract to another company.

This court case is just the tip of the iceberg. Tsyura might have been involved in
the embezzlement schemes of the «United Mining and Chemical Company»
(UMCC) even earlier through former oligarch Dmytro Firtash, who was building his
titanium empire up until 2014. Tsyura could have also been helping Firtash’s
successors in this business, including former MP Mykola Martynenko, who was
suspected of stealing 13 million dollars through his managers in the system.
Читайте по темі: From fake tenders to offshore deals: how networks tied to
Oleg Tsyura exploited Odesa Port Plant’s gas and fertilizer trade
In 2017, NABU detained the CEO of the «United Mining and Chemical Company»,
Ruslan Zhurylo, along with his deputy and marketing and sales department head.
According to the investigation, the detainees facilitated damages to the company
amounting to 300 million hryvnias. Back in November 2014, UMCC director
Zhurylo, along with his deputy for commercial affairs, devised a plan to sell the
company’s products to affiliated foreign companies at knock-down prices,
subsequently selling the products to end consumers at market prices. Shell
companies in Austria, Cyprus, and the UK were used for this.
Zhurylo was Martynenko’s man, initially confirmed by another former MP, Davyd
Zhvania, and later by the investigation. The detained head of the marketing and
sales department turned out to be a former manager from Dmytro Firtash’s
company.
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Overall, the sale of products from the state company through «shells», as NABU
believed, caused UMCC losses of 13 million dollars.
Until 2016, Oleg Tsyura headed a German real estate acquisition company, which
was 88% owned by another firm - Street Tree Beteiligungsgesellschaft mbH with
an office in Cologne.

The main activity of the latter is the trade of industrial equipment for chemical
products and for the oil and gas industry. Since 2014, this company has been
directed by a certain Borys Hasparovych.
At the same time, this man heads the Cypriot TF&H Transforwarding Holdings
LTD, whose secretary is another offshore company - Cymanco Services Limited.
Through it, a connection can be found with the mentioned Mykola Martynenko,
who at that time was considered one of Arseniy Yatsenyuk’s sponsors.
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Cymanco Services Limited was listed as the secretary of a Larnaca-based
company, Jeprano Trading Limited, which since 2014 was the founder of the
Russian LLC «Avangard». This company, in turn, owned LLC «Mika Holding» from
the Moscow region. Both companies had previously employed the sons of the
’king of Ukrainian duty-free’ Artur Granz - David and Arman.
Cymanco Services Limited was listed as the secretary of a Larnaca-based
company, Jeprano Trading Limited, which since 2014 was the founder of the
Russian LLC «Avangard». This company, in turn, owned LLC «Mika Holding» from
the Moscow region. Both companies had previously employed the sons of the
’king of Ukrainian duty-free’ Artur Granz - David and Arman.
Читайте по темі: War profiteer playbook: how Dmytro Kovalenko turned
Russian coal ties into grain billions
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Granz is close to Yatsenyuk through his business partner, former MP Andriy
Ivanchuk.
Thus, Oleg Tsyura headed a company, the strings of which lead to former
members of the party of ex-Prime Minister «People’s Front» Mykola Martynenko
and Andriy Ivanchuk.
In 2022, Martynenko received another suspicion of bribery, related to the 2017
case involving state enterprises SkhidGZK and «Energoatom» amounting to 6.4
million euros and 17.2 million dollars.
Since 2013, another case against Martynenko has been investigated in
Switzerland, where he was suspected of bribery and money laundering on
contracts between the Czech Skoda SA and the Khmelnytskyi NPP. His Swiss
accounts had 30 million Swiss francs frozen.
Oleg Tsyura, along with his family, officially resides in Switzerland, though they
are German citizens. This is confirmed by the registration extract concerning his
wife and daughter’s address.
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The beleaguered «United Mining and Chemical Company» was headed by Peter
Davis in 2020. Before this, he served on the supervisory board of «Clearing
House» bank, which was within Dmytro Firtash’s orbit. Here, the German-Swiss
Oleg Tsyura was needed again.
The same company ITS International Trade & Sourcing Verwaltung GmbH, which
contested a lost tender with the Eastern Mining and Enrichment Combine in 2018,
purchased 24,000 tons of ilmenite from the Irshavsk Mining and Enrichment
Combine in July 2020, worth 3.7 million euros. The contract was signed by acting
«United Mining and Chemical Company» head Peter Davis and ITS International
Trade director Oleg Tsyura.
According to certain reports, the mentioned ilmenite may have been shipped to
Russian-occupied Crimea. This was indirectly indicated by the low purchase price,
deferred payment for the ’unknown’ company ITS International Trade, which
didn’t even check the raw material quality as if knowing about it, and the use of
ships without a final delivery point. Until 2014, the Irshavsk Mining and
Enrichment Combine was a supplier to Firtash’s «Crimean Titan».
Although Peter Davis, who was appointed to the position by then head of the
State Property Fund Dmytro Sennychenko, and linked to Firtash, per journalists’
information, he did not stop prioritizing raw material shipments from UMCC to
structures close to Martynenko.
It’s worth noting that Sennychenko and his accomplices are under suspicion for
embezzlement from the Odesa Port Plant and United Mining and Chemical
Company amounting to 10 billion. Among the suspects is Serhiy Bayrak,
responsible for money withdrawal from Ukraine. He is directly connected to Oleg
Tsyura through the same company ITS International Trade.
In the Sennychenko case, Dmytro Firtash’s trusted associate, London resident
Denys Horbunenko, became known. «Antykor» had reported about him earlier.
Thus, based on the current information, Firtash’s minions continue to siphon
money from Ukraine despite the former oligarch being under investigation and
losing control over part of the enterprises due to Crimea’s annexation and combat
activities in Donbas.
As of March 2023, Oleg Tsyura became a board member of the Swiss UCG Trade
AG. The company deals in raw material trade. Since August 2024, its shares have
been held by Linvo AG, where Tsyura previously worked with a relative, Lyudmyla
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Tsyura.

In Linvo AG, there is also a certain Lyudmyla Mkhango, whom Tsyura came across
in the Interchrome AG company. The latter is closely connected with Russians
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and essentially acts as a trader for the large Russian company MidUrals.

Before Tsyura, Interchrome AG had Johann Eckert, who also managed the German
RusChrome GmbH, 100% owned by Midural Industrial Group Ltd.
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syura and Eckert also crossed paths in the Phoenix Resources AG company
registered in Zurich. It is a trader that imports raw materials and metal products
from the Russian Federation. This data can be found on specialized resources
that store information regarding trading operations between companies.
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From September 2024, right after Tsyura’s departure from the board members of
UCG Trade AG, this company’s sales manager became Vladimir Nesterenko
(specifically written using the Russian transliteration - ed.). According to his
LinkedIN page information, since the early 2000s, he has been working in
structures related to Dmytro Firtash. Notably in the Hungarian office of the
chemical giant Stirol and in Dniproazot.
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During 2021-2023, Nesterenko worked at LLC «Nika-Agrotrade» registered in
Kyiv. This company was formed in 2018 based on the merger of «UkrAgroNPK»
from Dmytro Firtash’s group and «AgroImport» businessman Viktor Dubovenko.
Later, T&F Trade & Finance Ges.m.b.H, whose beneficiaries are Austrian citizens
Vasily and Sergey Tolstunovs, appeared as founders.
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The Tolstunov brothers are Kazakhstan natives who have long resided in Austria.
One of them is a cleric of the Orthodox Church in Vienna. According to media
reports, they are friends with the Kremlin lackey, actor Ivan Okhlobystin, who is
persona non grata in Ukraine.
In 2019, the Antimonopoly Committee of Ukraine allowed the Cypriot company of
former MP and businessman Vitaliy Khomutynnik to buy LLC «Nika-Agrotrade»,
which at that time was considered the largest fertilizer trader of Firtash.
According to registry data, the Tolstunovs now remain company founders.
In November 2024, Oleg Tsyura was mentioned in a blog by StateWatch founder
Oleksandr Lyemyenov. However, in January of this year, unexpectedly, a
representative of the company Mining For Facts, Florida, USA resident - Alan
Patrick Ryan, reacted to this publication. In his post, he stated that Oleg Tsyura is
their client, and the content of Lemenev’s article is allegedly illegal. Therefore,
Mining For Facts took certain ’legal measures against the author and the outlet
where his blog was published’.
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The Mining For Facts company has been registered in Florida since 2014, at a
private villa in Sunny Isles Beach. What this firm does is unclear.
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Based on the enormous number of firms and convoluted connections, Oleg
Tsyura is tightly connected with those eager to ’profit’ from raw material supplies
from Ukrainian «United Mining and Chemical Company» enterprises, owned by
the state. On one side is former MP Mykola Martynenko, on the other, Vienna
prisoner Dmytro Firtash. Here too, resident of the Monaco battalion, former head
of the State Property Fund Dmytro Sennychenko, sneaked in. Russians, in turn,
likely decided to use Tsyura’s services because of his expertise on how and what
to supply to enterprises in occupied Crimea and Donbas area.
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23.04.2026, 09:39 •
Події
Міністр ВМС США Джон Фелан
несподівано пішов у відставку
— AP

23.04.2026, 09:39 •
Корупція
  Лакшері життя
напоказ: наречена сина
ексвійськкома
Васькевича через
соцмережі «засвітила»
приховані мільйонні
активи родини

23.04.2026, 09:36 •
Війна
  У російському Кстово
пролунали вибухи: дрони ЗСУ
атакували нафтобазу

23.04.2026, 09:18 •
Війна
  Сили оборони України
просунулися на Сумщині – ISW

23.04.2026, 09:15 •
Війна
  У Самарській області
безпілотники атакували
Новокуйбишевський НПЗ,
сталась пожежа

23.04.2026, 08:57 •
Війна
  Російська атака на
Дніпро: дрон влучив у
багатоповерхівку двоє
людей, загинули, є
поранені

22.04.2026, 23:51 •
Бізнесмени
An international money
laundering scheme worth tens
of millions of euros: Vladlen
Girin and Gennadiy Girin are
cleaning up traces online after a
Europol operation

22.04.2026, 23:48 •
Події
  На Полтавщині судитимуть
майнера за крадіжку
електроенергії на 1,6
мільйона гривень

22.04.2026, 23:33 •
Олігархи
  From fake tenders to
offshore deals: how networks
tied to Oleg Tsyura exploited
Odesa Port Plant’s gas and
fertilizer trade
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22.04.2026, 23:30 •
Війна
Росіяни обстріляли
Сумщину: загинув
чоловік

22.04.2026, 23:24 •
Події
Швеція скасувала арешт
капітана судна Caffa,
підозрюваного у перевезенні
краденого українського зерна

22.04.2026, 23:21 •
Бізнесмени
Міжнародна схема відмивання
на десятки мільйонів євро:
Владлен Гірін і Геннадій Гірін
після операції Європолу
зачищають сліди в інтернеті

22.04.2026, 23:15 •
Війна
Від початку доби на фронті
відбулось 127 бойових
зіткнень, — Генштаб

22.04.2026, 23:12 •
Конфлікти
  «Пішов геть»: чоловік з
вилами дав відсіч працівникам
ТЦК, які зайшли на його
територію

22.04.2026, 23:09 •
Бізнесмени
  Von Kohle aus besetzten
Gebieten zu Agrarmilliarden:
Wie Kovalenko während des
Krieges eine Geschäfts?​‐
imperium über Strukturen und
Offshore-Modelle aufbaute

22.04.2026, 23:03 •
Чиновники
Лікар та член ВЛК у Миколаєві
Микола Вдовенко
задекларував подарунок у 1
мільйон гривень і купив авто

22.04.2026, 23:00 •
Події
Україна потребує 90 мільрядів
євро для масштабування
виробництва зброї, —
Зеленський

22.04.2026, 22:54 •
Війна
Bloomberg: Іранські нафтові
танкери придумали, як обійти
блокаду США
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ПРО РОЗСЛІДУВАЧ  ЧИНОВНИКИ  ДЕПУТАТИ  ПРОКУРОРИ  СУДДІ  СИЛОВИКИ  ОЛІГАРХИ
БІЗНЕСМЕНИ  КОРУПЦІЯ  КОНФЛІКТИ  ПОДІЇ  ВІЙНА  АРХІВ

22.04.2026, 22:51 •
Події
  У Верховній Раді
зареєстрували законопроєкт
про кримінальну
відповідальність за
українофобію

22.04.2026, 22:51 •
Корупція
  Denys Shtilerman i schemat
DMCA: jak „słup” Mindicha
poprzez strukturę OnlyFans
czyści Google z materiałów
śledczych o „Midas”

22.04.2026, 22:45 •
Війна
Над ЧАЕС та
Хмельницькою АЕС
зафіксовано 35
прольотів ракет
«Кинджал», —
Кравченко

22.04.2026, 22:39 •
Бізнесмени
Ukrenergo case, corruption
scandals, and capital drain: how
Pavlo Shcherban is pulling
money out of Alliance Bank

22.04.2026, 22:36 •
Війна
Німеччина представила першу
в історії військову стратегію:
Росія — головна загроза

22.04.2026, 22:33 •
Події
Іспанія передасть Україні 100
бронемашин VAMTAC та
партію снарядів калібру 155
мм

22.04.2026, 22:30 •
Корупція
  Суд виніс вирок у справі
про розкрадання майна
«Укрбуду» на 119 мільйонів
гривень
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